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Raising  of  Bank  of  Canada 
Rate  Ends  Cheap  Money  Era 

Federal  Government  $700  Million  Borrowing  Operation  Hardens 
Yields  —  As  Did  Last  Treasury  Bills  Transaction  —  Government 
Warns  of  Credit  Curbs 


It’s  In 

The  News 

Highlights  of  Events  and 
Developments  of  Interest 
to  Finance  and  Business 


July  Security  Sales 
Reflect  Start  Of 
Foreign  Buying  Wave 


Month's  Net  Sales  of  $10.2 
Million  Exceed  Figure  For  First 
Half  of  Year  —  International 
Groups  Channel  Buying  i 


While  Canada’s  chartered  banks,  contrary  .  Mr.  St.  Laurent,  besides  urging  Canadians  II  to  Finance  and  Business  (  Half  of  Year  _  Intemation 

to  banking  practice  in  most  countries,  do  not  |  “to  make  greater  use  of  this  delicious  Cana-  |  i  P  r'U  I  R  * 

normally  have  recourse  to  Central  Bank  ere-  l  dian  product,’’  found  occasion  to  state  that  j  A.  hint  of  further  tax  rises  in  Canada  oroups  Channel  DUying 

dit,  and  while  the  raising  of  the  Bank  of  Can-  !  “purchasing  power  was  so  great  that  the  •  next  year  was  given  by  Finance  Minister  Confirmation  is  seen  in  figures  issued 
ada  rate  from  1%%  to  2  %  thus  amounts  to  government  was  considering  means  of  curb-  ■  Abbott  this  week  in  an  address  to  the  Sav-  j  Dominion  Bureau  of  Statistics  of  t 
a  stiffening  of  terms  on  the  part  of  a  lender  ing  it  through  anti-inflationary  means.’’  This  is  ,  Bank  Association  of  Connecticut.  Ex-  |  buying  from  foreign  sources’  of  Ca 

from  whom  nobody  is  intending  to  borrow,  taken  as  an  indication  that  the  consumer  and  penditures  in  the  next  fiscal  year,  he  said,  j  securities  which  staA;ed  in  late  July 

financial  circles  consider  the  step,  nonetheless,  instalment  buying  curbs  for  which  the  gov-  will  be  “considerably  greater”  than  this  i  ,  t  k  n  h  f  ^ 

as  a  highly  significant  declaration  of  intent  on  ernment  received  authorization  at  the  last  ;  .vear  and  he  hoped  that  tax  increases  in  :  ^  ® ^  “y 


Of  Shoes,  and  Ships 
And  Ceiling  Wax;  of 
Cabbages  and  Kings 

From  World  Series  and  United 
Nations  to  the  White  House  — 
Truman  Visit  to  W’ake  Smart 
Tactics  —  Canada  Missed  the 
Boat  in  Korea 
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Manitoba  Political 
Blood  Pressure 
Rises  Alarmingly 

Current  Developments  Point 
to  Possible  Radical  Changes 
in  Political  Set-up  —  End  of 
Coalition? 


Confirmation  is  seen,  in  figures  issued  by  ;  I  (Special  to  The  Financial  Times) 

the  Dominion  Bureau  of  Statistics,  of  the  j  By  TEMPUS  Winnipeg  -  Two  provincial  by-elections,  a 

wave  of  buying  from  foreign  sources  of  Can-  , -  government  caucus  called  for  Monday,  the 

han  securities  which  started  in  late  July.  |  j  biennial  Progressive  Conservative  convention 

Net  sales  of  securities  by  Canada  for  month  I  •  in  Brandon  next  week  and  a  wave  of  belli- 

July  to  U.S.  amounted  to  $10.6  million  and  j  •  tt  •  xt  *  ,1  *  !  Recent  P.C.  constituency  gatherings  are  all 

other  countries  to  0.4  million.  Net  pur-  j  world’s  series,  visit  United  Nations,  drop  in  |  contributing  to  the  alarming  rise  in  Mani- 


By  TEMPUS 


the  part  of  the  government  to  pursue  anti-  I  emergency  session  of  Parliament  are  not  far  ;  the  ba6y  budget  of  September  last  would  ]  U  S.  amounted  to  $10.6  and 

!  put  government  in  position  to  “take  what-  i  countries  to  0.4  million.  Net  pur¬ 


inflationary  policies  which  may  well  mean  i  off.  !  Put  government  in  position  to  “take 

the  end  of  a  long  era  of  “cheap  money.”  Con-  I  Ottawa  could  avail  itself  of  the  opportunity  !  f^^her  steps  might  be  necessai 

firmation  of  this  view  is  seen  in  the  higher  to  watch  the  effect  of  the  latest  consumer  ^‘^her  expenditures, 

yield  basis  of  the  new  $700  million  govern-  credit  controls  in  the  U.S.  The  lesson  of  the  I  ¥ 

issue  and  of  latest  Treasury  Bill  j  tjj.gt  set  of  orders  in  September  18  was  that  1  An  Ottawa  report  indicates  that  addi- 


tenders. 

Financial  experts  are  pointing  to  recent 
experience  in  the  U.S.  to  illustrate  the  practi¬ 
cal  implications  of  anti-inflationary  credit 


ever  further  steps  might  be  necessary”  to  t^®  ^-K.  dropped  to  0.8  million, 

meet  next  year’s  higher  expenditures.  •  leaving  net  overall  securities  sales  of  10.2 

million  as  compared  with  9.2  million  for  half 
^  ^  ^  year  1950, 

_  An  Ottawa  report  indicates  that  addi-  ! 


policies.  When  the  Federal  Reserve  Board  a  held  responsible  for  last  week’s  irregularity 

few  weeks  ap  raised  the  bank  rate  from  of  the  New  York  exchange.  Cabinet  is  understood  to  have  authorized 

1/4  %  to  1^4  New  York  banks  almost  Im-  ^he  new  Federal  Reserve  regulations  apply  consumer  credit  curbs  for  Canada  which 
mediately  raised  their  commercial  bank  rates  j  articles  over  $50  in  value  (previously  $100).  will  be  put  into  effect  November  1st.  Re- 
correspondingly.  The  Treasury,  however,  con-  i  Required  down  payments  were  generally  rais-  ports  are  that  Finance  Minister  Abbott 


they  have  been  too  mild.  Already  -  last  week  ,  tional  gun  orders  are  in  prospect  for  Can-  !  countries  totalled  19.5  million  But  net  sales 
-  new  regulations  have  been  put  into  force.  |  ada  if  recent  U^S.  order  from  U.S.  to  esti-  U.S.  amounted  to  $30.5  million  and  to  other 

s:"  sS  wT,:  i  ““““  r;' ‘t-  rnr- 

rf  *  *  *  .di  “curlUes  (Lt  pu”  hai^ 

Of  the  New  York  exchange.  Cabinet  is  understood  to  have  authorized  United  Kingdom  to  the  tune  of  $14.1  million. 

The  new  Federal  Reserve  regulations  apply  consumer  credit  curbs  for  Canada  which  foreign  buying  wave  reached  peak  le- 

fn  arti/'loc  «>an  it,  trol.ia  / «inn,  ...in  i_,„  _ _ I _ luieigu  ouyiiig  wave  leaciieu  peaa  le 


at  the  White  House,  interview  some  authentic  toba's  political  blood  pressure. 

Koreans,  and  take  a  very  quick  look  at  Balti-  Perhaps  the  ultimate  outcome  will  be  the 
more.  end  of  the  present  coalition  government  and 

I  started  off  from  here  via  Trans  Canada  the  emergence  of  another  one.  Maybe  a 
Airways,  and  I  must  say.  George  Drew  to  [Straight  Liberal  administration  will  carry  on. 
.  ..........  ....  J  •  lit  remains  to  be  seen. 

the  contrary,  that  the  four  motor  Canadairs 


really  get  you  to  New  York  in  nothing  flat. 


Should  a  new  coalition  be  formed  under 


tinued  its  policy  of  cheap  government  finan-  |  gj  from  15%  to  25%.  while  the  time  limit  for 
cing  and  refused  to  raise  the  yield  of  a  $13.7  j  paying  off  was  in  most  cases  cut  from  21  to 
billion  refunding  issue.  Offered  at  1^%,  with  I  ^5  months 

13  months  maturity,  the  issue  was  not  mar-  i  Canadians  have  not  indulged  in  the  same 
ketable,  and  eleven  billion  of  it  had  to  be  orgies  of  panic  buying  (with  ceish  or  credit) 
taken  up  by  the  Federal  Reserve  t^o  rescue  1  f^e  U.S.  consumer  has  done.  Instalment 
the  Treasury.  |  credit  outstanding  south  of  the  border  is  of 

Still  at  Loggerheads  I  order  of  $20  billion  against  an  estimated 

At  this  stage,  Federal  Reserve  and  Trea-  ■  5300  million  in  Canada.  Nonetheless,  instal- 
sury  are  said  to  be  still  at  loggerheads.  The  ,  (Continued  on  page  12) 

former  in  an  effort  to  stem  a  critical  infla-  i  _ _ _ 

tionary  credit  expansion  is  underselling  the  I  x  ■  •  , 

Treasury  on  its  own  issues  by  offering  from  1  NOW  RGOrgSIUZSTIOH 
its  portfolio  securities  at  a  yield  of  1.30%,  1 

while  the  latter  proclaims  the  necessity  to  |  _  J 

finance  government  needs  as  cheaply  as  I  ■  lolT  IS  K6pOlT6Ci 
possible,  in  the  interest  of  the  tax  payer. 

This  conflict  presents  itself  in  exactly  the  1  For  Brown  Company 

same  terms  to  every  government.  Ottawa,  ■  * 

according  to  the  same  sources,  has  obviously  »./  ij  r*"  z.  ^ 

made  up  its  mind  to  throw  its  weight  unequi-  Would  OlVe  O  L.,OmiTIOn  in  lieu 

vocally  behind  anti-inflationary  monetary  po-  of  Arrears  and  Exchange  4  1 

licies.  Stressed  is  the  substantially  higher  cost  New  $25  oar  $1.25  Preferred 

at  which  the  government  is  now  doing  its  ,  L  C  •  x*  *  CL 

short-term  financing.  The  yield  of  the  latest  lOr  Each  Existing  Share 

3  months  Treasury  Bills  at  0.620  is  higher  _.  ...  ,  , 

than  at  any  time  since  1941.  „  improved  earnings  position  of 


factonly.  |  ^^3  caused  by  the  repatriation  of  Can-  I  I  sat  beside  a  man  from  Winnipeg  whose  girl  ®  would  be 

*  ^  *  adian  securities  (net  purchases)  from  the  i  had  jilted  him  in  Montreal  the  night  before,  { hi  f' 

Cabinet  is  understood  to  have  authorized  !  United  Kingdom  to  the  tune  of  $14.1  million.  !  and  he  was  pretty  doleful  company.  But  he  likely  be  suppoited  by  at  le^t  four 

c.n,amer  errti,  e„rb.  to  C.n.da  ahlch  |  foreign  buying  wav.  ■■eaeb.d  peak  up  near  New  York,  came  .live  on  L'^e^rSto^r^'^Sorto  bfeS 

ports  ail"  ttat”  Finance*  j  vels  in  Augu.st  continuing  through  September  Lexington  avenue.  the  World’  tactical  reasons,  but  the  government 

iWll  makl  an  officS^l  annoSlcemllt  September  30,  to  the  govern-  |  My  first  task  was  to  get  into  the  Worlds  3.^  ^  disposed  to  do  so. 

will  make  an  official  announcement  on  re-  ^enfs  decision  to  set  the  Canadian  dollar  iSeries,  no  mean  achievement.  However,  even  ^ 

gulatlons  some  time  next  week.  j^jgjjer  figures  are  expected  for  ]  before  I  got  a  working  press  pass,  I  man-  Government  Seems  Safe 

^  ^  these  2  months  when  statistics  are  available.  I  aged  to  go  down  to  the  depot  and  interview  With  a  following  of  29  Liberals  in  a  house 

Representatives  of  Western  coal  inter-  1  it  should  be  pointed  out  that  the  above  fi-  I  Stengel,  master-mind  of  the  Yankees,  of  53  gegfg  ^nd  the  support  of  five  indepen- 

ests  were  in  the  East  during  past  week  ex-  ;  gures  comprise  only  current  securities  trans-  j  corporal  s  guard,  composed  mainly  of  dents,  the  government  would  appear  to  be 

pressing  concern  with  regard  to  the  future  j  actions  reported  by  the  stock  exchanges,  in-  I  bobby  soxers  and  autograhp  beagles,  turned  fairly  safe,  even  if  it  won  neither  of  the  by- 

of  the  industry  which,  they  stated,  is  vestment  houses  and  securities  to  the  Bank  i  I®  welcome  the  DiMaggio  Yankees.  elections  next  week.  Since  the  ridings  were 

threatened  by  comibnation  of  oil  and  gas  of  Canada.  No  estimate  can  be  attempted  of  Next  day  I  went  to  the  ball  park,  sat  on  held  by  former  coalition  supporters  it  hopes 

competition  and  higher  transportation  the  volume  of  current  transactions  not  re-  I  tbe  Yankee  bench,  had  a  long  chat  with  the  to  win  them  both. 

costs.  Hints  of  a  demand  for  an  increase  in  ported;  but  brokers  are  inclined  to  think  that  '  Phillies  manager.  Sawyer,  and  he  confessed  Moreover,  the  two  P.C.  ministers  now  serv- 
federal  coal  subsidy  were  thrown  out,  it  must  be  quite  substantial.  j  he  once  played  baseball  in  Ottawa.  ing  fj,g  ’cabinet  have  indicated  that  they 

^  ^  ^  At  any  rate,  the  above  figures  do  not  cover  I  Tbe  place  was  alive  with  celebrities.  I  |  will  remain  there  in  support  of  the  coalition 

Next  week  will  see  start  on  construction  direct  investments,  and  new  issues  of  Can-  '  managed  to  secure  the  autograph  of  Grover  government, 
of  railway  from  Seven  Islands,  Quebec  into  j  adian  securities  floated  abroad.  I  Cleveland  Alexander,  hero  of  the  1915  world's  |  trouble,  of  course,  all  commenced  with 

iron  ore  fields  of  Labrador  a  meeting  of  j  Foreign  Capital  Channeled  into  Canada  I  series,  and  hope  to  pass  it  on  to  some  youth-  j  f^e  resignation  of  Hon.  Errick  Willis,  Deputy 
tho  Canadian  Institute  of  Mining  and  Mbt  The  interest  of  foreign  caoital  in  direct  in-  ^  ^  ^  I®  Premier  and  .Minister  of  Public  W’orks,  last 


tallurgy  was  told  this  week  by  Dr.  J.  A. 
Retty,  chief  geologist  of  the  Labrador  Min¬ 
ing  and  Exploration  Co.  Ltd.  He  estimated 
proven  ore  reserves  in  field  at  400  million 
tons. 

*  H-  * 

Production  of  automobiles  in  Canada  for 
first  8  months  of  this  year  was  55  per  cent 
greater  than  figure  for  corresponding  pe- 


ttior,  ot  oriT.  tirv...  oinyo  10/11  ”  i  ^’h®  vastly  impFOvcd  earnings  position  of  greater  than  figure  for  corresponding  pe- 

tnan  at  any  time  since  1941.  .  Company  —  net  after  charges  for  40  *‘lod  of  last  year  with  General  Motors  of 

From  1944  on  yields  have  slowly  but  stead-  weeks  ended  August  31st  of  $2,923,000  com-  Canada  having  nearly  doubled  Its  sales  in 
ily  recovered  from  the  war-time  lows,  the  !  p^res  with  $768,000  for  same  period  of  last  Period, 
average  annual  yield  for  the  years  from  1945  year  —  is  leading  to  a  new  recapitalization  ¥ 

proposal  by  the  company’s  management  which  New  oil  pipeline  between  Montreal  and 
0.485.  But  the  large  jump  from  this  1949  le-  jg  reported  to  have  been  decided  upon  at  a  Portland,  Me.,  will  be  completed  next  month 
vel  to  the  0.620  of  the  latest  tenders  is  viewed  directors  meeting  during  past  week,  and  to  |  members  of  Montreal  Electrical  Club  were 


as  a  major  policy  decision.  provide  for  an  offer  of  6  shares  of  common  in  told  this  week  by  H.  B.  Barton,  technical  manufacturing  plants.  Real  estate  is  also  wound  up  in  four  straight,  I  went  to  a  big  i  result  of  Mr.  Willis’  departure.  He  was  an 

New  Refunding  Issue  satisfaction  of  preferred  dividend  arrears  of  supervisor  of  McColl-Frontenac  Co.  Pipe-  mentioned  party  at  the  Blltmore,  given  by  the  \ankee  able  administrator,  effective  on  the  platform 

The  offerings  of  Savings  bonds  last  week  55^  ^nd  the  exchange  for  presently  outstand-  Une  will -daily  capacity  of  127,000  t*  i,  ^Isl  imnliTTW  the  «ame  sources  that  fabulous  buffet  and  free  bars  were  and  personally  popular.  The  presumption  is 

showed  no  change  of  terms  as  compared  to  jng  5%  preferred  shares  of  4  new  preferred  barrels  of  oil.  it  maX/Lt  s^mui^a  ouesti^l  attractions.  Shag  Shaughnessy,  that  he  will  become  the  leader  of  the  opposi- 

last  year.  But  this  week’s  $700  million  refund-  shares  of  with  a  $25  nar  value  x  »  »  muen  a  question  ot  new  capi-  j^^kes  Montreal  his  home,  although  tion,  a  designation  which  now  belongs  to  the 

ing  issue  of  1%%  two-year  bonds  at  99.70  On  basis  of  present  m^^^  for  ^  .  tal  coming  straight  from  Europe  to  this  conti-  .3  esident  of  the  International  League.  C.C.F.  faction. 

2)4%  5  year  8  montha  bOkda  at  99  3/9  1,  ^  “o™,  prtftmd  ah.ihoU.rf  2  a"  toto  atoM Ttonjon  Sf.  “  k'thT'S  US  to  aUfSa  b^LLar^mto  n'S  «■'  '““‘I™  '0™*“ 

aald  to  redact  clearly  the  sovernmeata  ad-  »52.S0  In  value  Immediately  ..  againat  "  tot  when  the  Sltlah  York  mr  tZlr  SuromiTSnU  wileh  Preaented  with  a  floral  the  then  Premier.  Hon.  John  Bracken,  the 

herence  to  a  policy  of  ‘  dearer  money  even  ^jje  prospect  of  waiting  for  several  years  until  pound  begins  to  get  strong  there  should  be  confirmed  would  add  another  touch  to  the  f*®^®®®*^®®’  H®  forgot  when  he  got  an-  Liberal-Progressive  party  had  22  supporters 
where  it  has  to  pay  the  price  itself.  The  shorts  arrears  of  dividends  amountine-  to  $7-  ^  ^  »  <.Tf  •  »  x  a”./  confirmed,  would  add  another  touch  to  the  horseshoe  in  1914,  he  ignomiously  the  house  not  a  maioritv  The  Conserva- 

oto,  ..i-aia  iQirv  ^®®  arrears  or  aiviaenas  amounting  lo  ?><,-  talk  of  revaluation.”  “It  is.  he  said,  “a  picture  of  capital  leaving  the  U.S.  dollar.  ,  ,  .  tt  i  aousc,  nut  a  majuiny.  me  v-vonseiva 

are  to  yield  1.91%  to  maturity,  the  middle-  734  000  (U.S.)  can  be  paid  up  in  cash.  On  o-naH  idea  tn  kean  it  strone-”  ^  °  ,  struck  out.  He  also  recalled  with  pleasant  tives  had  16  adherents.  At  the  time  the  C.C.F. 

terms  2.37%.  the  other  hand  they  would  have  to  forego  ^  n  sirong.  Announcement  is  also  expected  soon  on  the  sentimentality,  the  old  days  down  at  the  De-  ^as  at  its  crest.  The  fear  was  that  in  its  up- 

The  shorter  of  the  two  offerings  is  on  a  o^g  percent  in  dividends  on  the  exchange  of  street  regarding  the  actual  start  of  the  op-  lorimier  Stadium,  and  spoke  with  enthusiasm  surge  it  might  gain  control  of  the  House, 

comparable  basis  with  last  year’s  October  ^he  old  against  the  new  5%  preferred  shares.  ^  '’■•‘®f  ♦'’®  a**®"'®'’  erations  of  Confederation  Development  Cor-  of  his  conversational  bouts  with  A1  Parsley,  gracken  resigned  to  accept  the 

- k,- - ...  n  ,  _k  6  oharohnldpr  tViP  nrnnnoai  Westminster  by  Financial  Secretary  Doug-  poration  Limited.  This  international  invest-  then  as  now  ball  scribe  for  the  Montreal  _ _ £„i„..  _ 


i  adian  securities  floated  abroad.  I  Cleveland  Alexander,  hero  of  the  1915  world's  |  jhe  trouble,  of  course,  all  commenced  -with 

j  Foreign  Capital  Channeled  into  Canada  I  ®®*’*®®'  hope  to  pass  it  on  to  some  youth-  the  resignation  of  Hon.  Errick  Willis,  Deputy 

The  interest  of  foreieri  capital  in  direct  in-  ^  ^  managed  to  premier  and  Minister  of  Public  Works,  last 

The  interest  of  foie  gn  capital  in  direct  in  jjyiug,  ex-president,  Herbert  August  The  reason  he  gave  was  the  “indeci- 

i  vestments  in  Canada  was  evidenced  again  last  „r,/iov.  a  hmaH  hat  like  August,  ine  reason  ne  gave  was  me  inaeci 

week  in  the  announcement  by  Samuel  Bronf-  I  p-nnme  and  he  was  more  eager  to  talk  delay”  of  Premier  Campbell,  parti- 

man  president  of  Distillers  Seagram  and  ^  S^®®®'®’  ®®'I  I*®  ''®®  *®®>®  eager  to  talk  gularly  with  reference  to  the  Red  River 
man,  president  of  Distillers  faeagram  and  paggp^u  than  politics.  Then  there  was  Hector  vallev  flood  conditions  last  soring 
I  Bronfman-Lambert  Investments  Ltd.,  of  the  j^acine,  owner  of  the  Montreal  Royals.  Also  VaU®y  flood  conditions  last  spring, 
formation  of  the  $10  million  Intercanadian  |  special  boxes  were  Hbn.  Senator  Char-  immediate  result  was  a  reorganization 

Development  Corporation  Ltd.,  which  is  back-  ,  ^  Howard  of  Sherbrooke;  and  Mrs.  Howard.  ®f .  ^''®  U-  Rhodes  Smith,  former 

ed  to  the  tune  of  $3  million  by  such  interna-  j  across  Happy  Chandler,  the  base-  ®f  Education,  became  Attorney  Gen- 

tional  banks  as  Credit  Suisse.  Zurich,  Banque  ^ail  czar,  taking  bows  from  the  front  boxes.  ®^®‘'  1*“'®/  the  vacancy  left  by  the  death  of 
!  de  rindochine,  Pans,  and  Lazard  Frferes,  New  ^  kUk  Hon.  J.  A.  McLenaghen.  Hon.  W.  C.  Miller, 

York,  ®®  ®®y  second  day,  I  sat  between  the  two  formerly  Speaker  of  the  House,  became  Min- 

No  authentic  details  are  obtainable  Street  ®P®'^I®  ®I  the  Daily  Worker  the  public  W’orks  a.s  well  as  retaining 

I  No  authentic  details  are  obtainable.  Street  communist  paper  of  New  York.  I  did  not  former  nortfolio  of  utilities 
'sources  claim,  however,  that  the  interests  of  Kremlinites  covered  baseball  ^  ^  poitfoho  of  utilities, 

the  group  lie  not  in  the  acquisitio.-.  of  diversi-  g^  assiduously,  but  apparently  they  do.  Loss  to  Coalition 

fied  shareholdings  in  established  companies  j  it  At  At  ■  j-  .  k  •  •  ■  k.. 

but  in  direct  investments,  with  control  over  There  13  no  disposition  to  minimize  the  po- 

management,  in  smaller,  existing  and  new  I  The  final  evening  after  the  senes  was  litical  loss  sustained  by  the  coalition  as  a 


offering  of  1V4%  three-year  bonds  offered  at  j-gr  the  common  shareholder  the  proposal  Westminster  by  Financial  Secretary  Doug- 


When  Mr.  Bracken  resigned  to  accept  the 
leadership  of  the  Progressive  Conservative 


99.45  to  yield  1.69%.  Now  practically  a  two  presents  a  dilution  of  their  equity  to  the  ex-  a  suggestion  by  Conservative  ment  company  was  organized  some  time  ago,  :  Herald.  Mr.  Parsley  was  present  in  person  to  I  recommended  to  the  coali 

year  bond,  they  still  yielded  1.70%  earlier  this  Tent  of  over  43  ner  cent  since  the  present  member  Sir  Herbert  Wililams  that  the  gov-  m  cooperation  with  important  French  bank-  take  the  bows.  |  .hat  Hnn  r.arson  ha  th< 


j.v/»k  „v,k.vk,  okk.k  j.^kkk^/vk  k-.v/ci  v/„kk.^k  w.to  tent  of  over  43  per  cent  since  the  present  memner  o.r  nerueri  »i-.u..ims  iimi  me  gov-  caucus  that  Hon.  Stuart  Carson  be  the 

V.  k  vu-  1  ,  .  ku  ®®'"‘’®*-  ®f  1.992,817  shares  would  be  increased  ernment  follow  the  example  of  Canada  and  mg  institutions  G.  Beaub.en  &  Cie  |  ^  was  a  sharp  contrast  to  go  down  to  the  '  g^  jgacier.  When  the  latter  went  to  Ottawa 

The  difference  between  this  level  and  the  2,857,723  by  issuance  of  6  common  for  ®“®"'  ^be  pound  to  find  .ts  own  level  on  Ltd.  Montreal,  for  the  purpose  of  the  place-  J2th  floor  of  the  same  Biltmore,  to  meet  our  I  gg  minister  of  iiistice  Mr  Willis  was  a  candi- 
1.91%  of  the  new  2-year  bonds  is  considered  g^ch  share  of  preferred.  However,  they  would  ‘be  foreign  exchange  market.  ment  of  foreign  funds  in  this  country.  Nations  group.  It  was  then  de-  for  the  leadership  but  the  ballot  indi- 

very  substantial  by  bond  traders  and  is  seen  become  entitled  to  the  payment  of  dividends,  *  >(■  *  These  new  groupings  are  impressive  proof  tided  by  them  that  they  would  hold  a  cock-  gated  a  preference  for  the  present  leader, 

as  a  deliberate  act  of  deflationary  monetary  depending  on  earnings,  for  which  they  would  Figures  released  by  the  Census  bureau  in  ®^  ^be  undeniable  growing  interest  of  foreign  tail  party  for  the  Board  of  Trade  members  Mr.  Campbell. 

management  because  the  government  could  otherwise  have  to  wait  for  several  years  Washington  this  week  showed  that  the  capital  in  the  development  of  Canada.  from  Ottawa  who  were  there  on  a  trip.  B.  bv-elections  to  be  held  next  week 

have  found  a  ready  niarket  for  a  cheaper  of-  the  huge  arrears  are  cleared  up.  United  States  had  an  unfavourable  balance  Swiss  Comment  on  Capital  Controls  of  T.  members  say  that  this  thoughtful  and  indicate'  which  wav  the  nolitical  wind  is 

fenng  of  $700  million  bond  issue.  (The  middle-  Strength  in  Shares  of  trade  in  August  for  the  first  time  since  In  this  connection  the  comments  in  last  hospitable  gesture  was  the  highlight  of  the  blowing  The  St  Andrew’s  seat  was  formerly 

terms  of  the  present  offering  show  also  a  j  The  preferred  as  well  as  the  common  stock  June  1937.  Imports  for  the  month  of  $819.4  week’s  issue  by  The  Financial  Times’  regular  trip.  They  got  a  chance  to  talk  to  Hon.  L.  B.  |  McLena°-hen,  a  Progressive  Con- 

hardened  yield,  though  the  difference  is  not  have  participated  in  the  advances  enjoyed  million  compared  with  exports  of  $760.7  Swiss  correspondent  concerning  the  Swiss  re-  Pearson,  our  able  foreign  minister,  and  relish-  j  gg^yative*  and  Atto'rney’  General.  The  St. 

as  striking  as  for  the  2-year  bonds).  by  paper  stocks  in  the  last  few  months.  In  the  million.  action  to  the  freeing  of  the  Canadian  dollar  ed  it  all  very  much.  riement.?  ridine-  )nd  for  its  member  N  j' 

thlt^^th?  nreseT^Tssiie^ronW  “hL?  he^en  '"soH  ^  appreciation  of  the  Canadian  ^  ^  »  are  of  some  interest.  First,  our  correspondent  *  *  *  ^  Liberal  For  the  elections  next  week 

-far  mnra  rpfAv*  in  viiio .*  frx  t>ia  cffcct  of  reducing  fixed  With  defence  orders  for  steel  increasing  stresses  that  much  of  the  European  money  When  I  got  to  Washington,  the  big  talk  was  parties  are  represented  with  candidates. 

Charges  On  the  company’s  outstanding  debt  gharply.  U.S.  steel  mills  are  expected  to  ‘Tbat  has  been  invested  in  recent  months  in  Truman's  safari  to  Wake.  First  of  all,  it  was  up  to  the  present  writing  12  P.C.  consti- 

■marifof  in  ordor  fn  iroon  nrinn.  Hoi»/n  Tf  nriii  "^bich  is  payable  in  U.S.  funds.  The  prcsent  establish  a  new  high  in  production  for  the  Canadian  enterprise  has  actually  been  in  Mahomet  coming  to  the  Mountain.  Truman,  tuency  organizations  and  the  party's  provin- 

>w»  thran  upara  ein^p^fhp  Rant-  nf  Oon  market  levels  of  the  preferred  (close  on  Tues-  fourth  successive  period  this  week.  Many  form  of  U.S.  dollars.’  who  could  fire  MacArthur  just  like  that,  or  executive,  at  regularly  called  meetings, 

ada  initvidnpur  ciinnnrf  fnr-  o-/Ynp  t  Week)  at  around  127  End  the  com-  small  companies,  it  is  stated,  are  being  hit  Regarding  Swiss  capital  he  went  on  to  say;  who  could  beckon  him  to  Washington,  meekly  have  expressed  the  collective  opinion  that  the 

!  k  iLk  I  for  government  ^on  at  81/2-8%,  compare  with  1950  lows  of  by  steel  shortages.  "What  has  been  invested  recently  has  been  a  went  along  to  Wake  Island.  This,  generally  coalition  had  served  its  purpose  and  that. 


The  difference  between  this  level  and  the  2,857,723  by  issuance  of  6  common  for  the  pound  to  find  its  own  level  on 

1.91%  of  the  new  2-year  bonds  is  considered  each  share  of  preferred.  However,  they  would  foreign  exchange  market, 
very  substantial  by  bond  traders  and  is  seen  become  entitled  to  the  payment  of  dividends,  :p  * 

as  a  deliberate  act  of  deflationary  monetary  depending  on  earnings,  for  which  they  would  Figures  released  by  the  Census  bureau  in 

management  because  the  government  could  otherwise  have  to  wait  for  several  years  Washington  this  week  showed  that  the 

have  found  a  ready  market  for  a  cheaper  of-  fbe  huge  arrears  are  cleared  up.  United  States  had  an  unfavourable  balance 

fering  of  $700  million  bond  issue.  (The  middle-  Strength  in  Shares  of  trade  in  August  for  the  first  time  since 

terms  of  the  present  offering  show  also  a  j  The  preferred  as  well  as  the  common  stock  June  1937.  Imports  for  the  month  of  $819.4 

hardened  yield,  though  the  difference  is  not  have  participated  in  the  advances  enjoyed  million  compared  with  exports  of  $760.7 

as  striking  as  for  the  2-year  bonds).  by  paper  stocks  in  the  last  few  months.  In  the  million. 

The  same  sources,  in  support  of  the  view  jj^gj  3  weeks  the  appreciation  of  the  Canadian  ly:  4; 

that  the  present  issue  could  have  been  sold  dollar  also  had  the  effect  of  reducing  fixed  With  defence  orders  for  steel  increasing 
far  more  cheaply,  refer  in  particular  to  the  charees  on  the  company’s  outstanding  debt  ®  ®®®®  ®*^®®  ®.,,®*^  ®^®®‘  i®®r®asing 

recent  dramatic  intervention  on  the  bond  S  L  pavSle  r  uS^  fuX  The  pr^^^^  ®  T  "  “I®  expected  to 

k/.  Tk  ,..411  ''^®*®®  *®  Paya”*®  1"  lunus.  me  preseni  establish  a  new  high  in  production  for  the 

market  in  order  to  keep  prices  down.  It  will  market  levels  of  the  preferred  (close  on  Tues-  fourth  successive  neriod  this  week  Manv 

soon  be  three  years  since  the  Bank  of  Can-  ^av  this  week)  at  around  127  and  the  com-  ^  k  ^ 

...ik,./. _  /k_  _ k  _ k  ®®y  ‘■®‘®  weea;  ac  arouna  aim  me  com  small  companies,  it  is  stated,  are  beine  hit 


i -  -  —  -  .  aiiittn  cuiii It  IS  stutcu,  aic  LTciiiif  lilt  o  —  ---z  -  -  -  —  ---V*  44.-.*  wvk  . . o - -  - ^  iicive  eAuiessc'u  Liie  fuiieuiive  upinxuii  wiat  tue 

fPif  fho  81/2-8%,  compare  with  1950  lows  of  by  steel  shortages.  "What  has  been  invested  recently  has  been  a  went  along  to  Wake  Island.  This,  generally  coalition  had  served  its  purpose  and  that, 

bonds,  which  at  that  time  fell  about  4  points  92  and  3%.  and  a  level  of  109  and  5%  respec-  ®™®i'®  trickle  compared  to  what  could  have  speaking  not  only  shows  the  prestige  Mac-  henceforth  the  party  should  proceed  under  its 

September  1.  ^  base  metals  continue  Arthur  has;  it  also  indicates  that  Truman  is  colorL  o^  'riding 

of  proposal,  as  Currently  reported,  is  re-  ^  develop  In  U.S.,  grey  markets  for  zinc  ®*®hange  restrictions  which  your  foreign  ex-  still  a  shrewd  political  operator.  aented  by  Mr.  Miller,  took  the  opposite  stand. 

sure  of  heavy  foreign  buying  in  the  last  two  garded  in  some  sections  of  the  Street  as  hav-  P.  ..  ’  chanere  control  officials  have  out  on  the  trade  mv..,  i _ i.:i.  _ i 

months,  bond  prices  tended  to  push  still  mg  merits  for  both  classes  of  shareholders, 
higher,  the  Bank  of  Canada,  in  the  three  There  are  indications  however  that  an  ele- 


wnaL  lias  oeen  invesieu  recently  nas  oeen  a  went  along  to  Wake  isiana.  inis,  generally  coalition  had  served  its  purpose  and  that, 
meie  trickle  compared  to  what  could  have  speaking  not  only  shows  the  prestige  Mac-  henceforth,  the  party  should  proceed  under  its 


copper  and  tin  expanded  during  past  week. 
Zinc,  official  price  of  which  is  IT'/x  cents  a 


change  control  officials  have  put  on  the  trade  The  hostile  isolationist  press,  which  says  i  1  • *11  ■ 

in  securities.  u.N.  won’t  get  anywhere,  and  thinks  the  ‘  * 

“The  interest  which  has  now  been  aroused  Korean  War  is  unnecessary,  said  that  the  The  government  is  being  attacked  for  its 


T„n,A  no  k„  no  kktok„«.k»„k./,  k.„„w.k,k  k..kkk  .k..  k-.k  n^jund  was  renorted  selling  as  high  as  32  * - -  Korean  War  is  unnecessary,  saia  mat  tne  me  government  is  oeing  aiiaciiea  lor  its 

month  period  front  June  30  to  September  30,  ment  among  preferred  shareholders  still  are  ^  ’  Bound outside  «£als  and  coddcf  freeing  m  the  dollar,  accordingly,  Lj  to  MacArthur  would  prove  a  boomerang,  alleged  indecision,  particularly  in  its  flood 

reduced  Its  portfolio  of  long-terms  from  622  i^elined  to  insist  on  payment  of  back  divi-  is  still  largely  the  kind  of  polite  interest  that  others  felt  it  would  help  a  lot.  relief  program;  its  lack  of  a  clear-cut  policy 

mil  ion  to  445  million  in  order  to  prevent  a  j  ^ends  in  cash,  rather  than  to  hope  for  future  “P  cents  a  pound.  ^3  accepted  here  as  evi-  1  ,1'  as  regards  a  provincial  hydro-electric  scheme 


further  rise.  appreciation  in  the  value  of  the  common 

What  otherwise  might  have  happened  is  gjogj^  which  they  are  to  receive. 


,  k^'k^  I  accepted  nere  as  evi-  schools  of  thought  about  regards  a  provincial  hydro-electric  scheme 

IS  not  yet  the  complete  readiness  to  step  |  .  ,1.  .'  the  Korean  War  One  is  ®®‘^  ®®  '’anous  phases  of  its  educational  pro- 

French  ministers  of  defence  and  finance  dence  that  there  may  be.  at  some  time  in  the  I  .  ’  ,  „Hn.ini«;tration  having  bounced  gram.  There  has  been  a  lot  of  noise,  but 

»ro  tom  in  Wnohino-ton  this  weok  acenrS.  flltliro  a  fiirthan  lnoaan4n<r  of  tV,..  ..t..4nn^o  1®!^.  lliat  tOC  aailliniSirailOIl,  Having  DOUIU-Ca  ^ _  ^ _  _ 


Illustrated  by  the  mwement  of  U.K.  govern-  |  financial  circles  it  is  believed,  however,  were  told  in  Washington  this  week,  accord-  future,  a  further  loosening  of  the  strings  as  ,  vvar  Secretary  unloaded  a  lot  M'Ul®  ‘'as  been  heard  in  its  defense.  More- 

ment  bonds  which  (3%  60-70)  rose  within  the  ,  that  the  new  proposal  if,  as  and  when  it  is  ing  to  an  authoritative  report,  that  the  far  as  securities  are  concerned.  Then,  sub-  .  .  ,  Again  that  Mac- I  ®ver  much  of  the  criticism  has  been  aired  in 

last  four  weeks  from  93  to  97  under  the  im-  actually  submitted  by  the  directors,  should,  U.S.  will  provide  France  with  $1.8  biUion  atantial  long  term  investments  may  really  Arthur  in  winding  uo  the  war  ouicklv  was  comparatively  small  meetings  of  a  highly 
pact  of  similar  speculative  foreign  buying.  kave  a  fair  chance  of  acceptance.  After  the  to  $2.4  billion  in  arms  and  money  for  be  expected  to  come  to  your  country  from  .  "n  mLager  for  Truni^i  In  partisan  character. 

Expansion  of  Bank  Loans  I  failure  of  previous  attempts  in  the  last  few  French  forces  in  Europe  and  Indo-China.  over  here.”  *■  ..  ^ ^  ,  '  Winninog  nf  r'/niHuk,  io  a  nnr,.-  tr>  o-at 


The  change  in  the  Bank  of  Canada  rate  is  i  years',  it  is  felt  that  any  new  proposal  would 
stated  to  convey  an  invitation  to  the  banks  only  be  presented  to  shareholders  after  the 
to  raise  their  rates  on  commercial  loans.  |  approval  by  a  majority  of  both  classes  has 
Ottawa  is  said  to  be  anxious  to  stem  the  jjeen  tacitly  received. 

steady  rise  of  current  loans  by  the  chartered  a  question  mark  is  the  required  approval 
banks  which  increased  from  $1.92  million  at  qj  u.S.  Securities  Exchange  Commission, 
the  end  of  December  1947  to  $2,294  million  h  jg  gaid  that  SEC  is  generally  more  in  fa- 
on  August  31.  It  is  an  increase  of  17%  of  youj.  of  cash  distributions  —  which  are  tax- 


The  Pro  Cons  Need  New  Policies 


other  words,  with  the  war  won  quickly,  no¬ 
body  could  complain  of  slackness  at  home  or 
abroad  in  the  handling  of  the  war.  That  side 
felt  MacArthur  had  won  a  lot  of  seats  for 
the  President. 


Winnipeg,  of  course,  is  a  poor  place  to  get 
(Continued  on  page  12) 

WHERE  TO  FIND  IT  I 


Bv  A.F.C*  I  The  other  side  said  tliat  the  victory  would  K  _ 

hurt  Truman.  If  the  enemy  were  outside  Company  Reports  and  Corporation 

Ottawa  —  Those  who  wonder  why  I  seem  ,  The  C.C.F.’s  high  was  September  1943  i  Montreal  sav  at  Ste  Annes  hardlv  anvbodv  I  News  -  Echoes  from  the  .Market  Place  2 

I  k4»..>a  n/.oa4>v,4/,f4/.  ahnllk  ri/Yno/Ato.a  k43,.>o  U.rlkU  OQ  „k„k  rrrUk..  _ _  _ „_k  I  .  "I  . . .  ^  Meu/a  .if  .<Sf/Y/'k  anri  RnnH  XToflrpta  3 


Which  11%  occurred  in  the  last  twelve  months.  X*"-  than  ^  "®'  pessimistic  about  Conservatives  with  29  per  cent.  They  have  been  13  percent  I  would  worry ’about  street  lights  failing,  or  fews  of  Stock  and  Bond  Markets 

-  '®®‘®  '^®®”  ®'^  ®''®®‘^  aisinouuons  wnicn  are  (ghances  might  well  study  the  latest  Gallup  now  since  1949.  '  - . “  _  .  “  Man«gpmAnt  anH  T.ahr...r  _ 


Substantial  as  this  increase  may  appear,  it  I  not  subject  to  taxation.  p“ “ 

remains  far  below  the  rate  of  increase  in  the  j _ ^®V 

U.S.  There  outstanding  bank  loans  rose  from  |  *1..— I  apI  Tp*  Dpiu  Citizen. 

$35  billion  at  the  end  of  1947  to  $53  billion  i  AlumilllUm  Ltd.  lO  rOy  It  shows 

at  the  end  of  September  or  by  51.4%.  While  '  Dividend  in  U.S.  Funds  the  popular 

current  loans  in  Canada  rose  by  only.  $7  mil-  j  ^ 

lion  in  August  (latest  available  figure)  they  'X’‘'®  outstanding  feature  of  the  announce-  oth^s  7%. 


chances  might  well  study  the  latest  Gallup  now  since  1949.  |  garbage  collection  failing  down.  But,  suppose  Management  and  Labour  — 

Poll  as  contained  in  the  Ottawa  Evening  It  will  need  some  new  policies  to  bring  that  j  the  enemy  were  suddenly  to  be  repulsed,  Canadian  Business  Index  . 


Citizen.  28  percent  Conservative  average  support  up  chased  far  away,  and  put  hors  de  combat.  Market  Trends . 

It  shows  that  Liberals  get  52  percent  of  to  the  Liberal  figure  of  50  percent  or  better,  what  then?  Suddenly  people  would  get  in-  Editorial  Page  —  Couldn't  We 
the  popular  vote  in  September  1950,  the  Con-  I  would  be  interested  to  hear  from  any  dignant  about  poor  street  lights,  stinking  i  ®^®P  'i'‘'‘®  ^“'®  Elam?  .  . 

servatives  28%,  the  C.C.F.  13%,  and  the  Conservatives  how  it  can  be  done.  refuse  Same  now  in  U  S  A  it  is  said  With  joints  to  Investors . 

others  7%.  *  »  *  the  heat  off  in  Korea  thoughts  turn  to  local  ^ews  of  Banking  and  Insurance  .  . 


rose  in  the  U.S.  by  $1.5  billion  during  Sep-  n'®nt  by  Aluminium  Limited  of  a  regular  and  The  poll  in  June  1943  showed  the  popular  Here  is  a  figure  not  widely  cited.  It  is  |  situations.  This  school  of  thought  thinks  that  of  British  Columbia 


Consumer  Credit  Curbs 


an  extra  dividend  of  75  cents  each  is  the  fact  vote  of  the  two  major  parties  almost  equal  costing  Canada  $56,532.28  each  and  every  ^  quick  win  has  unwittingly  hurt  rather  than  Reviewed 
I  that  the  company  has  received  permission  of  with  the  Liberals  having  28,  Conservatives  day  of  the  year  to  support  our  Canadian  of-  |  helped.  News  of  Trade,  Shipping  and 

the  Foreign  Exchange  Control  Board  to  put  28,  £ind  the  C.C.F.  24  percent.  The  Liberal  ficials  abroad.  The  figures  are  contained  in  '  ^  s/i  Transportation . 

its  dividend  payments  henceforth  on  a  U.S.  vote  surged  up  to  42  percent  in  the  1945  elec-  three  returns  asked  for  by  John  Diefenbaker,  t  ..  ii,  i  .  f  ^  News  of  Mines  and  Western  Oils 

dollar  basis.  As  long  as  the  U.S.  dollar  is  at  tion,  while  the  Pro  Cons  had  only  27  percent.  M.P.,  last  session,  and  are  believed  to  be  i  i.**  quite  a  lew  people,  and  ««  one  statistical  Review  of  the  Security 

A  if  rtistrihn.  iflzs  thp  firita  hio-h  lA/ntPr  «i»,iipkip  of  r,,„  ’  .4„p  could  see  Truman  losing  much  ground  in  this  Mftrkpta 


Company  Earnings 


In  an  address  on  Monday  with  which  he  in-  ■  the  Foreign  Exchange  Control  Board  to  put  28,  £Uid  the  C.C.F.  24  percent.  The  Liberal  ficials  abroad.  The  figures  are  contained  in 
augurated  in  Ottawa  the  “Cheese  Festival,”  j  Rs  dividend  payments  henceforth  on  a  U.S.  vote  surged  up  to  42  percent  in  the  1945  elec-  three  returns  asked  for  by  John  Diefenbaker, 


tion  for  Canadian  shareholders.  At  the  pre-  mark  with  54  percent  of  the  support. 


quarters. 


I  is  the  talk  of  the  tie-in  between  southern  de- 


1249-30 

1948-49 

Net  Earn  Net  Earn 

Per 

ono 

000 

Share 

Omitted 

Omitted 

A 

S 

8 

Previously  reported 

...  738,091 

780,.307 

Chaleo  Steel  . 

04 

02 

«.7:i 

Placer  Dev’iit  . 

. . . . 

488 

0.44 

Kstabrooks  . 

482 

112 

1.72 

Humberstone  Shoe 

. . . .  42 

02 

2.09 

Goderich  Elevator  . 

....  131 

82 

1.36 

739,760 

781,373 

-r.. 

P.C.  Change  . 

—3.32% 

sent  rate  of  this  premium,  the  $1.50  just  de-  1  Tragedy  of  the  Conservatives  is  that  they  Between  April  1,  1949,  and  March  31,  1950,  .  nH  t,  th  n  o  kii 

dared  will  mean  $1.58  Canadian.  hit  their  high  of  31%  in  1940,  were  down  to  expenditures  for  Canadians  travelling  for  ^  f  “gnusis,  ana  norinem  Republic^. 

Two  quarterly  payments  of  60  cents  and  23  percent  in  September  1942,  got  to  30  per-  Canada  were  $18,595,341.78.  1^**^^*^  t  ^  ^  ‘®*^  in  common.  But 

two  of  75  cents,  plus  the  extra  of  75  cents,  cent  in  June  1949  elections  then  dropped  to  Add  to  that  $2,038,941.46  and  you  get  a  *  ,  ®''®'^  /''® 

bring  total  payments  on  the  common  for  1950  27  percent.  tdnl  of  .Si2n  fi.ii  2«.^  2/i  l^'’^®®®-  ‘'®  ‘®®®®  ‘^R®  Patronage,  his  state  might 


total  of  $20,634,283.24. 


to  $3.45,  and  if  the  premium  is  taken  into  ac-  What  I  am  getting  at  is  that,  if  in  10  years  Divide  this  by  the  365  days  of  the  year,  and  !  (itnir'ai  i?ai." 

count  to  $3.53.  This  compares  with  aggre-  they  never  could  get  higher  than  31  percent  the  result  is  $56,532.28.  ’‘^be  best  advice  I  could  get  is  tliat  this  J 

gate  payments  of  $2.60  for  the  year  1949.  of  the  vote,  and  when  your  further  consider  For  Canada  to  be  a  middle  power  is  cost-  right-turn  alliance  between  dissident  southern  Kri.iKe 

Net  profits  for  the  first  half  of  1950  that  the  apex  was  ten  years  ago,  and  that  ing  money.  bourbons  and  restive  Republicans  up  north 

amounted  to  $15.2  million  or  $4.09  per  share  the  average  is  about  28  percent  over  the  ten  Of  course.  Opposition  members  on  govern-  ®^®^®t  very  little,  except  -wistful  hopes.  Tni-  (jarris^oni 


3.32%  against  $12.9  million  or  $3.47  per  share.  | years,  what  immediate  hope  is  there? 


I  ment  trips  help  spend  some  of  this  money. 


(Continued  on  page  2) 
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2  THE  FINANCIAL  TIMES,  OCTOBER  20,  1950 

Hiram  Walker  r"= — jT - 

Ups  Dividend,  E  C  11  O  ©  S 

maiSTeTpuce 


Change  in  Payment 
Date  Further  Benefits 

Shareholders  in  Way  of  it  is  too  early  yet,  of  course,  to 
Return  measure  the  impact  on  the  mar- 

_  kets  of  the  vigorous  new  anti- 

Reflection  of  high  level  of  oper-  inflationary  policies  h  i  g  h  e  r  | 
ations  and  earnings  for  Hiram  bankrate.  higher-yielding  govern-  ^ 
Walker-Gooderham  Worts  Ltd.  1  'ncnt  bonds  and  credit  controls  to 
is  found  in  declaration  by  ilirectors  j  come.  I 

of  £Ui  increased  regular  dividend  on  I  The  bond  market  had  reached  a 
company's  stock  plus  an  extra  (the  I  high  in  late  September  when  for- 


MASSEY.HARRIS  RE-ALIGNS  ORGANIZATION  TO  KEEP  PACE  WITH  GROWTH  OF  ITS  BUSINESS  j 


Dividend  Declarations 


first  ever  distributed  on  stock.) 

’  Regular  quarterly  dividend  at  1 
rate  of  75  cents  a  share  has  been  | 


eign  buying  was  at  its  peak.  Since 
the  freeing  of  the  dollar  bond 
prices  tended  to  decrease  with  I 


R.  H.  METCALFE, 

Vic«-Preeident — (>«iicrBl 
Adminiatration 


G.  JtLKUii.SS,  Al.  H.  BLUOiU, 

Vire-Preaidcnt  and  General  Vice-President — I'nited  States 

Manager,  Canadian  Division  Division.  President — The 

Masaey-Harris  Company, 
Racine,  Wise. 


W.  LA'i'TAiA-s, 

Vice-President  and  General 
Manager,  European  Division 


Yearly 
*  Div. 

Rate  4 

Aradia-Atlaiitic  Sugar,  “A”.  1.(10  .25  y 

Acadia-Atlaiitiu  Sugar,  I'rer.  5.0U  1.2.5  y. 

Agiion-Sui'pa!,!,  Shoe  Stores  .  .00  .Ij  y, 

Aluiiiiiium  Co.  of  Can.,  Pref.  1.00  .25  y. 

Aiiglo-Canadiau  Tel.,  Pref.  .  2.25  .aO'/e  y. 

Argus  Corp.,  Common  . 00  .15  y. 

Argus  Corp.,  Pref .  4.50  1.121, i  o 

Ault  Jk  Wiborg  Prop.,  Pref.  5.50  1.37)s  y. 

I  bank  of  Nova  Scotia  .  i,40  .3.5  y, 

I  Hates  &  limes,  “A”  1.00  .uO  S. 

Bathurst  P.  &  P.,  “A”  ....  2.00  .50  y. 

1  It.C.  P'orest  Prod . 10  .10  y. 

I  H.t..  Pulp  A  Paper,  Pref .  7.00  1.75  y. 

H.C.  P.  &  P.,  Pref.  (arrears)  23.00  Arr. 

H.C.  P.  &  P.,  Prof,  (arrears)  28.00  Arr. 

Uickle-Seagravu  l.td . 10  .05  S. 

Blue  Ribbon  Corp.,  Pref.  . .  2.50  .02)4  y. 
Braiilford  Roofing,  "A”  ....  l.oo  U. 

Brantford  Roofing,  “B" . 40  .10  O. 

Burns  A  Co.  Ltd..  “A"  .  ,40 

Burns  A  Co.  Ltd..  "U"  1.60  .40  Q. 


Date 

Payable  Record 


1950  1949 
Paid  Paid 


u. 

Jan. 

2 

Dec.  1I» 

.25 

1.70 

u. 

Dec. 

lo 

Nov.  20, 

5.00 

5.00 

u. 

Dec, 

1 

Uut.  31 

.60 

.00 

u- 

Dec. 

1 

Nov.  8 

1.00 

1. 00 

u. 

Nov, 

1 

Oct.  10 

2.25 

2.25 

u- 

Dec. 

1 

Uct.  31 

.60 

.00 

u- 

Dec. 

1 

Oct.  31 

4.50 

4.50 

u. 

Nov. 

Uct.  16 

5.50 

u. 

Nov. 

1  Sept,  30 

1.70 

1.40 

s. 

Nov. 

1 

Oct.  12 

1.00 

1.00 

u- 

Dec. 

1 

Nov.  ;i 

2.50 

2.62 'A 

u. 

Nov. 

1 

Oct.  10 

.40 

.30 

u. 

Nov. 

1 

Oct.  16 

7.00 

24.50 

28.00  Arr. 
28.00  Arr. 


2.50  .62)4  U- 


declared,  pavablo  December  15th  '  at  moderate  volume 

to  record  November  17th.  and  an  -'l,  cf; 

ti  o  bond.s  fell  in  October  by  vi,  middie- 


extra  of  $1  a.  share  with  ram.e  pay¬ 
able  and  record  dates.  For  4  quart¬ 
ers  December  1949  to  Septenner 
1950.  dividends  were  paid  at  rate 
of  60  cents  a  share:  for  previous  4 
quarters  at  rate  of  50  cents  a 


terms  by  and  shorts  by  .some¬ 
thing  like  ’s-  Corpor.ation  bonds 
followed  the  trend.  Unlc.ss  tne 
market  should  have  already  anti¬ 
cipated  entirely  the  new  policies. 


\  .  r  A  A  ■  _  market  observers  except  somewnat 

share;  and  for  4  quarters  prior  to  ^  ‘  . 

.  ,  ,  ,  _ _  higher  bond  vields  in  the  weeks  to 

that  at  rate  of  3(^2  cents  a  share.  t,.  *  •  ■  *  v 


From  December  1946  to  Septem-  .  i 

Ar.AA,  -J  J  -J  seen  at  w’hat  level  the  new  govern- 

ber  1947  dividends  were  paid  on  ^  .  ,,  . 

,  ,  .  .  , ...  ,  _ _  meant  i.ssue  will  meet  the  higher- 

quarterlv  basis  of  30  cents  a  share.  ,  .  ,  j.  a 

y.  c.  Ai.  A  ■  ^■A  priced  outstanding  government 

It  wall  be  seen  that,  since  split  f"  e>  n 

Hiram  Walker  slock  in  1946,  divi-  i  „  u 

,  -  ,  ,  .  J  •„  Bv  the  same  token,  some  ob- 

dend  rate  has  been  increased  in  •  ,•  4  j 

-.  ,  servers  also  predict  that  the  de- 

eac  isca  jear.  |  influences  will  also  act 

Coincident  with  declaration  of  gg  some  sort  of  a  brake  on  stock 
dividend  and  extra  payable  next  pj.j(.pg  which  were  still  on  the 
December,  directors  also  declared  ^yj^oie  advancing  during  the  week 
another  quarterly  dividend  of  75  J  gj.  ^  somewhat  .slowed-down  pace, 
cents  a  share  payable  January  |  effect  is,  how’pver,  not  expect- 
15th  1951  to  record  December  drastic  bv  anv’  means. 

22nd,  1950.  It  is  explained  in  this  ^ 

connection  that  directors  wished  to  Interlistcd  stocks  seem  to  have 


come.  It  remains,  however,  to  be  Division,  and  President  of  ; 
seen  at  w’hat  level  the  new  govern-  Mr.  Duncan  becomes  Chain 

meant  issue  will  meet  the  higher-  _ _ 

priced  outstanding  government 

bonds.  Rin  V'Aar  Eaf 

By  the  same  token,  some  ob-  WI3  ■  Twl 

servers  also  predict  that  the  de-  ™  ■  ■ 

flationary  influences  will  also  act  ^  ^ 
as  some  .sort  of  a  brake  on  stock 


Jas.  S.  Duncan,  Chairman  and  President  of  Massey-Harris 
CompEiny,  Limited,  has  announced  important  changes  in  the 
organizational  structure  of  the  Company.  In  every  one  of  the 
four  major  territories  covering  the  world-wide  operations  of 
the  company  the  volume  of  business  today  is  greater  than  the 
combined  total  of  ten  years  ago.  To  provide  the  most  effective 
direction  and  control  of  this  greatly  expanded  business,  each 
of  the  four  units  will,  from  now  on,  function  as  an  entirely 
separate  “Operating  Division.” 

R.  H.  Metcalfe  has  been  appointed  Vice-President — General 
Administration;  H.  H.  Bloom,  Vice-President,  United  States 
Division,  and  President  of  the  American  subsidiary  of  which 
Mr.  Duncan  becomes  Chairman  of  the  Board;  E.  G.  Burgess, 


Nef  Earnings  Reported 


—  News  of  — 

MUTUAL  FUNDS 

Directors  of  Commonwealth  In- 


Vice-President  and  General  Manager,  Canadian  Division; 
Walter  Lattman,  Vice-President  and  General  Manager,  Euro¬ 
pean  Division;  and  W.  W.  Mawhinney,  Vice-President  and 
General  Manager,  Export  Division.  The  foregoing  Vice-Pre¬ 
sidents,  along  with  C.  N.  Appleton,  Vice-President  and  Secre¬ 
tary,  constitute  an  Advisory  Committee  to  the  President. 

The  Head  Office  officials  also  include  G.  T.  M.  Bevan,  Vice- 
President  and  Co-Ordinator  of  Engineering:  M.  F.  Verity, 
Vice-President  at  large;  John  Martin,  Director  of  Public 
Relations;  E.  H.  Metcalfe,  Comptroller;  Arnold  Pitt,  Director 
of  Research:  C.  B.  C.  Scott,  Director  of  Personnel  and  Indus¬ 
trial  Relations,,  and  J.  M.  Reed,  Special  Assistant  to  the 
President,  Agricultural  Practices. 


Of  Shoes 

(Continued  from  page  1) 


4  V  141  AYA'iliWKV  uraniiuru  nooiini(,  "B" . 4U 

'>  A  Co.  Ltd."  '‘A"  . 

Sencral  Vire-Preiident  and  General  Burns  A  Co.  Ltd..  "B’*  .  1.60 

livielsn  Manacer,  Export  Dlviiion  Caldwell  Linen,  Common  ..  JKI 

Caldwell  Linen,  1st  Pref.  ..  1.5U 

Caldwell  Linen,  2nd  Pret.  . .  .80 

Can,  Northern  Power  Com.  .60 

Manager,  Csmadian  Division;  candn.  UredRe  A  Dock  Co.  .. 

.  and  General  Manager.  Euro-  c^^Sian  "fflstrieV’ c®  m!“  .  J 

lawhinney,  Vice-President  and  Candn.  utilities,  Pref .  5.«n 

Sion.  The  foregoing  Vice-Pre-  Candn.  Bank  of  Commeree  .  ..S(i 

Yfipp-President  and  Seem-  t.andn.  Oil  Companies  . 1.00 

.ion.  Vice  Piesiaem;  ana  »ecre  Canada  Cement,  Pref .  1.30 

immittee  to  the  President.  Canada  Cement,  Common 

I  inrilidp  fJ  T  M  Tlpvan  Vipp.  Canada  Foils.  Common  . 40 

l^iuiie  G.  1.  M.  uevan.  Vice-  Canada  Foils,  "A”  . 60 

f  Engineering;  M.  F.  Verity,  Candn.  Bakeries.  Common  . 

Martin,  Director  of  Public  Candn.  Bronze,  Common  ....  1.25 

iptroller;  Arnold  Pitt,  Director  c“:::'"i  ^,VoT%t.«ar'\  i.C 

rector  of  Personnel  and  Indus-  camln.  investment  Fund  .. 

ied.  Special  Assistant  to  the  <oast  Breweries  Ltd.,  Com.  .24 

,  Coniuiirum  Mines  . 

CoKlilin  Co.  Ltd.,  B.  .1 . 80 

Confederation  Life  Ass .  8.00 

'onsolidated  Textiles  Pfd.  ,.  1.00 

.  .  ,  A,  A  ■  Crown  Cork  *  Seal  Co .  2.00 

That  reminds  me  that  in  crows  Nest  I'oss  coai  .  4.00 

Washington,  they  all  think  Can-  hisher  steel  Construct.,  “a”  1..50 

,  •  _  J  4,.  i  4  •  4  J  Dome  Mines  Lid  . 70 

SLQdi  rnisSGQ  tiiG  oo&t  in  not  SGnd*  Uoni.  CO0I  Co«,  Pr^f*  •  •  •  •  l  50 
ing  troops  to  Korea.  ‘‘Even  if  onlj'  Dom.  Woollens  A  Worsteds  .' 

-  --  Dom.  Steel  A  Coal  Corp.,  “•*”  i  ao 


5.00  1.25 
.80  .20 


.20  Q. 

1.25  y. 

.20  y. 

.25  y. 

.32)4  y, 
1.50  Ini. 


5.00  1.25 

1.00  .r. 


.80  .20 
8.00  2.00 
1 .00  ,50 

2.00  .50 

4.00  2.00 
1..50  .37)4 


man  is  still  a  strong  man  over  a  platoon,  to  show  we  were  there/'  Dom!  a  Anglo' inv..  ivef... 

u  4.  ?■  o  said  a  Canadian  domiciled  there.  rabrics,  Conimni)  _ 


there.  Who  can  beat  him  ? 


Ottawa  is  now  fumbling  around  ?Cin}';rn‘’‘'^^iicio.h  .  .V.  ’ifo 


Without  hdflhorinf?*  thp  I  ®  I  Iionilnion  Oilcloth 

wiinoui  DeiaDoring  me  Mac  i  special  Korea  Corps.  I  Dominion  Bridge  Co. 


Up  Widely  at  $1.72  a  temational  Corp.  Ltd.,  in  declar-  Arthur-Truman  affair  too  much,  been^savin?  all  alone  it 

Share  from  23  Cents  j^e  67th  consecutive  quarterly  I  think  you  can  read  a  lot  into  it  j 


Dominion  Engineering 
Dominion  Malting,  Pref. 


dividend  on  stock  to  amount  of  4  I  have  in  mind  for  instance,  that 
cents  per  share,  payable  on  No-  Truman  wants  to  cool  off  Mac- 


Dominion  Malting.  Common  .  1.66 


1.50  „-)7)4 

1.60  .40 

1.60  .40 

1..50 
.•■.OO  1.2.5 


we  are  trying  to  figure  out  a  fa- 


connection  that  directors  wished  to  interlistcd  stocks  .seem  to  have  Consoidated  statement  of  T.  H.  vember'lSth  to  shareholders  of  Arthur  as  a  1952  Republican  can-  D“n”"?aper  ^ 

change  the  present  s^neaule  of  their  level  at  a  6-7':'o  dis-  Esta brooks  Co.  Ltd.  and  .subsi-  record  November  1st,  announce  didate.  The  Chi  Trib  and  other  ahm.id  havp 

quarterly  payments  in  order  that  count  to  the  New  York  qtiotations.  ‘I'ary  for  fiscal  year  ended  June  ^  ^  .  isolationist  papers  want  the  great  ,,  X  p^T'i  " 

stockholders  could  be  ..ent  quart-  „,ten  asked  the.se  days  30th.  1950,  .shows  net  earnings  for  rbfut  DecemL/^Sth.^  a?  which  MacArthur."^  "  ®  ^  h^d^to  fW  ’them”' withZ 

orly  earnings  statements  with  the  differe.ace  period  widely  ahead  of  those  for  accurate  information  will  be  But  if  Harrv  T  can  keen  his  ^  fly  them  without  Federal  Grain  Ltd.,  Pref.  .. 

dividend  rheoups  Heretofore  div-  r.  j-  4-  j  ■  tvt  v  i  npecpdine  vear  nt  s:49i5‘M  fhpf.irp  accurate  tniormaiion  will  De  Dui  It  Marry  1.  can  keep  ms  weapons.  The  psychological  effect  Irriman,  a.  j.,  i.ommou 

dividend  cneques^  Meiciorore.  aiv  nee  Canadian  funds  in  New  York  preceding  >ear  at  3i4Sl,.'i24  (before  available  as  to  additional  earnings  man  in  Tokyo  till  1952,  then  Mac-  would  be  sreat  As  it  is  this  is  iv-  ^  ' 

Idend  payments  have  been  made  in  as  well  as  Montreal  are  now  traded  special  write-off  to  inventory  re-  from  vear-end  dividends  and  extrss  Arthur  will  be  72  Now  then  I  X  ii  v  i  ’  ”  .enera  S  c-  Wan-s,  Uom. 

■MnrcVi  Time  Sentemher  and  De-  4  4,  4U  4  .  apr\>p  nf  «9nn  anni  ae  rnmnaipH  “nti  vxiias  Annul  will  DC  tz.  MOW  men,  1  just  about  an  all-Yank  war,  as  (■mfial  Meei  Wares,  Extra 

exactly  the  same  discount  of  f^OO.OOO  as  com^^^  yet  to  be  declared.  At  this  meet-  looked  it  up,  and  the  oldest  presi-  far  as  the  Americans  are  con- 


4.. -,o  1.12)4  y. 

1.20  ..so  y. 

1 .20  ..so  y. 

1.40  .35  y. 

1.00  .25  y. 

2.00  50  y. 

6.50  1.63  0. 

.50  .12 '4  y. 

4.. -.0  1.12Va  Q. 


Nov.  1  Oct.  16  35.00  24.5U 

Feb.  1  Jan.  15*  28.00  35.00 
Nov.  15  Nov.  3  .10  .10 

Nov.  1  Oct.  20  2.50  2.50 

Nov.  1  Oct.  14  l.UU 

Nov.  1  Oct.  14  .40 

Oct.  28  OcL  7  2.60  2.50 

OcL  28  Oct.  7  1.60  2.50 

Nov.  1  Oct.  14  1.00  1.00 

Nov.  1  Oct.  14  l„i0  1.50 

Nov.  1  Oct.  14  1.00  1.00 

Oct.  25  Sept.  20  .60  .60 

Dec.  13  Nov.  15  1.65  .73 

Nov.  15  Oct.  12  5.00  2.75 

Oct.  31  Sept.  29  .87)4  .75 

Nov.  1.1  Oct.  27  5.00  5.00 

Nov,  1  Sept.  30  1.00  l.UO 

Nov.  15  Oct.  14  1.00  .80 

Dec.  20  Nov.  17  1..30  1.30 

Nov.  30  Oct.  20  1..50 

Nov.  15  Oct.  31  .40  .20 

Nov,  15  Oct.  31  .80  .30 

Oct.  28  Oct.  14  .45  .40 

Nov.  1  Oct,  10  1.75  1.4;i 

Nov.  1  Oct,  10  5.00  6.00 

Dee.  1  Nov,  10  1.00  .95 

Nov.  1  Oct.  14  .25  .24 

Nov.  1  Oct.  4  .24  .24 

Nov.  20  Nov,  2  .(ts  .05' 

Oct.  31  Oct.  14  .80  .80 ' 

Dee.  15  Dec.  10  8.00  tO-OO 

Dec.  1  Nov.  15  1.00  1.00 

Nov.  15  Oct.  16  2.00  2.00 

Dec.  2  Nov.  8  4.00  4.00 

Nov.  1  Oct.  14  1..50  4.87' 

Oct.  30  Sept.  30  .72)4  .70 

Oct.  27  Sept.  29  2.63  3.00 

Nov.  1  Oct.  16  .75  1.00 

Oct.  27  Sept.  29  2.00  1.00 

Dec.  1  Nov.  15  5.00  5.00 

Nov.  1  Oct.  16.  .80  .80 

Nov.  1  Oct.  16  1.50  1..50 

Oct.  31  Oct.  3  2.00  1.90 

Nov.  24  Oct.  31  2.60  2.20 

Nov.  15  Oct.  31  4.50  3.00 

Nov.  1  Oct,  6  5.00  5.00 

Nov.  1  Oct.  6  1.00  1.00 

Nov.  1  Oct.  2  1.00  1.00 

Nov.  1  Oct.  14  1.00  1.00 

Nov.  15  Oct.  14  4..i0  4..50 
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dember.  In  the  future  they  will  be  roughly  5%  r'  I  w.u.  rvee  unurr  directors  propose  to  declare  a  dent  took  office  when  he  was  69.  cerned.  GTaTuin"  ‘‘a"  ** 

made  m  January,  April,  Jul.v  m.d  bothersome  procedures  of  |  review  was  equal  to  $1.72  a  share  dividend  for  1950  which  will  I  knew  that  old  Tippecanoe,  Wil-  41  41  4t  Great  W'ext  Life  Ass.  Uo.  ’. 

October.  controls  over  securities  trading  are  1  on  stock  after  deduction  of  prefer-  payable  on  January  15th,  1951  Ham  Henry  Harrison,  was  the  To  get  back  to  the  White  House,  iVolZ™  Mfg* 

Shereholders  benefit  to  no  mcon-  given  as  one  explanation.  The  red  dividends  as  apinst  previous  shareholders  of  record  Decern-  oldest  president  ever  to  take  of-  i  also*  saw  Perla  Mesta  the  am-  H""''  . ’  ■ 

siderable  extent  by  this  chanp  ^  U.S.  investor  still  has  to  fill  F.E.  year  s  net  of  2..  cents  a  share^  ber  .mh,  1950.  fice,  but  I  did  not  know  his  pre-  bassador  (lady)  to  Luxemburg.  BSli'^oMTiada'  " 

it  means  that,  for  1.3  months  to  C.B.  Form  106  in  order  to  be  able  ^  ^  To  facilitate  the  paving  out,  as  'else  age  at  inauguration.  If  Mac-  She  was  wearing  a  Molyneux  grey  imperial  Tohacen  4%  ivef. 

iKfv,  o  +,^t..l  nr  mmnnrort  wnrh  .t.TK.'x.TlY  fnr  fisral  _  r  .  n  .  ... _ _  . _ .  •.  .  ®  »  J  Inipr  Prof 


roughly  5% 


with  $111,646.  Net  for  year  under 


far  at  tha  Amprirana  ara  pnn.  "’aifs,  Frcf.  .5.00 

lai  as  me  Americans  ate  con  doodypar  Tire  A  Rub.,  I’l-ef.  2.00 


Graftun,  “A” 

Great  W’oxt  Life  Ass.  Go. 


JanuarylSthnext,  atotalofS1.30  to  sell  securities  bought  in  Can-  compared  xvith  $385  317  for  fiscal  possible,  of  the  com-  Arthur  were  inaugurated  in  1953,  and  green  coat  with  raglan  ‘umuL ‘"uorn.- '  V  •, 

ft  share  \\ill  have  been  paid  on  ada.  (He  is  now,  however,  in  a  year  cn  e  ..unc  o  .  u  re  pany’s  net  inconie  as  dividends  to  so*T^ctime  that  year  he  would  be  sleeves;  she  had  a  Paulette  hat,  island  MoimtHin  Minrs 

stock  as  against  $2.10  a  share  paid  position  of  selling  his  stocks  and  .serve  for  income  taxes  was  up  at  shgreholder.s,  the  directors  have  ^3.  So,  within  the  first  few  and  showed  her  three  strands  of  Kirkinnd‘'THke“‘V;.  \t . 

for  preceding  12  months.  of  buying  U.S.  dollars  in  one  traits-  ?  _  ,  ,  .  ,  ,  .  decided  to  change  the  dividend  months  of  office,  the  president  pearls.  That  is  just  the  kind  of  i.apiairio  Company,  Fref.  .. 

-  Hiram  W  alker  -  Gocdei ham  &  action  on  a  Canadian  market  In  presenting  report  on  behaU  of  payment  dates  .so  as  to  coincide  be  in  his  74th  year.  I  think  new.s  that  St.  Francois  Xavier  “Ti.J-'l',,, . 

Worts  Ltd.  closes  its  fiscal  vear  where.as  he  was  heretofore  held  to  directors,  J.  A.  F.  McKay,  presi-  company’s  ^””0  domino  would  knock  him  street  eats  up.  McCo'ii-Frontmac  'oil 

on  August  31st  and  annual  report  dispo.se  of  the  Canadian  funds  on  dent  draw.s  attention  to  the  sherp  fingy.pjgi  y^g^  Decern-  out.  I  asked  la  Mesla  if  she  minded  McGoll-Frontniac  oil.  Extra 

is  usually  is-sued  around  third  or  the  New  York  free  market  for  increase  in  profits  for  year  and  Interim  dividends  will  But  even  if  MacArthur  comes  being  the  heroine  of  the  New  York  m'.  a  O. '  I’anrr'^  Co.X  ExVra  . 

fourth  week  of  November.  For  Canadian  dollars.)  points  out  that  substantial  benefits  ^  .j  down  out  of  the  skies  from  the  play  "Call  Me  Madam”  with  Ethel  J;''”'."  •  • 

focal  year  ended  August  31st,  The  other  reason  for  the  dis-  were  derived  from  devaluation  j  and  October  loth,  with  a  final  divi-  Orient,  an  Arabian  Nights  char-  Merman  as  comedy  lead.  At  first  McintjTc  I’orc.  Mhips  ltd.  .. 
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fourth  week  of  November.  For  Canadian  dollars.) 

focal  year  ended  August  31st,  The  other  reason  for  the  dis- 

1949,  company  reported  net  earn-  count  is  stated  to  be  the  some- 


were  derived  from  devaluation  of 


ings  equal  to  $8.19  a  share  on  what  more  limited  marketability  it  is  pointed  out  however,  also  re- |  j^uowing.  This  change  will  pro- '  see  how  anybody  can  sell  him  hawed;  would  not  admit  it  was  MUchpir  Bobt""' 
stock,  which  rspresented  a  moder-  {  of  Canadian  stocks  on  the  New  fleet  reorganization  of  previous  .  greater  accimacv  in  de-  !  Republican  candidate,  about  her.  Later  she  said  she  had  Mount  Royal  Bioe  Mill*  ‘ .  .V. 

ate  contraction  from  the  $8.62  a  York  market  a.”-  compai  ed  to  the  year  and  incre.ased  volume.  '  jneome  !  .somehow  will  put  the  fix  had  lunch  with  Ethel  Merman  and  N>ns„”“*' 

share  earned  in  previous  fiscal  Canadian  market.s.  Program  of  capital  expenditures  at  gg^p  year  bv  the  time  the  final  '  the  general  politically.  that  Merman  was  a  fine  woman,  Ontario  stppi.  Cnmninn  _ 

year.  On  a  market  of  which  all  sec  Montreal  plant  has  been  largely  dividend  for ‘that  vear  is  declared  !  Hd  44  and  had  two  fine  children.  I  K”;  Mmilld!' 

,  For  9  months  ended  May  r^lst  lions  showed  further  advances  over  completed,  report  states,  and  na.s  about  December  15th  1  ^  with  the  reporters  in  the  gathered  that  the  ambassador  Perron  Gold  Mines  .  . 

last,  company  reported  net  earn-  the  last  fortnight  —  that  is  contributed  considerably  to  effi-  •vVhile  the  declaration  during  i  executive  wing  of  the  White  from  Luxemberg  was  probably  po“er  ''(•ompan'x'^^'  ' ' 

iMgs  equal  to  $3.98  a  share,  which  from  Wednesday  to  Wednesday —  cient  operations  there.  ig.'iO  of  five  dividends\va.s  necessa-  made  ready  to  go.  secretly  delighted  at  this  honor.  Ouinte  Milk  Prod.,  “A”  .■■■.' 

compared  with  $6.80  a -share  earn-  Western  oils  formed  the  exception  While  year’s  results  were  ex-  yy' to  effect  the  cTan're  iii  dividend  *  Putting  tags  on  The  Austrian  minister,  Gruber, 


■sterling  in  1949.  Improved  results,  ^  ^  ^  Januarv  15th  !  acter  in  his  own  time,  I  simply  do  the  lady  ambassador  hemmed  and  Pot-  .M-  l  i'b.  Exim 

it  is  pointed  out  however,  also  re-  “T/XV  mil  !  not  see  how  anvbodv  can  sell  him  hawed:  wou^^  not  admit  it  was  J  IL".- i"'  . 
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ry  to  effect  the  cliange  in  di 


ed  for  corresponding  period  of  l.ast  with  a  decline  of  2  points  which  ceptional,  directors  look  for  a  con-  ,  ,  ..  their  bags  labelled:  “President’s  C'ame  (hroiigh  the  ante  -  room  (on  np,;,.n«  knittiii!;,  ivff. 

_ _ I  (fT  r.T  n  fn,.  O  A _ i A.  nnnr  AinnnA'.nn  nt  iAy.nA.nArnA  UaLCS,  1 1  ICmtimS  lUC  piatllCe  01  I _  _  _  o  r,  d  did  «  nA.n,An  Pri>f- 


year  and  With  $7.57  a  share  for  9  broug.ot  the  T.S.E.  index  to  90  39  tinuation  of  improved  tradmg  the  company  to  pay  out  its  divi- '  ”  secret  service  who  |  crutches)  and  so  did  a  group  pre-  7,'!'  . 

fltonths  ended  May  31.  1948.  Earn-  or  a  shade  below  the  high  reached  oper.stions.  dends  in  four  payments  each  ve  tr  i  Siuard  the  door  down  at  the  end  i  senting  a  report  on  the  Philip-  Brnoid-fiovontr'y’,  “A”  Extra 

fngs,  in  each  of  the  first  3  quart-  this  .spring  before  the  Korean  Balance  sheet  shows  net  work-  4t  ^  4i  *  ^  '  j  of  the  hall  watched  everything  j  pines.  But  I  did  not  bother  with  lobjnxon  Cotton,  rommon  . 

ers  of  fiscal  year  just  ended  were  |  slump.  ing  capital  up  at  $3,836,642  from  -Ratto..  fv,ar,  I  intently.  [these.  There  were  interviews  by  poiianl  Puopr,"’ Pipf.' ” 

ahead  of  those  for  same  period  I  The  only  trouble  with  Alberta 


fngs,  in  each  of  the  first  3  quart-  this  spring  before  the  Korean  Balance  sheet  shows  net  work-  4;  4C  «  ^  1°^  watched  everything  pines.  But  I  did  not  bothe 

ers  of  fiscal  year  just  ended  were  slump.  ing  capital  up  at  $3,836,642  from  ^  ^  |  intently.  these.  There  were  intervie 

ahead  of  those  for  same  period  The  only  trouble  with  Alberta  $3,635,470  at  end  of  previous  year  Calclian^Mutuaflulcl  ^isH  !  O'’*'*’  ^he  way  leading  into  the  dozen,  as  Truman  c 

of  preceding  year  as  follows:— 1st  oil  is  an  enibarra.s.sment  of  riches,  with  current  assets  higher  by  over  .  pre-Korean  high  up  to  House  Press  office,  there  up  his  desk,  and  ran  throu 

quarter,  $2.99  a  share  aga’ust  New  di.scoveries  and  production  $1  million  at  $6,38.5,649  and  cur-  IdatrisTndlair^^^^^  P'-^ted:  “Anyone  who  enjoy.s  !  intervievvs^ 

$2.90;  2nd  quarter,  $1.90  a  share  are  so  far  ahead  of  distribiitio.u  rent  liabiluies  up  S8;)0.000  at  1  comparative  figures  which  show  certainly  have  a  hell  of  casing  applicants. 

as  compared  with  $1.82;  ::rd  quart-  and  consumption  facilities  that  the  549,007.  Inventories  account  large-  Lj,g„t,es  in  net  asset  value  of  4  ^  time  in  this  place.”  |  ¥  ¥ 

er,'$2.09  a  share  as  against  $2.08  individual,  pro-rated  well  caii.not  |  ly  for  inci-a-se  in  current  assets.  |  related  to  trend  ^  The  boys  came  in  wearing  their'  Inside,  the  press  correspo 


pines.  But  I  did  not  bother  with  lobinxon  Cotton.  Common 


these.  There  were  interviews  by  pI'pI’ 


Over  the  wav  leading  into  the  I  i^^lf  dozen,  as  Truman  cleaned  |  Sawirnav  Powor  Co  Pref. 
bite  House  Press  office,  there  j  np  His  desk,  and  ran  through  his  Co.  “ . .  . . 

printed:  “Anyone  who  cnioy.s  interviews  like  an  employment  s-arfe  A-  (.0..  "B”  .  .. 
Mk  can  certainly  have  a  hell  of  ! agency  “casing”  applicants.  -heX^'h^willliXnT  cLmon’ 

time  in  tliis  nlare.”  !  ¥  ¥  Sl)iirifl"«.  Pfd . 


make  a  decent  profit.  The  need  I  bein 


Announcement  was  ma  le  recent-  for  new  outlets  is  so  imperative  1  273,16.3  on  jirevious  balance  sh 

ly  that  company  has  underway  that  the  Street  feels  certain  they  i  - -  - 

con.structicn  of  a  cereal  products  will  be  found.  But  at  this  moment  '  DeclinC  ill  EarniltQS 

plant  at  Walkerville.  The  new  !  the  problem  of  possible  pipelines  to  |  *  LI  l»  *  CL 

■nianf  p.atimfltpd  rnst  nf  which  is  I  TT  c  :«  AfinnAcnta  r*hi-  ■  or  llUIIIOOrSrOnO  OnOG 


_emg  UP  at  $1,239,94.5  from  $3  -  Dow-Jones  industrial  index:-  1  Host 
.0,16,;  on  previous  balance  sheet.,  .affix 


a  time  in  this  place.”  [  ♦  siiirriffi.  i*'d.^_ 
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plant  at  Walkerville.  The  new  the  problem  of  possible  pipelines  to  p  14  k  *  Ck 

plant,  estimated  cost  of  which  is  u.S.  markets  in  Minnesota,  Chi-  riUlllDCrSTOHC  ^1106  i.cvriiiKe 

$1.5  million,  will  produce  feeds  cago  and  on  the  Pacific  coast  is  Humberstone  Shoe  Co.  Ltd.,  re-  7*0, „vcaltlV 

of  the  protein  concentrate  type,  wrought  witii  politics  and  that  of  Pu*'!'’  uet  earnings  for  fiscal  year  ,  1 

with  an  approximate  daily  recov-  |  a  second  pipeline  into  Toronto  and  ®uded  .July  31,  19.50  down  at  $41,-  (.Miiriiivestmpiit 

ery  of  100,000  pounds.  It  will  a  second  pipeline  into  Montreal,  <^*iual  to  $2^09  per  sh.are.  com-  (;„|.po|.„|j 

double  the  by-product  capacity  of  still  an  unexplored  economic  qu^'s-  'vith  $61,i63  or  $3.09  in  pre-  invesi.  avi.s 

the  distillery  and  is  expected  to  tion  mark.  vioiis  fiscal  year.  'imiMst.  *”’228..3 

go  into  production  by  summer  of  Even  those  who  suggest  that  Operating  profits  for  year  under 

next  year.  We.stem  oils  are  overpriced  don't  '•e^iew  amounted  to  $86,582,  wUh  per  share 


-Jones  industrial  index:- !  Host  .suits.^smoking  stogies,  and  J---;;  ,.™,' 

lAitE  NET  ASSET  VALUE  j ^h/Xir  elf  dent  was  cleanino-  up  j »  Hot  grill  was  cooking  some  mess.  somTonlcnil'lWi’:  Com: 
IVi'-luii-iiiii  I'osl-Koican  if  f  f  ,.  2,  I*  and  a  refrigerator  contained  standard  Furl  Co..  Pref  . 

ni..i,  I , II.  last  minute  items.  Charlie  Ross,.  ■  a  •  ,  n.  ,  u  stanlex’  Brork.  "A”  . 

DiKii  j.ow  Dniiiie  ’  Some  iced  dnnks.  Telephones  were  J," "i" “it” 
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his  secretary,  called  in  the  press,  ..  ,,  .'.  •iv.  i  i  r  Brork.  ‘ft  ..  — 

'  ,  directly  connected  with  local  of-  St  I.awrenre  Flour  M.,  t.oin. 

gave  a  final  briefing  as  to  Who  L.  „„„  st.  I.awrence  Flour  M..  Pref. 


I  fices,  and  for  instance,  you  picked 


St.  I.awrence  Flour  M..  I*rcf.  7.00  1.7 
St.  I.awrence  Corn..  Is*  Pffl.  2.011  r>i 


.  _  ^  ^  ^  (lorpoiutc 

still  an  unexplored  economic  ques-  Par®d  with  $61,i63  or  $3.09  in  pre-  luvesi.  ari..sa 
tion  mark.  •luduM;''""  228..38 

Even  those  who  suggest  that  Operating  profits  for  year  under 
We.stem  oils  are  overpriced  don't  '•e^iew  amounted  to  $86,582,  with  PER  share  ! 
claim  that  you  will  be  able  to  pick  521.221  provided  for  depreciation 
them  up  2  or  3  years  hence  at  and  323,500  for  income  taxes.  i.»xs 

anything  like  today's  prices;  hut  Working  capital  of  $442,330  * 

.some  are  inclined  to  think,  in  view  547^  ,  ,  '  .-Mm 

of  the  meagre  earnings  p,-ospects  ^  ^;8 

^  1  *1.  r  4.  most  doubled  the  previous  year  s 

of  oils  and  the  fat  ones  in  otner  ..  ^  ^ 

.  ..  figure.  Thi.s  increase  is  accounted  l  und  \.,r> 

fields,  that  it  rnav  be  worthwhile  .  i.  li.  i  ....  CornoraiH 


next  year. 


Better  Year  For 
Coderich  ElevV 


®  up  the  phone  on  the  Star  desk,  si.  i.Rwrrncc  rnrn.  2nd  prd.  .7:1 

It  was  at  this  moment  that  I  and  got  the  Star  switchboard.  ;'"*rr"rr  fc"' 

met  the  Koreans.  They  had  just  Qp  g  big  news  break.  Washing-  stp.i  Co.  nf  Cau.,  Cnni'iiou  .80 

come  out  the  door  from  seeing  ton  papers  could  not  afford  to  “f  r;’*"  •  P''pf . so 

Truman.  They  were  Hon.  B,  C.  lose  too  many  seconds  going  T'nh^d  Torn..  i  l.r.o 

Limb,  Foreign  Minister;  John  M.  through  regular  Bell  channels,  i'npf»»*  finnodR  Mines 


PER  SHARE  NET  ASSET  VALLE 


Chang,  Korean  Ambassador  to  dials  and  so  on.  When  you  take  | }}] 


U.S. A,;  and  T.  S.  Chang,  vice  off  the  hook,  you  have  your  own  H.  Wniker-riirdpt-ham  &  w.  n 

l*osMvnrcan  Close  %  Chairman,  national  assembly,.  offic<»  and  vmi  p-M  vonr  own  pdi-  Limited.  “A'*  .. 

1.03N  Oct.  IG,  .'>0  Increase  Ollice.  ana  you  get  your  own  eai-  Weslev  Mnson.  Pref.  ..  .'i,: 

..  -  .  'Seoul.  frtf  mio-Vilxf  foef  /'o.xozio  \  iit 


fields,  that  it  rnav 


Net  Reported  Up  Wide-  switching,  m  the'  meantime,  into  [ZhZ 

ly  at  $1.56  a  Share  from  ether  stocks  for  yiel-  and  buy  advances  of  $134,- 

98  Cents  ago  at  July  31.  last. 


I  Limb,  ex-reporter,  was  part  Today,  as  I  write,  those  boys 
j  time  spokesman.  I  asked  him  if  he  have  already  been  all  the  way  out 
thought  that  Red  China  would  in-  to  the  Pacific,  and  perhaps  are 
I  tervene.  half  way  back.  By  the  time  you 

^'No,”  he  said.  read  this,  they’ll  all  be  back  in 


I  Wesley  Mnson.  Pref. 

I  "'e<;frrn  rnn.'''*n  Tire 
Wesfnilnslei*  Pnner, 

I  WslMiir»‘iler  Pannj., 


.ViO  l.:i7«i  Q. 
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Annual  report  of  Goderich  Elex'a- 
tor  and  Transit  Co.  Lt<'.  for  fiscal 
year  ended  March  SI.  1950,  shows  i 


prices  at  a  later  stage  when  the 
Western  oil  boom  will  be  translat¬ 
ed  into  an  actn,”!  earnings  boom. 
¥  ¥  JVi 

The  street  was  not  able  to  pro- 


’  ^  higher  prices  and  was  financed  .'to  Diiw-Joik-s 

,  ,  Z’  in  part  by  bank  advances  of  $134,-  197. 11 

5i^hen^?hl  ■■;7-X<i,i..sU..i  loi- 

,  Dividend  of  $1.25  per  share  was  28ih,  19.50. 

le  trarslat-  pg^^j  jq 


but  at  that,  the  six  thousand  plus ,  International  Mtilit'es 


net  earnings  after  all  charges  of  i  g  convincing  explanation  for 


— . -  - °  auCP  a  convincing  ertpianaiion  loi  Hlrprtnrs  of  CanaHa  PonnHripa  uy  iyuw-  uiuu  iii 

$131,049  equal  to  $1.56  a  share.  Forcino-s  Ltd  of  an  ex’ra  index.  On  the  other  hand,  rea.  He 

S8T33rTl1  c'St'i  rThafe  ini  Anglo-Newfoundland  Development  dividend  m, '’’’B”  stock  of  $150  a  ""  """ 

■JSSfi’a  fiscal  vear  i  advances  g^grp  in  addition  to  regular  annual  tc 

of  saint  ifi  I  it  'veakened  .slightly  at  mid-  ^i^i^end  of  $1.50  a  ^hare.  BotiJ  j" 


^  .nnoratinp*  rPVPniu^  nf  .  . . ra-  --.-  - . -  uiVKlunu  OI  iM.OU  a  Snare.  tiOTn 

>WB3  UD  from  $376  852,  with  op-  I  aniounts  of  .stock  |  (jividends  are  payable  December  If 

■lerating  costs,  including  deprecia-  I  iT'''  Fnoda^ni  *  shareholders  of  record  Novem- 

lift  i  ficla,  control  being  held  in  ii^ngland  *  oimiiav  pvfm  rvn  ♦he 


’’♦inn  S144  hio-her  at  S299  168  *  coniroi  nein^  neiu  in  i^n„ianu  ^  similar  extra  on  the  #•  i  a  •  < 

itipn,  $4l,bU.5  nioiier  at  interests  connected  'vith  the  i  *1  i  ^  fund.s  •.  or  open-ond  inve.sl 

'■RkYQPrvp  fnr  taxps  is  .^9*1000  Earn-  '  mieicsis  (.oimetnu  .vilii  Lll^  olass  “B  stock  was  paid  at  same  ^  •  tt  ^  i. 

.Reserve  foi  taxes  is  59d,UOU  i!.atn  Dgji^.  i^u^ror.  .  Large  amounts  of  •  imp  isnt  vear  companies,  in  United  States 

!ed  surplus,  after  dividend  pay-  ,  "  l>nie  last  5 car.  attained  during  t.he  first 

ments  of  S84  006  or  SI  a  .share  na\t.  oeen  .ciu  dt  .sen.i.s  ti}»  Directors  also  declared  an  extra  ^  men  i 

'.SJrfncreaSd  by  $?1.595  to  $428  ^  dividend  of  51.5  cents,  along  with  months  of  1950,  figures  releas 

^^3  increased  by  $71,  9  o  $  .  presently  jg^  q„arterly  dividend  of  tHe  National  A.ssociation  of  I, 

ooz.  _  (liqrniint  of  7G,  as  as-ainst  o-r  -  .  ,  .....  ..  i  ment  Companies  show.  Total  i 

Workin”"  canital  of  $473,385  at  uiscouni  oi  i  ,r  dn  dganihi.  37  ^  cents,  on  class  ’’A'  shares.  .  . 

vvujft.-!!.,  ..ariiLdi  VI  .p  A  A,, Aja  A  w  ,  Tj  .  pvnected  annre-  ataa.  .•  •  ,  .  ,  w,  have  increased  m  everv  year 

March  31,  compares  with  $414,-  ‘"Omreo'-  ®>uc  an  expccieti  appie  These  dividends  are  also  payable 

i702  the  year  before.  ciation  of  the  pound  which  was  December  15,  record  November  30.  T-ntTi  n«f  nf  ti«  n, 

i  .'Given  favorable  crop  conditions,  Hy  some  sources  as  explana-  extra  of  46  cents  was  paid  on  c-nt-mu-,.  on  incn 

I*  _ o,.».-ao-n  vnar  tion  for  tl'.c  sclling  is  contested  .....  lannarv  15  1040  September  30,  1950 


,,  5  f  ;  oeoui.  mighty  fast.  "V.lom  C,2ii.”''.2  llif'v.  I.td.  _  .''5  ^  Dfr.  1  Or*.  3^  l.”5  .on 

'uiimr"  ”6-  •111  -.-o  '  .Limb,  ex-reporter,  was  part  Today,  as  I  write,  those  boys  “n"  ;;  nZ.  nil’  7  ”0  l-l 

Coiiiiiionweaiih  ’  "  "  ’  j  time  spokesman.  I  asked  him  if  he  have  already  been  all  the  way  out  \von<i.  aIp\.  a  .’as.,  Pref.  7.no  1.75  0-  Nov.  1  Oci.  20  10.50  10.50 

Inter.  :i.68  4.11  20.7  thought  that  Red  China  would  in-  to  the  Pacific,  and  perhaps  are  'y'""*'”'"  Eiee’-'e  roniiiion  ..  .  nZ' 'nVi' ’nr, 

Call.  Iiivesliiient  ...  ,  .  Vi.inn  Co.'s,  t.olc'  Afines  ''0  Dee.  1  Oef.  31  .nii 

I'liiiii  1.7.5  5.60  18  0  tervene.  half  way  back.  By  the  time  you  7piipi.<  i  i.i..  r."  Pipf.  ..  .  1.50  ..■i7'.'.  d.  Vov.  i  Oet.  2  1.50  1.50 

I  Coriiorate  !  "No,”  he  said.  read  this,  thev’H  all  be  back  in  ^eUprs  ltd..  5''-  Prpf .  1.25  3"'.  Q.  Nov.  1  Oet.  2  J  ll.’ 

30  Do\vij()iips'^'*'  went  on  to  say  that  Mao-  Washington  again.  But  write  ^''Hers  i.i< ..  .enunoii  •  o'-  c.  .  ..  t ......  1  .j 

liidiist.  197.11  227.511  15.4  Tse-Tsung  would  never  undertake  down  the  White  House  as  in  in-  x.— Spnii-anniially.  Inl.— Tnlerinn.  o.— QnarlPiI.v.  Arr.— An-Pars.  •-19.51-1950 

-  something  he  could  not  finish,  teresting  place  for  a  reporter  to  — rTTIp 

28lh~iV5o"’’*^'*  Aiisiisi  would  not  begin  a  war  he  could  visit.  As  the  slogan  says,  however;  _„4.  r„ohmn  Mtlllt'eS 

not  win.  He  .said  that  there  was  no  “Anyone  who  enjoys  hard  work  maiori  y  was  f  ,  '  IncreOSGS  Dividend 

It  will  be  seen  that  decline  doubt  that  irrespective  of  what  can  certainly  have  a  hell  of  a  time  u  fisci  th'«  - 

from  pre-Korean  high  to  post-  he  did,  or  how  many  troops  he  in  this  place.”  Anno'incement  of  declaration  by 

Korean  low  was,  in  all  cases  put  in,  the  Yanks  would  beat  him  ¥  ¥  ¥  The  Socialists  ot  a.i  sa.aaes 

smaller  than  that  shown  by  Dow-  Lub  him,  clean  him  out  of  KoI  There  was  nothing  for  the  Lib-  a®*  "ot  P«®ciselv  on  the  march,  d.recto.s  of  Internatmna  Utilities 
Jones  index.  On  the  other  hand,  rea.  He  saw  no  possibility  of  Ko-  erals  to  worry  about  in  the  by-  ^  ^  d-  U'  *^”^P’  ^  quarterly  dividend  of  30 

recovery  from  po.st-Korean  low  to  rea  being  invaded  by  Red  Chinese,  election  results.  What  little  in-  Mary’s  as  m  Rimousku  ^^gj-g  g  gj^g^g  common  stock 

October  16th  was  greater  than  in  I  ¥  ¥  ¥  terest  there  was — and  there  was  ^He  trend  f tom  i  era  o  n  e  g^  increase  in  annual 

Dow-Jones  index  in  all  cases.  ,  If  you  let  me  digress  a  minute,  litye  enough  -  centred  on  Wei-  •„  bv-  rate  of  distributions  on  i.ssue  to 

^  ^  ¥  1 1  might  tell  you  some  Korean  land.  Here  the  death  of  Hon.  f  7  „  I  '  on  u  p  pi,  u  » 

New  higli  record.s  in  total  a.s.sets  stuff  I  picked  out  el.sewhere.  One  Humphrey  Mitchell,  who  had  in  Quebec  la.st  fall.  I-  j  $1.20  a  .share  from  the  .$1  a  .share 

and  .sale.s  of  share.s  of  ’'mutual  was  this;  the  invasion  to  capture  held  the  .seat  since  1942,  created  occurred  in  Restigouche-Mada- ,  yegriy  ba.sis  that  has  been  in  ef- 


C4X.  KORGIXGS  EXTRAS  iugii  to  pusi-  ne  aid,  or  now  many  troops  he 

Declaration  was  m.ade  this  week  ZZ  Z  Z  |  P^t  in,  the  Yanks  would  beat  him, 

r  Hirpptnrs  nf  PnmHa  Fn,.nHrio«  I  shown  by  Dow-  |  dfub  him,  clean  him  out  of  Ko- 


majority  was  a  pleasant  cushion. 

As  to  the  communist,  Mel  Doig 
got  1,711  last  time,  1,683  this 
time.  The  Socialists  of  all  sh.ades 


Increases  Dividend 

Announcem.ent  of  declaration  by 


are  not  precisely  on  the  march,  directois  of  International  Utilities 

¥  ¥  ¥  Corp.  of  a  quarterly  dividend  of  30 

In  St.  Mary’s  as  in  Rimouski,  (.^nts  a  share  on  common  stock 

the  trend  from  Liberal  to  Inde-  .  ,  , 

_ .  L  rnv» • «  points  1-0  sn  mcreflse  in  RnnuRl 

pendent  Liberal  is  apparent.  This  ' 

is  not  new.  It  happened  in  by-  j  rate  of  distributions  on  i.ssue  to 
elections  in  Quebec  last  fall.  It  j  $1.20  a  .share  from  the  |t  a  .shire 
occurred  in  Restigouche-Mada-  ,  yearly  ba.sis  that  has  been  in  ef- 


Daily  Mirror. ..  Large  amounts  of  jgg^  year. 

stock  have  been  sold  at  .sellers  op-  Directors  also  decl.ared  an  excra 
lion,  which  means  from  England,  dividend  of  51.5  cents,  along  with 
The  .stock  in  London  is  presently  regular  quarterly  dividend  of 


fund.s'’,  or  open-end  investment  P.V’ongyang  will  probably  involve  the  vacancy.  Dr.  W.  H.  McMil-  waska,  where  P.  L.  Dube,  the  I  since  September  1918. 
ir,  ... _  untTiB  amnViiKiniie  f ir.,..  _  -  _ oAAAAA  locomotive  engineer,  as  an  In-;  . 


companies,  in  United  States  were  -some  amphibious  operation.  This  lan  won  by  a  majority  of  6,315  locomotive  engin 

attained  during  t.he  first  nine  seems  a  loosely  held  secret,  but  which  is  substantial  enough,  dependenc  Libera 

months  of  19.50,  figures  released  by  the  Yanks  don’t  give  a  cuss.  They  Humphrey  Mitchell  had  a  major-  regular  Liberal, 

the  National  As.sociation  of  Invest-  H^’f  such  air  and  water  supe-  jty  of  10.000  and  the  total  vote  Now  we  see  He 


dependenc  Liberal,  defeated  the 
tegular  Liberal. 

Now  we  see  Hector  Dupuis  the 
Tndenendent  Liberal  defeating  the 


Latest  dividen^’is  payable,  in 
U.S.  funds,  on  December  1st  next 
to  shareholders  of  record  Novem¬ 
ber  13th. 

Corporation,  which  controLs 


me  .SLOCK  in  L-or.uon  is  pieseiiiiy  rpo-nlar  oiiarterlv  ilividend  nf  -  - .a.,.,.^a..a^a.a^a,  a,a  A.A,,A.nA-  .....  ...  -  — ^  “•J'  iw.vuu  t-nc  tutai  wi-c  -  ,  ,  V.,  ,  j  .c  D®1  lain. 

at  a  discount  of  7"r  as  against  07  g  “-tg  __  g.ggg  shades  |  Companies  show.  Total  assets  riority  that  nothing  can  stop  polled  in  the  general  election  of  Independent  Liberal  defeating  t  |  corporation,  which  controLs 

Monireal.  But  an  expected  appre-  ^h  ge  dividends  are  also  payable  ‘ucrcascd  in  every  year  since  [Hem  m  air  or  water.  Then  with  1949  was  about  50,000  against  an  official  man.  Ignace  Deslauriers.  |  Northwestern  Utilities  Ltd..  Can- 

ciation  of  the  pound  which  was  g^embr  5  rLid  N^  M  will  walk  into  approximate  37,000  this  time.  Similarkv,  m  Rtmouskt  Joseph 

_ V.. _ I . ‘-’ecemrjcr  10,  tecoia  ZNovemner  .'0.  „  .  ,  .  .  ,  ng  mnt-ia  tHe  North  Korean  capital.  Annov-nti,,  oii  Herve  Rousseau  trounced  the  of-  l  r 


prospects  are  for  an  average  year,  ‘•''‘®  se'‘'"S  cuuLesLci;  class  “A"  on  Januarv  5,  1949. 

G.  L.  Parsons,  president,  states  Hy  others  who  point  out  that  ot  ier  - - - ; - 

In  directors’  report.  Navigation  Canadian  stoclos  still  enjoy  pre-  OIL  APPOINTMENT 

opened  somewhat  later  this  year,  miums  up  to  15','!  on  the  London  Announcement  is  made  by  Brit- 
with  the  first  cargo  arriving  early  ;  market.  Some  point  to  a  tax  ;  jgjj  American  Oil  Co.  Ltd.  of  tne 
In  May.  j  as  th*;  reason  for  ihe  !  appointment  of  N.  J.  Wills  as  con- 

The  tcftal  of  grain  received  in  ."witch  from  English  to  Canadian  struction  superintendent  for  tl’.e 


Total  not  assets  of  98  niutaa 
funds  on  September  30,  1950  were 
$2,351J540,000,  an  increase  of  $380,- 


ThA  nthpr  th-^"  T  h  ■  d  Apparently  all  Sam  Hughes  Herve  Rousseau  trounced  the  of-  and  Canadian  Utilities  Ltd.. 

The  other  thing  I  heard  was  ^gg  ^is  grandfather's  name,  ficial  Liberal,  Maurice  Tcssier.  ^gp^rted  for  vear  1949  net  earn- 


The  t(^lal  of  grain  received  in  switcn  i 
the  year  ended  March  31.  last  was  noldiiigs 
20,643,353  bushels  (19,.581,035  in  There 


There  are.  of  (ourse,  also  those 


company's  recondy  announced  ex¬ 
pansion  program  at  Moo.se  Jaw 


793,000  over  December  31,  1949  “P  [[j®  coast  near  Siberia.  This  enough.  The  plain  fact  is  that  Liberal  machine  is  too  cock  sure  stock,  which  represented  an 

and  $599,180,000  since  September  however  able  a  man  Mr.  Hughes  of  itself.  It  picks  the  fo®”  *t  |ppj.gggg  jjj4g  gj  gg  ^ 

30.  1949,  according  to  a  compila-  !”  ®  d  was,  he  could  hardly  hope  at  this  wants,  hopes  to  make  it  stick,  j^gre  Half-yearly  renort  for  6 

tion  by  the  As.sociation.  I®-®  wRherinfon  the  vine  -°*‘®  "  ^  ‘^s  noi  fnld'june  30th  last  in! 

t  M8”4"3qooTf'‘’T  anothe.  is  that  after  they  f  "““"f  J“^®  “  nom  na“ted  It  has  happened  .six  of  $1.66  a 

to  .$38...4.39,000  for  the  first  nine  thrown  the  Reds  out  [  I  am  not  mi.staken,  the  last  time  "®™in  ^he  pas^v^^^^  .share  for  period  as  compared  will, 

months  of  It'.iO,  while  riel  .sales,  pvoncyvamr  thev  will  merely  niisli  ^  ‘  m  i  iV  ,  $k49  a  share  for  first  half  of  1949. 

after  redemptions,  '.vere  .$185,477,-  uie  bat  k  ‘L  an  G-  »  won  his  .second  elec-  conclusion  is  tbul  l.e  Liberal  , 

non  H'l...  \  Rcds  bjik  into  the  Inll.s,  and  i  .  ,  .  .  .  _ machine  is  tiot  too  Well  oiled.  i  ..i.„i  k„  iiiu  >t,.i,uriiii',.  ,>i' 


to  $383,439,000  for  the  first  nine 
months  of  It'.iO,  while  riel  sales. 


ans  witherinp-  on  the  vine  "me  to  score  a  Victory  m  an  in-  months  ended  June  30th  last,  in- 

tstiii  o  otK  tv,  t  ft  tu  dustrial  riding  like  Welland.  If  cient,  and  the  best  man  is  dicated  net  earnin<fs  of  $166  a 

Still  another  is  that  after  they  misTaken  the  last  time  nominated.  It  has  happened  .six  etcaien  net  earnings  or  >i.w>  a 

VO  thrnu'n  tho  Rodu  out  of  misiaKen,  me  lasi  iime  .  mi...  „..i.,  share  for  ivenod  as  compared  with 


Tory  won  was  in  1930,  when  fime-9  ’•>  fHe  past  year.  Tlie  only 

nrevious  vear)  of  which  19  318-  !  who  claim  tint,  with  its  diversi-  ’  '.'.fi,,.,..,  ‘  '  |  a”-®''  reiiempuons,  were  .$180,4  77,-  ,,'  jT ' ,  V  ,  •.  ,  ■  |  G.  H.  Pettit  won  his  .second  elec-  conclusion  is  that  the  Liberal  | 

748  bushels  were  for  domestic  dis-  |  fied  intere.^ts  in  new.-orint.  .sulpiulc  sig,,.  jggt  March  Mr,  Wills  has  i  “I''''  T'"'*  ‘‘P  a  "'n  ''  "  Be "  In’  ILdenl  ^aPalme  “t‘o  tue'bee'*'  to 

'tribution  and  2,324,605  bushels  for  and  hase-metal  pro.'pects.  An.i  lo-  con.stnu-tion  supe,  inlendcnl  !  f  the  Manchurian  border.  For  one  f^*'  IHe  Grits  in  193.5.  held  ,t  1,11  Ol  course,  Ihe.xe  Independent  i.aPalme  to  Quebec  to  be  the 

export  shipment,  or  89  per  cent  Newfoundland  is  enti.ely  worU,  !  g^  B.^.g  Edmonton  refine,  v.  '^‘'eemable  at  any  l.me  at  the  op-  ,„igg_  there  is  no  civilization  in  “is  death  ,r,  1941.  ’  Liberals,  as  soon  as  they  gel  to  new  provincial  labeial  leader 

and  II  per  cent  respectively,  as  the  pre.senl  interest  displayed  by  ;  transfer  to  Western  >‘o«  ^f  Ihe  holder.  Gro.ss  and  net  there;  mountains  are  too  heavy,  'PHe  CCF  vote  dropped  from  Ottawa,  w.ll  swear  eternal  a  -  there. 

mpared  with  77  per  cent  and  23  Canadian  in'.-estor.s.  Rumors  are  gg^ttoiction  suoer-  P®riO(Nast  vear  the  country  wild  and  desolate.  Re-  for  McCrae  la.st  time  to  legiance  to  Prune  Minister  St  Coining  up  one  of  these  days 

r  cent  respectively,  in  vear  end-  also  current  concerning  a  Mont-  S2.59.676,000  and  .$192,740,-  sistence  is  likely  to  wilt  after  the  -^958  for  Swart,,  the  Coldwell  Laurent.  The  dully  reception  will  will  be  a  by-elec  ion  ...  Queen’s, 

March  31.  1949.  .stock  dividend  plu.s  a  $l..50  bonus  i  r^finerv  wLre  r.roces.s-  •®’^P«  '‘Ve!y.  I  Nortli  Korean  capital  is  gone.  By  candidate  tins  time.  Meanwhile,  gradually  change  to  a  warmer  Prince  Edward  Island.  The  1  ro- 


Of  course,  lhe.se  Independent  haPuline  to  Quebec,  to  be  llie 
Liberals,  as  .soon  as  they  gel  to  new  provincial  Libei'al  leader  , 


share  for  |>eriod  as  compared  with 
$1.49  a  share  for  first  half  of  1949. 


mpared  with  77  per  cent  and  23  Canadian  investors.  Kumor.s  are 
r  cent  respectively,  in  year  end-  also  current  concerning  a  2o<;i 
March  31,  1949.  j  .stock  dividend  i>lu.s  a  $l..50  bonus 


I  Monel  rust-proof  nuts  have  been 

tied  .successfully  on  steel  bolt.s  by  The  nev\.s  that  a  seal  on  the  '  in  September  1919  has  a  rather  ti.sed  for  geneal  application.s  that  what  i.s  left  of  them  will  have  '  13,2.59  to  13.137.  Thus  the  Torie.s  In  Joliette-L'A.s.sompiion-Moni-  otner  Queen  s  man.  une.s'er  Jlc- 
C«rtain  chemieai  plants  thus  elmi-  Montreal  Stock  Exi  hange  has  been  huIM.sh  flavour.  'Pie  hiiver  at  require  a  tough,  high  strength  ma- i  g  he.llyful  of  fighting.  [  only  lo.st  122  votes.  The  Liberals  ralm,  Maurice  Breton  got  an  ac- 1  Lure,  is  a  Con.servative.  The  Pro 

llktlng  the  possibility  nf  the  freez- ;  .sold  fo*-  $25,000  which  is  $4. .50, )  1  least,  mu.st  anticipate  a  continued  1  tcrial  sueh  a.s  in  the  handling  of  Most  people  figure  that  the  |  dropped  from  23.734  to  19.352.  clamation,  and  is  ipso  facto  the  |  Cons  might  easily  take  this  one 

llU  of  the  nuts  to  the  bolts.  more  than  paid  at  the  last  sale  ^  strong  market.  many  aeids,  alkalies  and  brines.  .show  will  be  over  soon.  Their  loss  thus  was  substantial,  new  M.P.  The  vacancy  was  ere- ‘  if  they  get  the  right  candidate. 


j  .stock  dividend  i>lu.s  a  $l..50  bonus 
base.'i  on  19.50  cai  ning.s. 

I  ¥  ¥  ¥ 


Canatla  he  wa.3  con.slntction  .super¬ 
intendent  at  the  company’.s  Mont¬ 
real  East  refinery  where  process¬ 
ing  c.npacily  wa.s  recently  doubled. 


ju,  rp.-ipeci.i\ei.\.  I  Nortli  Korean  capital  i.s  gone.  By 

-  - -  ^gg(.  gg  ggy  U.N  aU* 

Monel,  a  nickel-copper  alloy,  is  thorities.  the  North  Koreans 


Hughes,  candidate  in  1950  a.s  intone,  and  they'll  get  into  the  cau- I  gre.sive  Conservatives  may  make 
1919,  dropped  down  only  from  I  c, is  fairly  soon.  'a  try  to  pick  that  one  off.  The 

13,2.59  to  13.137.  Thus  the  Torie.s  In  Joliette-L’A.s.somption-Mont-  other  Queen's  man.  Che.s'cr  Mc- 


onlv  lo.st  122  votes.  The  Liberals  calm,  Maurice  Breton  got  an  nc- 1  Lure,  is  a  Con.servative.  The  Pro 
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MONTREAL.  OCTOBER  20th.  1950 


Tlie  Hnancial  Tfme 


STOCK  AND  BOND  MARKETS 


Ottawa  1st  Half 
Sizrplus  Larger 
Than  Last  Year 

At  $296.1  Million  For 
Period  as  Compared 
With  1949'  Figure  of 
$278.9  Million 

Ottawa.  —  Statement  of  the 
Comptroller  of  the  Treasury  cov¬ 
ering'  revenues  and  expenditures 
Of  the  federal  government  for  the 
month  of  September,  shows  total 
revenues  amounting  to  $214.5  mil¬ 
lion  compared  with  $174.0  million 
for  September  1949.  Total  reve¬ 
nues  for  the  first  six  months  of  the 
fiscal  year  amounted  to  $1,281.4 
million  compared  with  $1,240.6 
million  for  the  same  period  a  year 
ago. 

Expenditures  for  September  of 
$211.0  million  compared  with 
$189.7  million  for  September  1949 
while  total  expenditures  for  the 
first  six  months  of  the  fiscal  year 
amounted  to  $985.3  million  com¬ 
pared  with  $961.7  million  for  the 
■amc  period  of  1949. 

Revenues  for  September  exceed¬ 
ed  expenditures  by  3.5  million, 
bringing  the  accumulated  surplus 
at  September  30th  to  $296.1  mil¬ 
lion.  The  surplus  for  the  six 
months  ended  September  30,  1949, 
amounted  to  $278.9  million.  It  is 
pointed  out  that  the  surplus  for 
the  first  half  of  the  fiscal  year 
should  not  be  taken  as  indicative 
of  what  the  final  results  would  be 
for  the  year. 

The  expanded  defence  program¬ 
me  annoimced  at  the  special  ses¬ 
sion  of  Parliament  has  not  as  yet 
been  reflected  to  any  considerable 
extent  in  the  expenditures  of  the 
government.  In  addition,  there  are 
always  a  number  of  expenditures 
at  the  fiscal  year-end  which  tend 
to  reduce  substantially  the  budget¬ 
ary  surplus  accumulated  in  the 
early  months  of  the  fiscal  year. 

In  addition  to  budgetary  expen¬ 
ditures,  there  were  non-budget.ary 
disbursements,  that  is,  outlays  for 
loans,  advances  and  investments, 
amounting  to  $42.5  million  in  the 
period  April  1  to  September  30, 
1950,  compared  with  $110.7  mil¬ 
lion  In  the  comparable  period  of 
1949. 


New  Company  Formed 
For  Building  Loons 

Interprovincial  Building  Credits,  ! 
Ltd.,  is  the  name  of  the  new  com-  I 
pany  incorporated  under  a  Do-  j 
minion  of  Canada  charter  for  the  I 
purpose  of  making  loans  to  those 
companies  engaged  in  home  im¬ 
provements.  The  company  is  capi¬ 
talized  at  $3,000,000,  divided  into 
100,000  $10  par  common  shares 
and  20,000  4%  per  cent  cumulative 
$100  par  preference  shares. 

No  public  offering  of  stock  is 
contemplated,  but  the  company 
plans  to  offer  to  the  lumber  and 
building  supply  industry  the  en¬ 
tire  authorized  common  shares  at  ! 
$10  per  share,  which  will  leave  | 
available  for  possible  future  fi¬ 
nancing  the  entire  authorized 
preference  shares. 

The  board,  headed  by  M.  B. 
Dix,  president,  consists  of  nine 
directors  representing  various 
provinces.  Executive  offices  will 
be  located  in  Toronto. 

Plan  Winding  Up  Of 
Inferprov'l  Utilities 

A  special  meeting  of  sharehold¬ 
ers  of  Interprovincial  Utilities  Ltd. 
will  be  held  in  Ottawa  on  October 
25th,  at  which  approval  will  be 
sought  of  two  by-laws  which,  in 
effect,  would  provide  for  the  sale 
of  the  company’s  assets  and,  upon 
completion  of  this,  would  authorize 
that  the  company  be  wound  up. 

Interprovincial  Utilities  is  the 
successor  to  Ottawa  Light,  Heat  & 
Power,  Co.  Ltd.  The  electrical 
facilities  of  the  latter  company  in 
Ottawa  were  sold  to  the  City  of 
Ottawa  last  year  and  the  remain¬ 
ing  a.s.sets  of  Ottawa  Power  were 
transferred  to  Interprovincial  Util¬ 
ities. 

The  assets  of  Intei-provincial 
Utilities  consist  of  a  gas  man¬ 
ufacturing  and  distributing  system 
in  Ottawa  and  an  electrical  dis¬ 
tributing  system  in  Hull.  Author¬ 
ized  and  issued  capitalization  of 
Inter  provincial  Utilities  consists  of 
140,000  shares. 


INTERNATIONAL  NICKEL  CO. 

International  Nickel  Co.  of  Ca¬ 
nada  Ltd.  announces  that  154,083 
shares  of  $100.  par  value  and  2,- 
443,905  shares  of  $5.  preferred 


HEADS  RAYMOND  ENG. 

T.  B.  Ryan,  O.B.E.,  has  been 
elected  president  of  Raym.md 
Engineering  Products  Limited  ac¬ 
cording  to  aimouncement  by  the 
directors. 

Mr.  Ryan  is  also  vice-president 
and  general  manager  of  Dominion 
Management  Associates  Limited 
and  a  director  of  a  number  of 
other  Canadian  corporations. 

stock  of  company  are  now  out¬ 
standing. 


New  Brokerage  Commissions 

Following  is  the  revised  schedule  of  commission  rates  for  pur¬ 
chases  or  sales  of  securities  dealt  in  on  the  Montreal  and  Toronto 
Stock  Exchanges  and  on  the  Montreal  Curb  Market  which  came 
into  effect  on  Monday  of  this  week. 

Commission  rates  on  stocks  other  than  mining  stocks  are:  — 


Stocks  sellinK  under  .^Oe. 

per 

share 

.  0.01  per 

share 

__ 

'lOc. 

and  under 

fl.OO  per  share 

0.02  — 

1.00 

— 

— 

2.00  — 

— 

0.04  — 

“ 

, 

__ 

2.00 

3.00  — 

— 

0.06  — 

— 

3.00 

_ 

4.00  — 

— 

0.08  — 

,  , 

4.00 

- - 

5.00  — 

0.10  — 

— 

•x.OO 

7..50  — 

— 

0.1  r»  — 

— 

■ 

7.,-.0 

10.00  — 

— 

0.20  — 

— 

... 

— 

10.00 

— 

_ 

15.00  — 

— 

0.25  — 

— 

. 

■  , 

1.5.00 

_ 

— 

25.00  — 

— 

0.30  — 

— 

,  , 

25.00 

40.00  — 

— 

o.xiri  — 

— 

40.00 

— 

— 

60.00  — 

0.40  — 

— 

.  , 

fiO.OO 

— 

80.00  — 

0.4.'»  — 

— 

. 

. 

— 

80.00 

100.00  — 

— 

0.50  — 

— 

. 

100.00 

_ 

110.00  — 

— 

o.ri.'i  — 

— 

110.00 

— 

_ 

120.00  —  ■ 

— 

0.60  — 

— 

— 

— 

— 

120,000  per  share  and  above, 

7o  of  the  Selling  Price 

Commission  rates  on  mining  stocks  are:  — 


Stocks  sellinit  under 

5c.  per 

share  . 

11.50  per 

M 

— 

— 

.5c.  and  under 

B  lOc.  per  share 

3.00  — ■ 

— 

10c.  — 

— 

2.5c.— 

— 

5.00  — 

— 

25c.  — 

_ 

50c.— 

7J'.0  — 

50c.  — 

7,5c.— 

— 

10.00  — 

— 

75c.  — 

1.00  — 

— 

15.00  — 

— 

1.00  — 

2.00  — 

2.00  per 

c 

— 

2.00  — 

— 

3.00  — 

3..50  — 

— 

_ 

3.00  — 

_ 

4.00  — 

5.00  — 

—1 

4.00  — 

5.00  — 

7..50  — 

— 

5.00  — 

7.50  — 

10.00  — 

7.50  — 

10.00  — 

15.00  — 

— 

10.00  — 

15.00  — 

— 

20.00  — 

— 1 

— 

__ 

15.00  — 

20.00  — 

— 

2.’).UU  — 

— 

— 

_ 

20.00  — 

25.00  — 

— 

30.00  — 

25.00  — 

_ 

40.00  — 

35.00  — 

— 

_ 

40.00  — 

_ 

60.00  — 

_ 

40.00  — 

— r 

— 

— 

60.00  — 

80.00  — 

45.00  — 

— 

_ 

80.00  — 

_ 1 

100.00  — 

50.00  — 

A.. 

100.00  — 

_ 

110.00  — 

55.00  — 

— 

— 

— 

110.00  — 

— 

120.00  — 

— 

60.00  — 

120,000  per  share  and  above,  ta%  of  the  Selling 


Financing 

Canadian  Induslfry 

The  increasingly  competitive  nature  of 
to-day’s  markets  often  requires  new  and 
improved  methods  of  industrial  production. 

A  modernization  program  may  demand 
more  funds  than  are  readily  available  from 
company  resources.  This  problem  may 
be  aggravated  by  the  need  for  increased 
working  capital  necessitated  by  higher 
costs  of  production  and  raw  materials. 

Executives  of  corporations  with  a  problem 
of  this  nature  are  invited  to  consult  with 
us  concerning  the  availability  of  additional 
capital. 

Inquiries  will  receive  careful  attention. 

The  Wood  Gundy  Corporations 

'  . . —  Limited  — 

Montreal  Toronto  Winnipeg  Vancouver 
Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  Quebec  London,  Bng. 


THE  TREND  »>» 
STOCK  MARKET 

^y4naiy.6t 

The  question  whether  ours  are  strictly  inflationary  markets 
still  cannot  be  fully  answered.  Industrials  made  a  new  high  on 
the  exact  day  on  which  the  government  announced  a  new  $700 
million  loan  purpose  of  which,  at  least  in  part,  is  to  act  as 
an  anti-inflationary  counter. 

This  lends  strength  to  tho.se  opinions  which  insist  that  our 
market  is  an  honest  to  goodness  bull  market  based  on  consider¬ 
ations  other  than  the  increasing  pressure  of  money.  And  well 
it  may  be  so. 

Once  again  one  may  point  to  the  fact  that  the  Canadian 
markets  are  sound,  modest  in  the  swings,  and  a  lot  more  con- 
■  sistent  than  their  New  York  counterpart.  To  the  extent  that 
markets  merely  reflect  the  faith  and  hope,  if  not  the  charity, 
of  traders  they  are  thus  quite  clear  indications  of  the  fact  that 
things  are  quite  well  in  Canada. 

Mr.  Howe’s  repeated  insistence  that  we  are  now  in  a  period 
of  real  prosperity,  in  a  period  of  healthy  expansion  appears 
therefore  to  have  been  accepted  broadly.  Anyone  looking  across 
the  land  cannot  fail  to  see  considerable  evidence  of  this. 

’The  last  week  or  so  again  has  brought  a  crop  of  extra 
dividends  in  a  variety  of  industries.  McColl  Frontenac,  as  reported 
in  The  Financial  Times  last  week,  is  paying  an  extra  of  35c. 
Others  among  recent  extra  declarations  are  the  75c  on  Aluminium; 
Canada  Foundries  and  Forgings  is  paying  $1.50  extra  and  there 
is  no  doubt  that  quite  a  few  others  will  be  declared  between 
now  and  the  end  of  the  year. 

Chances  in  Humdrum  Industries 

It  becomes  increasingly  important  for  the  investor  to  keep 
track  of  special  situations.  To  follow  the  averages  alone,  or  to 
play  favorites  merely  because  they  have  been  favorites  for  years 
is  no  longer  quite  as  safe  as  it  used  to  be. 

The  biggest  chances  for  capital  appreciation  over  the  next 
few  years  will  come  out  of  humdrum  industries;  quiet  concerns 
which,  in  the  past  few  years  and  particularly  under  the  impact 
of  external  problems  have  shown  a  remarkable  growth  capacity. 

One  of  these  interesting  situations  seems  to  develop  in  the 
as  yet  unexisting  television  business  in  Canada.  People  who  have 
been  watching  the  television  stocks  on  the  big  board  for  the 
last  18  months  or  so  are  licking  their  chops  at  the  prospect  that 
is  in  store  if  ever  the  CBC  gets  going  on  its  own  set-up. 

It  is  tentatively  slated  to  go  ahead  next  year.  The  cream 
of  the  equipment  business  will  probably  go  to  the  established 
producers,  who  can  draw  from  the  accumulated  experience  and 
patents  of  parent  or  affiliated  companies  in  the  United  States. 
One  of  the  most  interesting  questions,  however,  is  in  connection 
with  “entertainment”  stocks  such  as  Famous  Players.  The  theatre 
trade  does  good  business  in  times  of  stress,  as  the  war  years 
have  shown.  In  addition,  Famous  Players  may  also  have  some 
sort  of  inside  track  in  the  television  field. 

Investors  will  want  to  know  which  way  to  look  in  a  case 
such  as  this.  Restrictions  on  consumer  credit  may  inhibit  the 
all  top  free  buying  of  highpriced  television  sets;  but  on  the 
performance  end  alone.  Famous  Players  may  do  well;  so,  indeed, 
may  other  companie.s  in  the  moving  picture  distributing  and 
theatre  operating  field. 

Western  Oil  PossibyiCes 

’The  western  oil  business,  too,  gradually  is  shaking  itself 
down  into  interesting  situations  and  into  also-rans.  The  financing 
of  important  developments  via  the  selling  of  convertible  debentures 
is  now  well  established.  There  is  gradually  becoming  available 
quite  a  choice  between  those  companies  which  are  particularly 
well  located  and  almost  totally  so,  in  the  new  fields,  and  those 
companies  which  have  been  hanging  on  at  ’Turner  Valley  and 
in  other  hopeful  areas. 

Actually,  in  the  western  oil  business,  a  quiet  shaking  out  of 
weak  sisters  is  now  going  on.  Strong  combinations  are  being 
built  up  out  of  smaller  companies,  and  this  is  merely  in  answer 
to  the  problem  of  making  larger  sums  available  than  usual. 
Some  important  acreages  in  Golden  Spike  and  Redwater  will 
shortly  be  auctioned  off  again  and  it  is  expected  that  some  of  | 
the  newer  combinations  will  be  among  the  top  bidders.  It  hardly 
pays  the  oil  investor  today  to  interest  himself  in  anything  that 
is  not  strongly  financed  and  backed  by  large  cash  resources. 

Now  that  the  sounder  and  more  responsible  financial  organ¬ 
izations  from  all  parts  of  Canada  are  in  the  oil  picture  —  with 
new  issues  being  announced  almost  every  week  —  it  should 
hardly  be  necessary  for  the  impatient  speculator  to  tie  himself  to 
those  questionable  promotions  whose  chief  asset  is  a  violent 
imagination  and  beautifully  drawn  pictures. 

There  are  few  investment  dealers  in  Canada  now  who  are 
not  fully  informed  about  what  can  and  can  not  be  done  in  the 
oil  business.  It  is  quite  easy  now  for  the  hesitant  investor  to 
get  information  first,  prior  to  his  purchase. 

Few  Traders  Out  on  Limb 

The  comparatively  quiet  strength  which  underlies  the  oil 
market  as  in  the  other  markets  on  the  Montreal  and  Toronto 
stock  exchanges  is  evidence  that  few  traders  are  out  on  a  limb 
and  that  there  is  no  weakness  in  the  technical  position  of  longs 
versus  shorts. 

Government  financing  has  left  little  of  a  mark  on  the  bond 
market.  Short  terms  generally  were  a  little  lower,  as  a  result 
of  the  announcement  of  a  $700  million  issue;  yields  moved  up 
a  little  which,  of  course,  supports  the  Bank  of  Canada’s  intention 
of  getting  thrift  money  interested  in  such  savings.  A  higher 
interest  on  shorter  term  bonds  would  have  exactly  this  effect 
and,  aside  from  the  necessity  of  financing  the  large  programs 
prepared  by  Ottawa,  anything  that  will  take  spendable  money  out 
of  pockets  and  into  interest  earning  storage  may  be  regarded 
as  a  strong  anti-inflationary  weapon. 

It  remains  to  be  seen  at  time  of  writing  whether  the  increase 
in  Bank  of  Canada  interest  rates  will  have  a  direct  effect  on 
loans  from  chartered  banks.  It  is,  of  course,  likely  that  it  will. 

MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 


NewManicipalBondlKues  i  ut  war  loan  Caii«d 

_ _ ^ _  J.  E.  Laflamme  Ltd.  Of'tSIWSI  ISSLIG 

.  . .  . .  I  a  WO  laaiJV  I  called  for  redemption  February 

ATHABASKA,  QUE.  TOW  N*  OF  JONOIJIEKE  PO  -  '  next  at  $100.50  are  the  Series 

Quebec  —  The  Town  of  Atha-  ,  Y.,.-.  I  3/.  C  '  ^  , 

V.O  I  r  town  of  Jonquiere,  in  the  '  Iwo-Tear  I  M  S  and  D  D  ’  bonds  of  the  federal  govem- 

baska  has  sold  an  issue  of  $116,-  „  , --u-  j 

000  15-year  serial  bonds  compris-  of  Chicoutimi,  has  awarded  ,  Year  8  Month  2'/4  S  for  ment  war  loan  of  1940.  This  Is  the 

i"oo5^' «  3V  i  ^”pS*g  “eToo  :  Refinancing  Purpose,  ;;»r.h  c.n  o„  tn.  issue  ,.ri..-E 

$100,000  at  34*%  1961-65.  Issue  ,t  -n  r  i  _  having  been  redeemed  in  Feb 

jwas  awarded,  at  a  price  of  97.52,  ,  ^  price  of  96  1%  to  a  Ottawa  Announcement  was  '  ruary  1948;  series  "A”  In  Feb- 

Lacueux  A  Degrochera  T.ttfp  !  poration  de  Frets  de  Quebec,  J.  E.  r m  'hon  'ssue  of  pebruarv  of  this  year. 


Que*er^"“.'‘?™^‘'S  Ath..  ™''''  P.g. 

1  «  town  of  Jonquiere,  in  the 

baska  has  sold  an  issue  of  $116,*  ^  .  4..  .  ^ 

000  15-year  serial  bonds  compris-  !  r«ioL"oo  ® 

ing  $16,000  at  3%  1951-60  and  1  ®  -T 

$100,000  at  344%  1961-65.  Issue 


I  composed  of  La  Corporation  d*’ 

I  Frets  de  Quebec,  Oscar  Dube  &  Co. 
Inc.,  Grenier,  Ruel  &  Co.,  Inc.,  and 
J.  E.  Laflamme  Ltd. 

TOW  .\  OF  JONQUIERE,  P.Q.  , 

The  town  of  Jonquiere,  in  the  ' 
county  of  Chicoutimi,  has  awarded  , 
a  $190,000  serial  20-year  bond  is-  ' 


$700  Million 
Ottawa  Issue 

Two-Year  I  % 's  and  5 


.  Series 


Bonds  Of 


L’tll. 

Ind. 

Comp. 

Uks. 

Papers 

Volume 

Oct. 

1C 

82.3 

177.8 

14rf.« 

31.02 

.587.33 

423,705 

Oct. 

11 

82.3 

178.0 

148.1 

31.32 

592.41 

:I87,11S 

Oct. 

12 

82.4 

178.9 

146.8 

31 .36 

600.66 

.509,!I95 

Oct. 

13 

83.4 

180.6 

148.2 

31.40 

622.57 

700,310 

Oct. 

14 

83.5 

180.8 

148.4 

3i.;in 

ti22,7r» 

.382.971 

Oct. 

16 

83.0 

180.6 

148.1 

31.42 

823.70 

897,757 

Oct. 

17  . 

8:i.4 

180.6 

148.2 

31.48 

621.17 

605,147 

ChanKr  for 

Week 

■fl.l 

+2.8 

-1-2.3 

+  0.46 

+  31.14 

1050  High 

86.4 

180.8 

148.4 

31.48 

6^3.70 

1950 

Low 

74.5 

1.38.0 

117.2 

29.22 

355.89 

RONTO  STOCK  EXCHANGE 

Ind. 

(iold 

B..U. 

W.O. 

Volume 

Oct. 

10  . 

273.10 

81.38 

147.70 

90.48 

2,169,000 

Oct. 

n  . 

274.49 

81.84 

147.85 

90.05 

2J>85,000 

Oct. 

12  . 

278.09 

81.61 

140.08 

90..32 

2,241,000 

Oct. 

13  . 

280..58 

82.47 

1.50.13 

90.63 

3,184,000 

Oct. 

14  . 

280.49 

82..32 

150.65 

90.46 

1,. 564,000 

Oct. 

16 

280.82 

82.82 

1.51.49 

8<t.57 

3,05,3,000 

Oct. 

17  . 

281.27 

83.52 

151.42 

88.81 

2,265,000 

Change  for 

Week  . . 

-I-8.I7 

+2.14 

+3.72 

—1.67 

1!)A0  Hiah 

281.27 

lorLi.T 

151.t9 

02.Si» 

1950 

l.ow 

203.27 

69.57 

104.35 

NEW  YORK  STOCK  EXCHANGE 


INDUSTRIALS 

RAILS 

High 

L.OW 

Close 

High 

Low 

Close 

Oct. 

10  . 

2.30..3.3 

220.79 

227.60 

68.99 

68.0.3 

68.54 

Oct. 

11  . 

229.92 

226.59 

228.97 

69.95 

68.39 

69.64 

Oct. 

12  . 

Oct. 

13  . 

229.97 

227  .,5.3 

228.54 

70.15 

li9..36 

69.67 

Oct. 

14  . 

228.21 

227.00 

227.6.3 

89.5.1 

69.07 

89.30 

Oct. 

16  . 

228.38 

225.:i9 

227.50 

89.59 

68.57 

89.50 

Oct. 

17 

229.74 

227.42 

229.22 

70.30 

69.49 

70.10 

Change  for 

Week  . , 

+  1.62 

+  1..56 

1950  High 

2.31.81 

70.10 

1950 

Low 

196.31 

51.24 

UTILITIES 

High 

Ix>w 

^  Close 

Tot.  V’ol.  London  S.E. 

Oct. 

10  .. 

40.70 

40..39 

40.46 

1,870,000 

116.3 

Oct. 

n  . 

40.60 

40.16 

40.39 

2,190,000 

116.3 

Oct. 

12 

116.2 

Oct. 

13  . 

40.8H 

40.38 

40..5'4 

2,o:{o,ooo 

116.6 

Oct. 

14  . 

40.54 

40.40 

40.52 

820.000 

Oct. 

16  , 

48..r)7 

40.40 

40.5,3 

1,630,000 

116.6 

Oct. 

17 

10.78 

40.50 

40.73 

2,010,000 

116.6 

i:haiige  for 

Week  . . 

-t-0.27 

+0.3 

1950  High 

41.26 

0  .  .  . 

118.2 

Lagueux  &  Desrochers  Ltee.  poraiion  ae  r-rei. 

ff,u  4.  1.  •  A  i  LAflamme  Ltd.,  Oscar  ouDe  &  uo.  - -  . — .  . ,  tha  tArmo  nf  thA  1040  leauA 

The  net  average  borrowing  cost  ;  j  .  Qrenier  Ruel  *  Co  I  to  compri-sing  two  maturities  2-year  ^ 

is  computed  at  .3.461%.  A  halancc  i*,  per  cent  bond.s  maturing  Nov.  Provided 

!  of  $90,000  included  in  the  $92,000  1952,  and  five  year,  eight  , October, 

I  maturity  of  1963,  will  be  paid  at  ,  ^  ^^'erage  inteiest  of  3.887  y,.  per  cent  ma-  t^®'®  ^® 

the  latter  date  by  means  of  a  re-  miA-v  r»ic  aarkierru  |  turing  July  1,  1956.  of  one  of  the  five  call, 

■funding  loan  of  same  amount  to  OI  MONTMAGNl  !  .  .  .  ® 

■be  issued  in  1965  for  an  additional  ‘Quebec  —  A  syndicate  headed  w®®®  offered  imnie-  ^-hich  the  bonds  were  issued.  They 

I  period  of  25  years.  *  f^o.  Ltd.,  and  diately  to  investors  through  in-  provided  that  20  per  cent  of  the 

i  _  i  comprising  Royal  Bank  of  Cana-  vestment  dealers  and  banks,  books  '  issue  would  be  redeemed  in  each 

Rl\  IKRE  Di:  LOl’P,  Dl'E.  '  Goulet  Ltd.,  was  being  opened  on  Thursday  of  this  i  year  bearing  three  of  the  call 

The  City  of  Riviere-du-Loup  i  ‘^''’®rded  a  $671,000  serial  15-year  !  '^'®®*'-  letters  beginning  with  1948  and 

Quebec,  has  sold  S315  000  of  1.5-  ®f  fbe  town  Montma-  i  Proceeds  of  the  new  issue,  the  ;  that  bond.s  would  be  redeemable  at 

year  serial  bonds  "  ' '  !  8:ny-  The  price  paid  for  issue  was  j  announcement  said,  will  be  u.sed  $100. 

*70  i-AA  .  ^^.92  for  $146,000  of  244%  1951-  iaJong  with  other  funds  to  redeem  The  fourth  would  be  redeem 

Comprising  $72,500  and  $525,000  of  3^  %  1958-  two  1%-per-cent  issues  maturing  able  at  $100..50  and  the  fifth  at 

$24...500  at  represented  a  net  cost  n®’‘t  Nov.  1  and  totalling  $735.-  $i01. 

•3‘4';r  1961-65,  issue  was  awarded.  !  ~  .oca/  c  '  (590  non  _ 

at  the  price  of  97.70.  to  a  svndi- I  ^ 

cate  composed  of  Tre  Dominion  ^  ®''®  '  bonds  will  be  called  February  Ist 

Securities  Corn  Ltd  and  B-nanc  i  ^  of  $303,500  being  part  callable  to  maturity.  Interest  on  1952  at  $101. 

I  ronaHioono  Ttfoti  VT'  i  ®f  the  $335,000  maturity  of  1965  the  two-year  bond  is  payable  May  - 

'basis  the  cornoraHo'n  t’®  P®*''  ®t  the  latter  date  t  ^nd  Nov.  1.  Interest  on  the  '  SAGUENAY  POW’ER  CO. 

AAcf  n  fi7i  from  the  proceeds  of  _a  renewal  : ’®"8^®»‘-te''m  bond  is  payable  July  Transfer  agents  for  Saguenay 

'  .  I  loan  of  same  amount  which  will  be  ^  ^''d  Jan.  1.  Power  Co.  Ltd.  announce  that,  as 

foi"  an  additional  period  of  i  Both  bonds  are  offered  in  de-  of  September  30th,  1950.  a  total 
the  $206,500  maturity  of  November  fifteen  years.  |  nominations  of  $1,000,  $5,000,  of  43,716  4%  preferred  shares 

1st,  1965  will  be  paid  at  the  latter  j  Bids  had  been  a.sked  for  serial  •  $25,000,  $100,000  and  $1,000,000.  were  ouLstanding. 

,  date  from  the  proceeds  of  a  re-  fifteen  and  serial  thirty-year  |  The  short-term  bonds  are  being 

1  funding  loan  of  equal  amount  to  be  bonds.  Three  tenders  were  sent  at  99.70  per  cent  to  yield  , - - - -  — ■ 

issued  in  1965  for  an  additional  f^^  serial  fifteen-vear  bonds,  the  I  Per  cent  to  maturity,  I  _ 

I  °  f"ost  favorable  being  that  of  the  ^he  longer  term  bonds  arc  |======^ 

Three  bids  were  submitted  by  ^  ^  only  P*’*®®'!  P®®  ®®''t  to 

two  banks  and  four  investment  ^ad  been  sent  for  serial  thirty-  2.37  per  cent. 

dealers  for  tnc  issue.  bonds  at  a  net  cost  of  3.755<:t  i - . ' 

TOWN  OF  AIMONTF  ONT  corporation  decided  to  accept  United  CorpOfOtlOnS  r'ftVAimtllAltf 

T?e  Roval  Bank  of  Canada ^nd  J’’"  "B"  Dividend  IjOVemmeill 

.  ,  ‘  o  T  ■  .A  s  teen-ycar  bonds  becau.se  it  appear-  _ 

Anderson  &  Company  Limited  ja  i^aua^a  • 

have  been  awarded  an  issue  of  advantageous.  Declaration  by  directors  of  ud 

$60,000  Town  of  Almonte  3 %r  de-  x  r. « United  Corporations  Ltd.  of  a 

bentures  maturing  in  ten  instal-  „  a  X  v  a  u  i  quarterly  dividend  of  35  cents  per  tiAII 

ments  at  100.77,  a  cost  b.a.ris  to  the  ®  i  MirpUraUOD 

town  of  2.85%.  The  proceeds  are  ^230,000  20-year  able  November  30  to  shareholders  ■ 

KaIaa-  eA..  M,otA....rA..i/„  Comprising  $137.-  of  record  October  31,  points  to  an  '  Q 

bein„  used  for  waterworks  exten-  1951-60  and  $192,500  of  increase  in  the  annual  dividend  u6CUritl6S 

_  '3V4%  1961-70  was  awarded  to  Irate  to  $1.40  a  share  from  the  $1  ' 

LIAIYDMINSTFR  SASK  of  Ottawa,  at  a  previously  paid.  In  addition,  a  spe- 

I  *  ‘  ’  '■  ■  ’  _  i  price  of  98.25.  Net  average  borrow-  I  cial  dividend  of  10  cents  per  share  Enquiries  Invited 

i  Lloydminster,  Sask.,  F  u  b  1  i  c  j  jf,g,  fg  fbe  school  commission  I  has  also  been  declared,  bringing 
School  District  has  sold  to  Wood  3.378%.  [total  payments  of  regular  and 

Gundy  Corp.  Ltd.  4  per  cent  se-  j  The  Frovincial  Secretary  has  extra  dividends  for  the  current  g 

rial  debentures  totalling  $127,500  ;  a  $250,000  grant  for  this  I  .vear  to  $1.80. 

at  101.25.  The  debentures  mature  i  jggn.  Announcement  is  made  that  it  j 

annually  1951  to  1970  and  pro-  -  1  jg  jbe  intention  of  the  directors  «  n  r  a  Ft  I 

ceeds  will  be  used  for  school  con-  TOWN  OF  LENNOXVILLE  !  to  continue  regular  quarterly  pay-  ,  AlHCS  & 

struction.  ,j,be  Town  of  Lennoxville,  Que-  ments  supplemented  by  the  cus- 

f'RANnF  VRATRTF  *1X4  ^®®  *®®“®  $65,000  |  tomar.v  year-end  extra  dividend  IJAdteO 

GRANDE  1 RAIRIE,  ALTA.  serial  20-year  bonds  to  The  Do-  pa.vable  in  the  following  year. 

Grande  Frairie  Hospital  Dis-  ,  minion  Securities  Corporation  Ltd.  The  1950  year-end  extra  divi- 
trict  No.  14,  Alta.,  has  sold  to  at  a  price  of  98.24,  for  $34,500  at  dend  will  receive  consideration  at  Business  Established  1889 

Wood  Gundy  Corp.  Ltd.,  and  the  214%)  1951-55  and  $30,500  at  3%r  a  later  date  when  income  results 
Royal  Bank  of  Canada  $70,000  in  1956-70.  The  money  will  cost  a  net  [  fo*"  the  current  year  are  more 

4  per  cent  debentures  maturing  average  interest  of  3.190%,  to  the  i  clearly  indicated.  ainaiTRFAL 

Oct.  15,  1953  to  1964  at  102.70.  corporation.  - - -  iRunintAi. 

This  is  a  cost  to  the  district  of  The  Department  of  Fublic  DOMINION  TEXTILE  CO.  torrmth  vimnirir  vanrruvir 

approximately  3.62  per  cent  and  Works  of  the  province  has  given  Announcement  is  made  by  Victoria  nrwyorr  LONOOM.RNa. 

the  issue  had  been  placed  pri-  [  a  grant  of  $30,000  for  this  loan.  !  Dominion  Textile  Co.  that  there 

vately.  j  Three  bids  were  submitted  for  [  are  2,547,437  new  common  shares 

-  the  issue  now  outstanding.  1  —  - -  " 


Ltd.,  Oscar  Dube  &  Co.  t*’®  ^®'’®''®1  government  ’  • 

renier.  Ruel  &  Co.  I.to.  comprising  two  maturities  2-year  ]^^®  t®  ®  ^h®19 

ey  Will  cost  the  town  a  **  P®®  ,ha,  helinmn/ 


RU  IKRE  Di:  LOl'P,  «UE. 


year  serial  bonds. 

Comprising  $72,500  of  debentures 
at  3%  19.51-60  and  .$242..500  at 
3’4C/’  1961-65,  issue  was  awarded. 


!.37  per  cent. 


two  banks  and  four  investment 
I  dealers  for  the  issue. 

I  _ 

j  TOWN  OF  ALMONTE,  ONT. 

The  Royal  Bank  of  Canada  and 


have  been  awarded  an  issue  of 
$60,000  Town  of  Almonte  3%  de¬ 
bentures  maturing  in  ten  instal¬ 
ments  at  100.77,  a  cost  ba.'-is  to  the 


LIXIYDMINSTER,  $.\SK. 


at  101.25.  The  debentures  mature 
annually  1951  to  1970  and  pro¬ 
ceeds  will  be  used  for  school  con¬ 
struction. 

GRANDE  FRAIRIE,  ALTA. 


Government 

aod 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 


Business  Established  1889 

MONTREAL 

TORRNrO  VIMNI.IR  VANRRUVIR 

VICTORIA  NRWYORR  LONOOH.CNN. 


ALLISTON,  ONTARIO 

I  Municipality  of  Alliston,  Ont., 
I  has  sold  $23,000  in  3  V4  per  cent 


now  outstanding. 


~  CITY  OF  ST.  JEROME 

A  $140,000  serial  25-year  issue 


debentures  to  Wood  Gundy  Corp.  ^  of  the  City  of  St.  Jerome,  Quebec, 
at  98.78  which  is  a  cost  to  the  has  been  awarded  to  a  syndicate 
town  of  3.38  per  cent.  The  deben-  headed  by  Banque  Canadienne  Na¬ 
tures  mature  annually  Oct.  15,  tionale  and  comprising  Casgrain  & 
1951  to  1970  and  proceeds  will  be  Cie  Ltee,  McLeod,  Young,  Weir  & 
used  for  water  works.  The  issue  '  Co.  Ltd.,  and  McNeil,  Mantha  Inc. 
has  been  sold  privately.  Syndicate  paid  96.69  for  $140,- 

-  000  at  3%  1951-75  and  net  cost  of 

ST-JE.4N  BAPTISTE  (QITE)  S.C.  the  money  borrowed  is  computed 
Quebec:  The  School  Commission  at  3.341%. 
of  St.  Jean  Baptiste  of  Drummond,  Four  bids  were  submitted  by 
has  .sold  a  $162,000  20-year  serial  one  bank  and  .six  investment  deal- 
bond  issue,  comprising  $95,000  at  ers  for  the  issue. 

\?.%  1951-56  and  $67,000  at  3t?!%  - - — - - 

1957-70  at  a  price  of  97.82  to  Rene  $9,000  FOR  N.Y.  CURB  SEAT 
T.  Leclerc,  Inc.  The  money  will  New  York  —  Sale  is  reported 
cost  a  net  average  interest  of  of  a  seat  on  the  New  York  Curb  | 
3.696%.  Exchange  at  a  price  of  $9,000.  I 

The  Frovincial  Secretary  h.as  This  represents  a  decline  of  $1,000 
given  a  grant  of  $84,732  for  this  from  the  last  sale  price  on  Sep-  ' 
loan.  tember  27th.  Seats  are  now  being 

Two  bids  were  submitted  for  tne  quoted  at  $7,000  bid  and  $11,500 
present  issue,  the  other  by  a  gi'oup  asked. 


i 


Canada  Savings  Time  Again 


Begin  to  plan,  now  for  your 
child’s  education  —  buy 
CANADA  SAVINGS  BONDS. 
All  you  have  to  do  is 
telephone  HArbour  2213,  write 
or  wire  the  address  below. 


jchiU's 

ture 

secure! 


It  will  mean  a  great  deal  to  your  child  if  you  can  assist  him 
with  his  education  and  thus  help  him  to  get  a  good  start 
in  life.  A  splendid  way  to  provide  the  money  you’ll  need  is 
to  invest  in  Canada  Savings  Bonds  now.  They’re  safe  as  the 
Dominion  of  Canada.  Canada  Savings  Bonds  may  be  pur¬ 
chased  in  denominations  of  $50,  $100,  $500  and  $1,000. 

Dominion  SscuRmes 

OORPM.XIMireD 

Established  1901 

TORONTO  MONTRUL  NEW  YORK  LONDON.  ENS.  WINNIRE6  VSNCOUVER  VICTC.TK 

CALGARY  LONDON  KITCHENER  HAMILTON  OTTAWA  QUEBEC  HALIFAX  SAINT  Xrl- 

275  St.  James  Street,  Montreal.  Canada 


Everyone  has  something  to  save  fori 

. .  .  and  there  is  no  better 
investment  for  savings  than 

Canada  Savings  Bonds 

5lh  SERIES 

Check  these  feature.s — 

A  Interest  at  2?4%  per  year. 

A  A  direct  obligation  of  Canada: 

A  Redeemable  at  any  time  for  what 
you  pay  for  them. 

A  Obtainable  in  denominations  to  suit 
your  purse. 

A  Protected  by  registration  against 
loss  or  destruction. 

All  good  reasons  why  it’s  just  good  business 
for  you  and  each  member  of  your  family  to 
buy  Canada  Savings  Bonds. 

LIMIT  PER  PERSON  $1,000. 

Place  your  order  with  us  today. 

M<Leod,Youmo,Weir  &  Comramt 


LIMITED 

50  King  StrvNt  West  276  St.  James  Street  West 

Toronto  Montreal 

TaUphonai  Agin  0141  TgIgpIioim:  HArbour  4261 

Offieti  alt 

Torenlo,  HomiHon,  LanJan,  Otfowo,  Winnipog,  Moniraol  oitJ  Now  York. 
Corroipondonh  In  lonJon,  EnglonJ. 

Mombort  of  Tho  Invoilmonl  Doolort*  AtBoctaHon  of  CmoJo. 
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Huge  Additional 
Expenditures  On 
Oil  Are  Needed 

Imperial  Oil  Head  Says 
Nearly  $1  Billion  More 
Required  for  Western 
Development 


MANAGEMENT  and  LABOUR 

Awn  (VmA  (0  WwA 

Judges  May  Not  Be  The  Best  Conciliators 
But  Who  Else  Is  There? 

By  T.  J.  CAMPBELL 

(Specially  written  for  The  Financial  Times) 


C.N.R.  Publicity  Haod 


G  H-  LASH,  who  has  been  ap- 
poinL^u  uiit-’CLui  Ot  pulilic  relations 
of  the  Canadian  National  Rail- 


_  A  resolution  passed  by  the  Can-  role  bein/^:  to  get  the  company  and 

CALGARY.-Markets  and  mo-  the  union  to  agree 

»ey  are  the  keys  to  success  in  feet  that  judges  should  not  accept  It  i»  also  true  that  the  Judges 

r«sa««  tHC  chaimianship  ot  anv  more  con-  Act  .seems  to  require  judges  only 
ine  next  stage  of  western  Cana-  ,  ,  ,  a  i-.a  a.  t.  ^..*u 

dian  oil  developments,  G.  L.  Stew-  «*-bitrate  labour  to  be  arbitrators  where  authorized 

•rt.  president  of  Imperial  Oil.  said  has  thrown  a  wrench  into  by  provincial  or  federal 

In  and  address  to  members  of  the  circles  all  across  then  only  with  respect  to  a'.varding  | 

Canadian  Club  here.  i 

Problems  of  the  future,  he  Of  course  it  is  merely  a  resolu-  could  be  stretched  to  cm  or  labjur  , 

•tated,  are  'to  discover  and  dev-  t*®"  and  the  various  governments  arbitration.^  i,  the  Laboui  Codes  , 

•lop  the  new  fields  necessary  to  I®  whom  it  is  addressed  could  sr  did  authorize  judges  to  be  labou.  i 

•upply  larger  markets  and  to  cheerfully  ignore  it  as  they  do  arbitrators.  i  ^  jj  LASH,  who  ha.s  been  ap- 

build  pipe  lines  to  those  larger  in®st  resolutions  coming  to  them  As  for  acting  on  conciliation  ,  director  of  public  relations 

markets.”  from  the  Bar  or  any  association,  boards  let  the  Act  be  changed.  '  ranadinn  National  R.iil- 

The  cost  of  this  program  would  The  greatest  danger,  however,  is  If  the  Act  be  not  changed  one 

mean  ''minimum  additional  capi-  that  judges  themselves  might  ooey  hesitates  to  suggest  ^hat  the  ]  ways, 

tal  expenditures  of  $800  million  it.  Already  one  of  the  best  chair-  judges  should  disobey  it.  But  wna^  j 

and  more  likely  of  $1  billion.”  man  of  these  boards  ha.s  declined  is  to  be  done?  |  J^atlitobd  HVClrO 

Mr.  Stewart  said,  above  the  $500  to  act  any  further:  Mr.  Justice  Surely  a  panel  of  chaii"uen  for  *  ■**  » 

million  which  had  already  been  Roach  of  the  Ontario  Court  of  Ap-  these  boards  would  be  expensive  q 

•pent  to  develop  prairie  crude  re-  P*®'-  for  each  province  to  maintain— par  P|3HS  rfOgrcSS 

•erves  and  markets.  ft  not  only  this  that  decided  ticularly  when  most  county  court  _ 

“This  would  mean  that  crude  |  him  but  also  an  attack  on  him  by  or  lower  court  judges  are  not  too  _  •  p|  A  *X*  A* 

producing  capacity  for  400,000  !  labous  organizer.s  alleging  he  fav-  busy  and  welcome  the  extra  slip-  K  U  r  a  I  CleCtritlcaTIOn 

barrels  daily  requires  capital  i  oured  employer.s.  Other  judges  end.  Such  a  panel  might  become  006$  On  Apace  Despite 

funds,  including  expenditures  al-  who  have  acted  on  conciliation  another  tribunal  and  we  do  not  Labour!  Weather 

ready  made,  of  between  $1-U  boards  have  been  similarly  attack-  want  labour  courts  in  the  South  uoDwuri  _ 

and  $!->.,  billion.  The  magnitude  ed_  American  or  even  the  Swedish  ^  unfavourable  weather 

of  this  sum  is  indicated  by  the  This  was  one  of  the  mam  rea-  sense  just  yet  ,  -un-tao-o  nf  lorn' 

fact  that  it  is  equivalent  to  $100  '  sons  for  the  Bar  Association  pass-  This  work  could  not  be  given  "wirai  eiprtrHirnfnn 

for  every  Canadian  and  to  more  |  ing  the  re.solution,  on  the  thesis  to  Labour  Relations  Boards.  It  ^  ®  xTaniinhl 

than  $400  per  man,  woman  and  that  the  judges'  prestige  is  weak-  would  put  them  in  the  triule  role  Programme  o  .  - 
child  in  the  prairies  where  .so  ened  by  getting  involved  in  the  of  determining  a  union'.s  right  of 

much  of  this  va.st  expenditure  turmoil  of  labour  strife,  a.  ^Tie  representation  cr  whethef  the 

will  be  concentrated.”  [contrary,  however,  most  criticism  parties  should  have  conciliation,  j  «®Pt®®iber,  accoi  in„  lo  •  • 

Exploration  Costly  [  one  hears  about  jujges  is  that  they  conciliators  and  arbitrators.  There  |  manager  o 


Exploration  for  new  fields  is  are  off  in  a  world  of  their  own.  ivould  I 
becoming  increasingly  costly  as  i  It  was  not  always  so  when  the  clashes, 
the  search  expands  into  the  less  j  common  law  received  its  greatest 
accessible  areas  and  the  whole  impetus.  Now  judges  are  shunning  it  mt 


I  Manitoba  Hydro 
Plans  Progress 

Rural  Electrification 
Goes  on  Apace  Despite 
Labouri  Weather 

Despite  unfavourable  weather 
conditions  and  shortage  of  loca’ 
labour,  the  rural  electrification 
programme  of  the  Manitoba  Power 
Commission  made  further  substan¬ 
tial  progre.ss  during  the  month  of 
September,  according  to  W.  D. 
Fallis,  general  manager  of  the 
commission. 


ivould  bound  to  be  some  horrible 

clashes.  Electric  service  was  made  avail- 

★  ★  ★  able  in  September  to  611  farms  in 

It  may  be  that  the  day  of  the  the  rural  municipalities  of  Bifrost, 


enterprise  i.s  concerned  about  |  labour  matters.  Instead  of  ac-  conciliation  board  is  nearly  over.  Roland,  Morris.  Stanley,  Argvle, 
making  the  most  effective  use  of  cepting  new  work  for  which  they  Certainly  in  Canada  it  has  passed  j  Roblin,  Strathcona  and  Riverside, 
the  capital  involved.  Hence,  he  are  fitted  they  shake  the  dust  of  its  prime.  Perhaps  there  are  too  i  and  extension.s  were  completed  to 
said,  it  is  desirable  that  drilling  the  factory  or  shop  off  their  gowns,  many,  and  public  opinion  does  not  I  groups  of  farms  supplementing 
in  already  discovered  fields  but  arc  quite  willing  to  receive  the  operate  very  well  to  oblige  one  previously  energized  areas  in  the 
“should  not  be  carried  on  at  a  dirty  lint  from  the  divorce  bed,  to  accept  the  board's  recom-  rural  municipalities  of  Pembina, 

rate  in  excess  of  sound  economic  j  albeit  as  their  disliked  duty.  mendations.  The  unions  are  more  Victoria.  South  Norfolk,  Shell 

requirements.”  I  At  this  time,  when  the  public  and  more  treating  them  perfuncto-  River,  Shellmouth,  Boulton,  Rus- 

Confidence  was  expressed  by  relations  of  the  Bar  are  none  too  j-jiy _ although  a  strong  board  i.e.  sell.  Silver  Cleek.  Ellico,  and  Birtle. 

the  Imperial  Oil  executive  that  good,  it  does  not  help  the  legal  a  strong  chairman,  can,  by  the  very  In  addition,  service  was  made 
the  markets  could  be  expanded  profession  for  them  to  take  the  telling  logic  of  his  recommenda-  available  to  residents  of  13  small 
and  the  money  found,  “but,”  he  attitude  that  labour  conciliations  tions,  compel  even  the  unions  to  villages,  including  Vidir,  Ledwyn, 
said,  “we  will  have  to  exercise  and  arbitrations  are  beneath  the  glow  a  bit  before  calling  a  strike.  Blumenfeld,  Osterwick,  Chortitz, 
all  our  skills  and  husband  all  our  |  dignity  of  judges.  A  little  criti-  But  that  again  is  gcod  reason  Haskett,  Schanzenfeld,  Rosengart, 
resources  if  the  be.st  possible  re-  cism  is  not  gomg  to  hurt  them;  if  strong  judges  experienced  in  Reinland,  Neuenburg,  Friedensruh, 

suits  are  to  be  obtained.”  it  is  honest  it  will  do  them  good,  labour  matters  should  be  allowed  Hochfeld  and  Terence. 

Discussing  possible  .steps  for  if  not  it  will  hurt  the  slanderer.  to  do  this  conciliation  board  work;  .  ,  nnntiniiors  uro- 

enlarging  the  market  for  western  The  predilections  of  most  judges  as  long  as  it  is  needed  and  until  ‘  .  svstem  imnrovements 

oil,  Mr.  Stewart  pointed  out  that  become  known  anyway:  none  of  a  substitute,  if  there  is  one,  can  be  ]  v-no  hL  «vnf  ron^ 


I,  V  - ^ -  -  — VA  a  SUDSVUUie,  11  mere  I-S  unc,  can  uc  9ann  Irva  qv^nr-hronfiuq  rnn- 

the  first  step  “is  for  the  Inter-  them  are  perfectly  unbiassed  and  found.  To  go  Into  that  would  lead  installed  at  Morden 

provincial  Pipe  Line  Co.,  to  in-  I  suggest  tliat  that  is  probably  a  us  into  the  question  of  compulso-  virden  substations  durinir 

rrpa.se  the  panaritv  nf  their  Um  trnnrl  thin-r  flnn/S  iitrlcrefi  pro  .  _ •! _ _ i.  I  ®nd  Viroen  SUDStatlOnS  OUrinj, 


Auto  Rates  In 
Sask'n  Changed 

Wawanesa  Mutual  Cuts 
Rate  on  "Extension”  Po¬ 
licy  Outside  2  Big  Cities 

Regina  — ■  Announcement  was 
made  here  by  The  Wawanesa  Mu¬ 
tual  Insurance  Co.,  of  changes  in 
its  automobile  insurance  premium 
rates  in  province  of  Saskatche¬ 
wan.  Changes  provide  for  a  re¬ 
duction  in  rates  on  busine.ss  out¬ 
side  of  Regina  and  Saskatoon 
while  premiums  on  insurance  in 
the  two  major  cities  are  increased 
sharply. 

It  is  pointed  out  by  company  in 
announcing  premium  changes  that 
they  are  based  on  underwriting 
experience  which  ■  shows  that 
claims  in  the  major  cities  had 
I  been  far  more  expensive  than  in 
1  other  places. 

With  latest  rate  reduction,  Wa- 
wanesa’s  so-called  “extension  po¬ 
licy”  would  undersell  a  similar  go¬ 
vernment  policy  outside  Regina 
!  and  Saskatoon,  but  company 
points  out  “this  is  not  war  against 
socialism  in  which  we  are  offer¬ 
ing  loss-leader  insurance  bargains 
to  embarrass  the  C.C.F.  govern¬ 
ment  and  its  insurance  office.” 

Effective  Saturday,  October 
14th,  Wawanesa  increased  its  ex¬ 
tension  policy  premium  rate  by 
$11.90  in  Regina  and  Saskatoon  to 
a  total  of  $28.50,  while  rate  was 
reduced  by  $1.60  for  motorists 
outside  the  cities  to  $15. 

Similar  coverage  offered  by  the 
government  insurance  office— the 
“package  policy”  —  costs  $17.50 
everywhere  in  the  province. 

Wawanesa  is  the  company 
which  has  fought  hardest  to  com- 
I  pete  with  the  government  in  sell¬ 
ing  automobile  Insurance. 

Before  it  changed  its  rate  last 
week.  Wawanesa  sold  at  one  price 
of  $16.60  throughout  the  province. 
But,  a  company  statement,  points 
out  that  cost  of  settling  claims  in 
Regina  and  Saskatoon  had  been 
much  heavier  than  cost  in  other 
parts  of  Saskatchewan. 

Ottawa  —  Canada  is  the  third 
trading  nation  in  the  world  today, 
and  on  a  per  capita  basis  is  sec¬ 
ond. 

than  1200  miles  were  sprayed,  with 
the  use  of  chemicals  estimated  to 
have  reduced  clearing  costs  by 
750/r. 

Power  purch.ajied  and  generated 
during  September  tota’led  20,749,- 
120  kilowatt  hours,  an  increase  of 
27%  over  the  same  month  in  1949. 


VETERANS  OF  INDUSTRY  firms  for  long-term  employee  ser-  Tonnage  of  freight  passing 
Toronto  —  With  12  new  mem-  vice.  Of  the  firm's  total  Toronto  through  Canadian  canal  systems  In 
bers  added  to  its  Quarter  Century  staff,  212,  or  22.3  per  cent,  have  July  reached  a  new  record  total  for 
Club,  General  Steel  Wares  Limited  been  with  the  company  25  years  the  month  at  3,628,783  tons,  an 
here  has  set  what  is  believed  to  be  or  longer.  Three  have  records  of  Increase  of  18.8  per  cent  over  July 
a  record  among  large  Canadian  more  than  50  years.  last  year. 


Whoryousovi 
is  thf  most 
important 
port  of  what 
youoom  0^ 
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for  it  J 
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Here  is  another  opportunity  for  you  to  adopt 
this  tried  and  tested  system  of  saving  money. 
You  can  buy  Bonds  for  cash  of  course.  Or  if 
you  prefer,  the  Royal  Bank  will 
arrange  for  you  to  buy  them  by  regular 
monthly  instalments  out  of  income; 
The  procedure  is  simplicity  itself.  All  forms  and 
'  full  information  available  at  every  branch; 


THE  ROYAL  BANK  OF  CANADA 


crease  the  capacity  of  their  line  good  thing.  Good  judges  are  rv  arbitration.  Another  time,  not  ,  AdHitional  transform- 

by  the  addition  of  pump  stations  human  being.s.  now.  September.  Additional  t  a 

and  by  further  storage  at  Super-  This  resolution  seems  to  have  Summine  UD  nearlv  all  lawyers  '  capacity  was  ms  a  e 
ior  (the  Great  Lakes  terminal)  been  hurried  through,  based  on  that  practise  in  the  labour  field  in-  tl^StJrieht '^Silo*^an?’Ne«pa^ 
in  order  that  the  line  may  oper-  '  some  strong  speeches  by  two  of  the  eluding  union  lawyers,  personnel  ’  ^^rtwrignt,  bnuo  ana  ..p 
ate  at  full  capacity  the  year  judges.  (I  thought  judges  were  and  top  management  all  see 

round.  This  will  also  require  the  going  to  take  a  back  seat  in  the  j^e  regrettable  step  that  the  Bar  Through  the  cooperation  of  mu- 
Ontario  refiners  to  add  enough  Bar  Association).  Association  has  taken.  No  one  has  nicipal  councils,  excellent  progress 

storage  capacity  to  permit  them  Despite  opposition  from  Norman  answered  the  question.  “If  the  i  was  made  in  the  chemical  control 
to  operate  on  Alberta  crude  dur-  Mathews  of  Toronto  and  other  la-  judges  won’t  act  as  chairmen  of  of  brush  along  right-of-ways  where 
ing  the  season  of  closed  naviga-  hour  law  experts  the  resolution  conciliation  and  labour  arbitration  transmissions  lines  are  located, 
tion  on  the  lakes.”  was  pa.ssed  by  an  assembly  com-  boards  who  can  take  their  place?”  I  During  the  summer  months  no  less 

A  market  in  the  Pacific  coast  posed  of  very  few  lav.yers  that  . 

area  has  been  under  study  for  practice  in  the  labour  field.  Had 

some  time,  Mr.  Stewart  said.  “A  they  this  experience  they  would  I  1*  T%  T  _ 

factual  appraisal  of  the  situation  have  known,  as  Mathews  tried  to  13US1]m16SS  illClCXA 

shows  that  the  total  requirements  |  tell  them,  that  there  is  scarcely 
for  oil  in  British  Columbia  are  I  any  other  class  nf  person  to  whom  *  '  ' 

considerably  short  of  the  volume  the  Minister  of  Labour  can  go  for  (..jjancial.  DBS  Change 

needed  to  support  pipe  line  con-  such  chairmen.  Some  university  -  •  •  ■  ^  I  «r« 

struction  through  the  Rocky  professors  of  economics,  labour  or  Bank  Debits  —  8  nionihs  .  62,174.-I94,000  54  634,880,000  +  13.8 

Mountains  and  that  the  project  law  have  been  used,  but  they  are  **  5e"poVlts“  2.f>is,oo:i,ooo  2,314.807, ooo  +  13.1 

cannot  be  justified  unless  addi-  few  and  are  rarely  available  ex-  .Savings  Deposits  . .  4,.‘.43,48i,ooo  4,372,2:14,000  +  3.9 

tional  volume  is  secured  by  enter-  cept  during  the  summer.  current  i.oans  .  2,29 1,000  2,Ojy,()04,ooo  4-  ii.i 

tag  the  Washington  and  Oregon  *  ♦  ★  DOMiNiONjmANCE  . .  ,,„67.083.i8:,  i,066.6«8,252  . 

markets.  It  is  true  that  judges  may  not  Total  Expenditures  .  771,431,127  77'2,oi7,2,>3  +  fl..3 

Stimulus  to  Construction  make  the  best  conciliators  because  Surplus  . . .  292,652,058  294,590,993  —  0.7 

“This  entire  northwest  coastal  their  training  is  to  render  decision.^  business  tONDlTlONS-D.B.8. 
area  of  Canada  and  the  United  I  but  .some  judges  have  a  penchant  *’*iB'dei  at ""iTdastrial'pe^Bctlan  — 

States  has  been  traditionally  de-  |  for  settling  court  cases  and  others  June  .  l9X>-39  equal  100  201.0  190.4  +  5.5 

pendent  on  California  crude  and  !  are  big  enough  to  step  into  the  ** M?nerll"prlidieti""—  ~ 

largely  on  California  refining  ca-  role  of  conciliation  board  chairman  ("old  —  7  niunths  .  Ouiices  2..ifi«.:!05  2,2!|3,832  4-  ii.n 

Pl®V  it  exceedingly  well.  The  A^blst^s  PrT."‘-  'rons  “’^itn.Vwo  i’i.i.’iV}  ^79.0 

about  30,000  barrels  daily  of  re- -  Crment  Production.  7  inos.  Bbls.  9,7til,747  9,083,288  -i-  "'O 

fining  capacity  in  the  entire  area  crude  oil  at  an  Manufactnring  Piodnction  - 

compared  to  a  demand  somewhat  ®c®n®niic  cost  .should  be  a  stir.i-  'T.  ubis.  i.7i:T.86i;  i,7i3;,-.7i  -  ».2 

in  exce.ss  of  250,000  barrels  Der  tor  additional  refinery  co.i-  Cigarettes  Released  2  months  No.  2,8(i7,ji0(i,n(Hi  2,44.5.0(H).(I(iu  4-  i/.J 

day  of  products.  The  availability  struction.  Such  a  pipe  line  move-  Np«*lpHn't‘”l'rodn?t!"8  Vo””’’  I'ons  ’“lira  4-  oj 

ment  would  give  access  to  the  Stcfi  ingot  Prod.»  a  mos.  Sh.  Tons  7' 

Vancouver  area  \vhich  ia  now  in-  Pig  Iron  Prod.,  8  inos.  Sli»  Jons  1,498,lto0  1,490,.)67  ~t* 

Vancouver  area  wmen  is  now  m  _  Output,  7  mos.  Kwh.  28.997 .'Jco.iioo  27,192.2711,11(10  +  o.n 

accessible  because  of  high  trans-  Auto  .Sales  8  months  .  •'!  29(l,:i22  18,1,  l.lh  4-  5(1. .■> 

-  ,  nort  costs  I’aint,  Varnish  Sales  —  7  mos.  $  .'ili.lM 2.2,88  "lO.l/ll.SlJ’i  --  0.3 

j  pori  costs.  ^  ^  „  Crude  Oil  -  0  months  -  Uhls.  12,498,2.-..-,  .'’  SI?  .,,9.;  4-  2, .4 

!  Looking  still  further  ahead,  llefined  I’etrolenm  —  .-.  months  3(i. 483.683  .•i2,;'23.;t9;!  4-  12.6 

I  Mr.  Stewart  said,  “there  is  the  Manufacturing  Inventories  -  April  128.0  130.2  -  1.7 

-wi'A  ^  A  J-  Al-  r.otlon  Operations  •  March  14n.l  -f  '-4 

-  ^  Q-  possibility  of  extending  the  mar-  Permits  .  10  months  347.732.0n0  305,I3/.000  +  13.8 

TRADE  - 

/  ^  100,000  barrels  daily  t;.,ports  .  7  months  i.76(,8oo,((nn  i.68i,20((.noo  4-  i.t 

^  II  of  modern  refinery  capacity  Total  Imports  .  7  months  I.7i2,.-i00.ooo  i.64o,:!tio.ooo  4-  t.t 

/-»  '  /  \  „  .  .  •  -  .  ■iv.,1.  r  ii.niiihs  .8.4i7.:ion.onn  3.321. .-.oo.ooo  -.  2.9 

®  V,-l/  /  \  ^.serves  Quebec  and  ea.nern  Onta-  naUnct  i  nionim  -  7.7on.nno  4i.90o.ooo  _ii8.4 

- ^  V  I  I  rio.  In  brief,  Montreal  repre-  f.s  Raianee  .  7  months  —  87..-,(m.non  — .862..-.on.oo(i  —  7.-..!i 

sents  a  potential  market  for  west-  l-'  K-  Balanee  .  7  months  4  52,600,060  4-213.860.000  _  ,.,.6 

S  ,  er®  crude  oil  but  involves  large  DOMESTIC  TRADE— D.B.S. 

L - J  Ji  capital  expenditures  to  duplicate  i  Department  store  Sales  —  0  mos.  t  - -e', 9?l-'irnii'<mn  1 

y.  I  !  *  .  ,  ,  .....  Retail  Sales  —  4  months  .  2,2S()./0()ft.ono  2.21...00O.oon  4-  .t.t 

pre.sent  economic  supply  facilities.  Whole.snie  Sales  -  7  months  .  313..-.  285.5  n._s 

[a  pipe  line  to  Montreal  can,  how-  Farm  Inenme  —  6  muntbs  .  1,056,500.000  921,400,000  4-  It./ 

ever,  be  justified  if  other  mar-  prices— D.B.S. 

kets  cannot  be  developed  to  ab-  wholesale  Price.  Aug.  ’.35-19  equal  100  168..i  1.5.-|.t  -4  8.1 

sorb  Alberta'q  crowin?  nntential  ”  *3>st  of  IJviiig,  Sept.  '3.-i-.39  equal  100  '!.* 

Aioeria  S  growing  poieniiai.  Slock.  July  ’;i.-.-39  equal  lOO  124.3  104.2  19.3 

^  Mr.  Stewart  predicted  that  by  Ind.  Bond  Yields,  July  ’35-39  e<|ual  100  91.0  93.8  4-  3.0 

gtCsaIpndid  m  Capacity  for  SXATISTICS-Bu.h.la-D.B.S. 

H  H  light  crude  would  have  nsen  to  ^y^eat  in  Store.  October  5th  .  172,821,052  174,853,877  -  1.1 

..  ■  100,000  barrels  a  day.  He  said 


Canadian  Business  Index 


FINANCIAL-D.B.S. 

8  »  % 

Bank  Debits  —  8  months  .  62,174.494,000  54  634,880,000  4-  13.8 

Chartered  Banks  —  August  3Ist  o.,- , 


Demand  Deposits  . 

.Savings  Deposits  . 

Current  titans  . 

DOMINION  FINANCE 
Total  Revenue  —  5  months 

Total  Expenditures  . 

Surplus  . . . 


June  .  19X.-39  equal  100 

Prsductinn  and  Orneral  Business  — 
Mineral  Prsductian  — 

(iold  —  7  niunths  .  Ounces 

Coal  —  8  months  .  ’Tons 

Asbestos  Prod’ll  —  8  mos.  Ions 
Cement  Production.  7  mos.  Bbls. 
Manufacturing  Piodnction  — 

■May  .....  1935-39  equal  IHO 

Flour  Prod'll  —  1  ino.  (a I  Bbls. 
Cigarettes  Released  2  months  No. 
I.eather  Boots,  Shoes,  7  mos.  Pis. 
Newsprint  Product..  8  mos.  Tons 
Steel  Ingot  Prod.,  8  mos.  Sh.  Tons 
Pig  Iron  Prod.,  8  mos.  Sli.  Tons 


2,618,6113,61111 
4,543,481, 060 
2,29l,:i.->4,000 

1,067,083,18.-) 

774,431,127 

292,652,058 


2,568.30.-. 

ll,751.7.-.!l 

520.680 

9,721,747 

203.5 

1,713,860 

2,867,000,0181 

18,794,402 

;i.497.259 

2,234,520 

1,498,036 


2,:!14,867,0lin  4-  13.1 
4,372,234,000  4-  3.9 

2,1159,604,000  4-  11-4 

1,066,608,252  _ 

772,017,253  4-  0.3 

294,590,999  —  0.7 


2,293, 832  4-  1 1 .9 

11. . ->30,501  4-  1.9 

291,471  T  79.0 

9,08:1,288  4-  7-0 

197.9  4-  2.8 
1,713„-.71  —  0.2 
2,445.000.000  4-  17.3 

20,990,744  —  10.9 
3, 473,8.59  4-  «.7 
2,103,0211  3.3 

1.490.. 567  4-  0.5 


Elect.  Power  Output,  7  mos.  Kwli.  28.y97,'260,000  27,192.270,000  -H  6.6 

Auto  Sales  8  months  .  8  29(l,:i22  18,.,  I. >9  4-  56. a 

Paint,  Varnish  Sales  —  7  mos.  $  50. 012. 2.88  -i0.1/:i,882  —  0.3 

Crude  Oil  —  6  months  —  Bbls.  12,498, 2. ...  9. 812,. .9.)  -4  2. .4 


llefined  Petroleum  —  5  months 
Manufactnring  Inventories  -  April 
r.otlon  Operations  -  March 
B’Idg.  Permits  .  10  months 

FOREIGN  TRADE  — 

Total  E.xports  .  7  months 

Total  Imports  .  7  months 

Total  Trade  .  7  months 

Trade  Balance  .  7  months 

f.s.  Balance  .  7  months 

f.K.  Balance  .  7  months 


Department  Store  Sales  —  6  mos. 

Retail  Sales  —  4  monlhs  . 

Wholesale  Sales  —  7  monlhs  .... 
Farm  Inenme  —  6  months  .  . .  • . 


36.483.683 

128.11 

1. 

347.732.000 


1.701,8110,000 

1.7I2,.-|00.000 

3.417.3011.000 

—  7.700.000 

—  87..-.im.non 
4  52,600,000 


377.727,0110 

2,280.7000,000 

313..-) 

1,056,500.000 


Wholesale  Price.  Aug.  ’.35-39  equal  100 
Cost  of  IJviiig,  Sept.  ’3.-I-.39  equal  100 
Ind.  Com.  Stock,  July  ’.3.-1-39  equal  100 
Ind.  Bond  Yields,  July  ’35-39  e<|ual  100 


32,;'2:i.;t93  4-  12.6 

130.2  —  1.7 

14.5.1  4-  7.4 

305,137.000  4.  13.8 


1.681,200.01)0  4-  1.4 

1.640, 3110. 000  -I-  4.1 

.3, 321. .5011.1100  2.9 

41.900.000  —118.4 

— .362..5(in.O(IO  —  7.5.9 

4-215.800,000  —  75.6 


382,220.1100  —  1.2 

2.21.5.600.0(10  -I-  :i,( 

28, 5.5  4-  9.8 

921,400.000  4-  1 1.7 


1.5.5.  t  4-  8.1 
161.0  --  1.7 


Cecil, 

serving  ••• 


Wheat  In  Store,  October  5th 


he  was  informed  that  Interprov-  ton 

incial  Pipe  Line  Co.,  expect  the  . 

last  stretch  of  their  line  to  Lake  transportation— D.B.s, 

Superior  will  begin  to  be  filled  Cur  Luudinga 

with  oil  by  Nov.  5.  After  naviga-  Cars  . 

tion  opens  next  spring  and  the  .  ‘-“'"j 

oil  moves  to  Ontario  refineries.  *^,lway  EARNiNCS  . 

the  market  for  Alberta  oil  will 

be  increa.sed  from  the  current  *il-*emie 

80,000  baiTels  daily  to  1.11,000  Operatiiig  Expenses  . 

during  the  open  navigation  .sea-  ^  ,  , 


Week  of  Sept.  30th  Week  Ago  Y’ear  Ago 
90.976  90,307  89.614 

Cum.  to  Sent.  30th  Y'ear  Ago  2  Y  ears  Ago 
2,837,009  2,898,730  2,993,621 


36.87.5,730  —  .5.1.56.163 
29,277,9,57  —  6.252.790 


1.. 597,77.3  -I-  1.096,627 


j  Corner  Brook,  Nfld.  —  f^orner 
I  Bruok'.s  pi'e.sent  population  of 
I  more  than  14,0U0  conipare.s  witli 
1 300  only  27  years  ago,  when  the 
I  .site  was  picked  for  what  is  now 
I  the  world’s  largest  integrated  pulp 
and  paper  mill  '(Bowater’s). 


Eight  Miiiilhs; 

Cross  Krvenuea  ..  . 
tlpi'i'uling  Expriixei 


Ni't  Revenues 


9.36.201.. 575  2.3.5. 362.640  -I-  838.932  ■ 

220. 5111. . 822  229,0:5,037  —  S.5..S.2I5 

15.684.7.56  6.287.669  -P  9,;iM7,147 


WHEN  HE  WINS... 
YOU  WIN  TOO 


Meat  is  a  ’'manufactured”  product . . .  manufactured  on 
the  farm  by  cattle,  pigs  and  lambs,  from  the  meat-making 
nutrients  of  pasture,  hay,  corn,  oats,  barley  and  other 
feed  crops.  The  amount  of  meat  a  farmer  can  produce 
depends  equally  on  the  quantity  and  quality  of  the  crops 
he  grows,  and  his  skill  in  converting  them. 

Efficient  feeding  is  more  an  art  than  a  science.  There  is 
no  substitute  for  experience.  One  steer  may  gain  lYi  lbs. 
weight  per  day,  while  another  steer  on  the  same  ration 
gains  less  than  V/z  lbs.  a  day.  For  greatest  yield  of  meat 
per  ton  of  feed,  the  feeder  must  know  how  to  judge 


In  fitting  animals  for  exhibition,  farmers 
learn  to  convert  the  nutrients  of  feed 
into  extra  pounds  of  meat.  Modern  farm 
machines  help  them  step  up  the  meat-making 
nutrients  in  the  crops  they  grow. 


his  animals  and  how  to  adjust  his  feeding  program 
to  their  needs. 

More  and  more  Canadian  meat  producers  are  learning 
the  fine  points  of  the  art  of  feeding . . .  through  competi* 
tions  and  agricultural  courses.  At  the  same  time,  modern 
farm  machines  are  helping  them  to  increase  and  con¬ 
serve  the  meat-making  nutrients  in  the  crops  they  grow 
.  .  .  through  pasture  renovation,  better  tillage,  more 
efficient  hay-making,  timely  harvesting  and  silo-filling. 
It  brightens  the  outlook  for  beefsteaks  ...  and  for 
continuing  prosperity  in  Canada. 


"*‘’t  li  hu^ 


I  j  The  element.s  mo.st  commonly  | 
f  '  osed  in  the  production  of  various 
Hso.li  alloy  steels  are  iron,  carbon, 

I  I  nickel,  chromium,  slicon,  copper, 
manganese,  molybdenum  and  va¬ 
nadium. 


r.N.R.  —  Aucu.t 

0|>rr«liiia  Krv.nurx 
Up.ralinx  ExprnMs 

Net  Revenues 

Eighl  Month.: 
tiros.  Revenues 
Uperstina  Expenses 


.38,1.51,606 

34,871.000 


42.62:<.000 

41.574,000 


.344,462.000  .320,802.000  4  23,660,000 
318.3*7,000  318.407,000  —  20,000 


Every  Canadian  benefits  when  farmers  are  prosperous 

MASSEY-HARRIS 


Net  Revenues 


a — Crop  year, 
d— Deficit 


CANADIAN  COMPANY  WITH 


A  WORLD-WIDE  ORGANIZATION 


I 

i 


General  Boost  I 
In  Newsprint  ' 
Price  Looms 

Action  of  Powell  River 
and  Abitibi  Likely  to 
Mean  Similar  Action  by 
Other  Companies 


THE  FINANCIAL  TIMES,  OCTOBER  20,  1980  S 


IK 


Market  Treads 

INDUSTRY  GROUP  MARKET  TRENDS 


Thts*  ritia  chart!  art  not  inttndcd  to  prtdict  the  market  trend  at  any  Industry 
Croup.  Rather,  they  are  for  the  purpose  of  revealing  existing  countertrends  early 
enough  to  allow  investors  time  to  investigate  the  circumstances  causing  the  change 
in  investment  sentiment  towards  an  Industry  Croup  and,  if  warranted,  to  take  i 
defensive  or  aggressive  action  before  the  new  countertrend  hat  progressed  too  far.  | 
These  indexes  are  chartered  on  logarithmic  scales  to  avoid  distortion  of  magnifndn 
when  comparing  the  movements  of  the  indexes  at  different  levels, 

"Apparent  Dividend"  .md  "Apparent  Yield”  are  bated  on  the  apparent  dividend 
policy  trend  of  each  Company  .and  these  figures  may  or  may  not  reflect  extra 
dividends  (if  any),  irregularities,  or  dividend  reductions.  Tn  numerous  in¬ 
stances  judgement  is  exercised  and  subsequent  conditions  may  cause  changes 
which  would  not  bear  out  these  projections. 


1946  1 

L 

1948n 

1  1949 

AMUSEMENT: 

CROUP  MARKET  RATING— Relatively  UNFAVOURABLE  since  |une.  194«.  Pro- 
flounced  strength  in  the  leading  issue  (Famous  Players)  caused  index  to  swing  upward 
in  September.  Croup  bears  watching  for  long  overdue  improvement. 

Representative  Companies;  >1)  Motion  Picture  Theatres  (J)  Auditorium •  Rink 
Cirninss  Per  Shirr  Working  .Ippiretit  Perm:  Api'  irrnt 
1949  1R48  1947  Capital  Diridmil  Pnre  Yield 

(1)  FASTFRN  PI  A-iRRS  _...J  2  71  $  3  3d  J  3  17  Jd  ?  dO  $100  ^1^90 

III  FAMOUS  PI  AYERS  _  1,77  1,70  I  Rl  3  20  im  16  6  25 

(I)  LOEWS  (MARCUS)  15  36  13  07  1076  62  60  d  00  82  d  88 

(II  THEAT,  PROP,  iHamn)  .77  55  35  .19  Nd  dK  N,| 

(21  MAPLE  LEAF  CARDENS  1.13  129  129  160  .50  Id'/i  3  d5 

TEXTILES: 

CROUP  MARKET  RATING— Raised  fn  ralativaly  AVERAGE  in  July.  1950  ftam  rala- 
tivaly  "Averagt  to  Favourabit". 

Representative  Companies;  (1)  Yarns  (2)  Cloths,  Fabrics,  Knitted  Goods 


8  AUTO  &  ALLIED 

•  A  •• 

«,  »*  ^  Y 

18  OIL  REFINING 


DEC.  1940-100 


Announcement  by  Powe'.l  River 
Paper  Co.  Ltd.  of  a  $10  a  ton  in 
crease  in  selling:  price  of  news¬ 
print  was  closely  followed  by  sinii- 
-  lar  action  on  the  part  of  Abitibi 
Power  &  Paper  Co.  Ltd.  In  view 
/  of  cost  situation  in  the  newsprint 
Industry,  it  is  a  reasonable  as¬ 
sumption  that  step  taken  by  the 
big  B.C.  producer  and  the  Ontario 

company  will  lead  to  a  general  „my  x%tv,<|v  ■«  . 

Price  increase  Representative  Companies:  (1)  Yarns  (2)  Cloths,  Fabrics,  Knitted  (joods 

’  (3)  Rugs  Carpets  Svnthetic  Products 

*  Boost  of  $10  .a  ton  by  Powell  f»ce«  iBxn  inn  I""  - <l'  BFLOINC  CORTICELLI  $15  37  $16  81  $11.77  $25d  00  $700  $l6d  d27% 

,1  Rlv.r  .nd  Abitibi  th.t  cu,.  ffC.  19W-100  .,50  ij]  J^oK-'-Hnen' tl!  IM  Ssf  5i8  I S  15  ffi 

;  tomers  of  these  companies  will  pav  .iin  (2)  Canadian  cottons..  7.7i  692  d%  6800  3  ?o  d5  7  33 

i  $110  a  ton  (fob  snecified  IT  <?  '3I  COSMOS  IMRERIAL  .  129  1  15  100  1062  SO  17  wl 

point)  .  -130  !i;S§SSSSSU:!i  iil  !§  ":»  iS  5(5 

■r  lob  horotoro^.  Withp,ym«,tin  g  KltS  COTTObT;  781  tj?  tS  "S  5S8  55  iil 

.  IT.S.  funds  It  will  mean  revenue  *  (3)  hardinc  carpets  ...  166  i  Ts  1  24  9  62  so  io  8M 

i  [  per  ton  to  Canadian  mills  —  with  P  -HO  idi  Canadian  celanese  d.33  36i  i.si  ii.55  200  dsia  d57 

[  ;  dollar  U.S.  at  a  premium  of  around  k  8  AUTO  &  ALLIED  /  AUTO  &  ALLIED: 

^  p.c.  —  of  approximately  $116.  A  croup  MARKIT  rating— Rtlativtly  PAVOURAILI  liwct  Marchs  1950  with  m 

This  compares  with  $110  a  4  on  rev-  I  -a'  -95  change  indicated.  Slightly  retarded  perfo^ance  in  ^ 

bnuepr£rt,th/„„?*j:g”«  -S'  ffTtr'^'V 

th.  U.S.  aoiur:  .„a  .inc.  «  .  Vv.7\'V  _  il!  '?S  151  SSS  iSS  i;*  Iti 

matter  of  fact,  as  the  big  news-  !  «vA»  •  4  ...  di  Ontario  steel  PROD.  13  d9  d  id  2  38  3dd0  doo  6d  6  25 

print  product.  h.d  covers!  than..  y  -TO  IJ!  Klgf  «j,&Es:  IIJ  5:55  n  i  188  SS  515 

selves  to  end  of  19!50  bv  selling  in  ■  75  tji  Canadian  tire  _  d98  d  32  2  30  i876  )  so  37Vi  400 

advance  to  F.E.C.B  the  proceeds  18  OIL  REFINING  .  70  -  ® ^  ^ 

;  of  their  dollar  exports  up  until  '  OIL  REFINING: 

'  then.  croup  market  rating— RsUfivsIy  AVERAGE  TO  FAVOURABLE  lincu  Otfubvr, 

I  This  means  that  tipw  nripp  nf  1947  with  no  chsngt  indicattd.  _  ,  . 

^  •liA  4  *  ^  ®  ^  -  - - AQ  Representative  Companies:  (1)  Fully  Integrated  (2)  Refining  &  Distributing 

$110  a  ton  to  consumers  will  mean  1946  1947  I94ft  iqao  locn  loci  Producing  &  Refmmg 

additional  revenue  per  ton  to  Can-  ^>^9  1950  1951  ,,,  . ,,,,  ,,30  ,284  $  870  $>00  $  30^  3  33% 

adian  mills  • —  on  their  export  di  intlrnatl.  petrolm  .90  .8i  .77  350  .50  I2j6  4  00 

bu.i„».,  v-bicb  ,.pr«.nt,  „..riy  rDic'jlio- ICO  I - 1 - 1 - 1 - 1  i!l  ,55  111  1;S  ,1J8  188  l  g  5S8 

:  “toTn  clir  p"”™.'*:  SO  BASE  METALS  '  »>  !ldWEtrpV.UM  iSf  ,2  7,f?  ,8^^ 

J  a  ton.  jn  i^anaua,  price  goes  up  f  -  85  (3)  ROYALITE  OIL . .  .51  .50  .39  .82  .25  1314  185 

t  from  $96  to  $106,  an  increase  of  Y  •  mu.,  V 

;  $10  a  ton  in  revenue  from  Can-  \  \|  |  F^  i  AA  "  BASE  METALS: 

'  adian  shipments.  \  V  VV'  \  .  .75  CROUF  market  »ATINC-R«i..jl^_to^  «l.fl».l^^^^^  i>  July.  1»50  from 

*  Last  increase  in  contract  price  ^  VV  .  70  Representative  Companies:  (I)  Integrated  Operation  *?3)^p,'J^'fssl|d  Medals 

I  Of  newsprint  was  in  August  1948  ***•  ,  di  CON50L.  M.  &  SM....$12  69  $16  69  $11 38  $23.79  $850  $I20  7  08% 

t  when.  XJ  S  orice  went  im  S4  a  ton  ■  9  •  65  ill  FALCONB’CE  NICK.  .42  .d5  .25  ,1 5.28 

I  “P  tO"  .a  iV  *♦,  A  (1)  HUDSON  BAY  M  &S.  d6l  5  60  4  54  10  25  d  00  54  7  41 

!  to  $100  a  ton.  Costs  of  labour,  «  xtf  a  it  ~  di  internatl.  nickel.  2  os  2  55  2 16  9  43  2  0o  37$4  5  32 

b<,ihto»<«,a,«.din„ra.,«dot  f\  ,Af  Y  ill  SrTcbbDCM::  *8  '71  >.??  ‘I?  L2  ’iV  '7,1 

raw  materials  have  risen  material-  •  ei  .  55  (2)  white  amulet  _  1  56  1 90  ^^5  1 24  1  40  i4  ig 

ly  since  then;  and  this  is  advanced  \  f  !!!  do^  macnesIum  T  d’e?  1.15  ''.os  ^2.50  u  ^n" 

by  these  newsprint  companies  \J  \  -  50 

which  have  so  far  raised  their  sell-  »  »i  I  SENIOR  GOLDS: 

ins-  nrices  as  the  reason  for  the  I  ^  GROUP  MARKET  RATING— Relatively  UNFAVOURABLE  since  August,  1949.  Relefive 

Jng  prices  as  tne  reason  lor  tne  j  ^  .  45  i,,eiied  off  during  pest  two  months. 

move.  It  is  interesting  to  note  in  1  Representative  Companies;  (1)  Principally  Cxjld  (2)  Cold  &  Iron 

this  connection  that  the  latest  12  SENIOR  GOLDS  \  (Itaunor  cold  $  .31  $  .21  $  .25  $  .11  $  ,20  $3  667% 

injs  connecuon  xnai  xne  laiest  a^sTfis.  \  d)  braloRNE  mines  - . -  .46  .46  .27  106  .40  5  82 

monthly  report  of  the  Newsprint  (  city'*')  V  •  ^  (i)  cx)me  mines  . - . -  .76  .84  1 09  302  .70  I6  4  38 

Association  'of  Canada,  released  _ ^ _ j  1 1  kerr-addi^son . — ^  2 If  'so  lol^^  7  90 

this  week,  shows  that  index  figure  194x  1947  1049  1949  1950  1951  'i'  McIntyre  porcupine  3  22  2  88  2  ai  23  55  3  0i!4  5714  5^ 

_  ..  .  .  .  ®  'YSO  Ijrs/  IVeS  IVfV  ivau  ISOI  ,,,  cir.MA  MINF9  69  .56  dd  1.23  .50  6'i  8  00 

of  Canadian  newsprint  price  —  on  — — ' - - - - -  hollincer  CONSOL  II  h  .38  .21  1  62  .24  1074  2  21 

basis  of  $100  a  ton  U.S.  price  — _ _ _ _ 

stood  at  143  (1926  —  100)  as  com-  HOW  TO  READ  THESE  CHARTS— The  market,  as  a  whole,  is  never  entirely  a  one-way  street.  Regardless  of  whothor  tho  gonoral  frond  is  up.  or  down,  thero  art  always 

pared  with  general  commodity  in-  instances  of  countertrends  by  certain  individual  industry  groups.  The  purpose  of  these  charts  is  to  measure  the  relative  market  action  of  individual  industry 

TTCS  rsooc  — snni  Rroups  to  tho  general  market.  This  is  achieved  by  dividing  each  of  the  Toronto  Stock  Exchange  industry  group  indexes  by  a  composite  index  of  all  tho 

aex  in  U.fc.  — lOO)  01  16».  industry  groups  (approx.  500  stocks!  thereby  obtaining  a  ratio  figure  which  is  then  plotted  on  e  chert.  When  an  Industry  Croup  is  performing  hotter  (rising  taster 

This  points  to  newsprint  price  lag-  declining  slower)  than  the  general  market,  the  chert  will  show  a  rising  line.  On  the  other  hand,  when  an  Industry  Croup  is  performing  worst  (rising  slowtr  or 

^  .  .  .  ,  ^  ^  dtclining  faster)  than  the  general  market,  the  chart  will  shew  a  doclining  lint.  Thus  variations  as  low  as  )%  arc  isolated  and  one  can  tee  at  a  glance,  according  to 

ging  COnsiderahly  below  the  gen-  tho  moving  line,  whether  a  certain  industry  group  it  bthaving  bettor  then,  an  a  par  with,  or  werto  than  tha  gtnaral  markat  and  for  hew  long  tho  frond  hat  baan 

eral  level  of  commoditv  nrices  A  total  of  1(  industry  group  indtxtt  art  chartad  by  ta.  Tbtta  ara  arrangad  in  thrto  individual  tats  which  art  retatad  to  each  industry  group  will  appear 

.a.  „  ...  guartar  anniMlIy. 

Newsprint  Association  data  for  . .  .....  .1  _ _ _ ^ —  .  — - - 

?  mins*”o^a^*'^rfn[^ Theii  statistical  summaries  are  published  regularly  in  The  Financial  Times  by  special  arrangements  with'  The  Western  City 
?03.2  p?r«St  opacity”  Thta  Company  Limited.  Vancouver,  who  originate./  this  method  of  market  trend  ratings; 

’  was  highest  level  .since'  end  Of  _ - _ : _ _ _ 

[  1948,  during  last  4  months  of  .  .  ,  -  .  ^  _ 

;  which  year  operations  ranged  be-  ^  Septem-  nijriCSin  Ub  Ib  countries  in  the  light 

I  tween  103.9  per  cent  and  106  por  162,569  tons.  I/Uflvan  ^TCppilig  VP  in  of  the  present  emergency. 

:  cent  of  capacity.  N.A.C.  figures  show  that  ad-  .  _  ^  J  “The  President  of  the  Board  ol 


40  BASE  METALS 


(1)  BRUCK  MILLS  "A' . .9  44  8  33  4  76  20/0  120  18  66/ 

(2)  CALDWELL' LINEN  ..  2  37  3  27  2  51  19  80  100  Id  7  M 

(2)  CANADIAN  COTTONS..  7.71  6  92  4  %  68  00  3  30  45  /  33 

(21  COSMOS  IMRERIAL  .  129  115  100  1062  .80  17  4  ^1 

(2)  DOMINION  WOOLLENS  1.15  2  12  1  82  11/8  .75  8I4  8  j7 

(2)  DOMINION  TEXTILES..  1.15  2  03  1  05  5  90  ^  12  5  83 

(21  PENMANS  —  4  21  4  50  4  45  67  TO  .3  00  56  5  36 

(2)  WABAS50  COTTON  1  74  1^9  I  34  7  TO  1  (X)  7  5  88 

(3)  HARDINC  CARPETS  ...  1  66  1  75  1  24  962  80  10  8  00 

(4)  CANADIAN  CELANESE  4.33  3.61  1.81  11.55  2  00  433,$  4.57 

AUTO  &  ALLIED: 

CROUP  MARKET  RATING— RiUtivpIy  FAVOURABLI  sihct  M»rch.  1950  with  M 
change  indicated.  Slightly  reterded  performence  in  September. 

Reore^entative  Companits:  (t)  Autos,  Bodies,  Parts  (2)  Cycle  aod  Motors  (3)  Tirti 

(IICHATCO  STEEL  . $  .71  $1.50  $  2.%  $10  64  $  .TO  $12  4.17% 

( 1 1  FORD  OF  CANADA  —  10  40  4  82  3.61  27  30  2  TO  54)4  3  65 

(II  HAYES  STEEL  PROD  .  5  10  4  48  2  64  26  70  I  TO  32  3  13 

(II  ONTARIO  STEEL  PROD.  13  49  4.14  2  38  34  40  4  00  64  625 

(1)  PRESSED  METALS  .  .  4  73  3.11  3  59  7.85  TO  17%  5  63 

(21  RUSSELL  INDUSTRIES.  206  2  17  1.74  11  30  1TO  20%  4^ 

(31  CANADIAN  TIRE  -  4  98  4  32  2  30  18  76  1  TO  37%  4  TO 

i3l  GOODYEAR  TIRE  _  4.71  8.14  12.83  39  50  4  00  96  4.17 

OIL  REFINING: 

CROUP  MARKET  RATING— Reletively  AVERAGE  TO  FAVOURABLI  since  Octeber, 
1947  with  no  change  indicated. 

Representative  Companies:  (1)  Fully  Integrated  (2)  Refining  &  Distributing 

(3)  Producing  0  Refining 

(I)  B  A  OIL  . . . $262  $4  30  $2  84  $  ^0  $100  $  30  3  33% 

It  I  IMPERIAL  OIL  .88  .84  ./6  5  44  .50  29%  IM 

(1)  INTLRNATL.  PETROLM  .90  .81  .77  3  50  .50  2%  4  00 

(II  McCOlL  FRONTENAC  ...  .72  1  38  1  05  7.10  TO  7%  2  82 

(2)  CANADIAN  OIL  COMP.  1  67  158  1.28  1200  100  5  80 

(2)  NORTH  STAR  OIL  .  1  06  TO  83  2  64  Nil  914 

(21  SUPERTEST  PETROLEUM  9  01  8  64  7.17  10.72  3(30  127  2  3^6 

(3)  ROYALITE  OIL  . .51  .50  .39  .82  .25  I3'4  1.85 

BASE  METALS: 

CROUr  MARKET  RATING— Railed  to  reletively  FAVOURABLI  in  July,  1950  from 
reletively  "Average". 

Representative  Companiai:  (I)  Integrated  Operation  (2)  Principally  Mining 


$4  30 

$2  84 

$  8  70 

$1  TO 

$  30 

3  33% 

.84 

.76 

5  44 

.50 

29% 

1  68 

.81 

.77 

3  50 

.50 

12% 

400 

1  38 

1  05 

7.10 

50 

17% 

2  82 

1  58 

1.28 

1200 

1  TO 

I7V4 

580 

TO 

83 

2  64 

Nil 

N.l 

8  64 

7.17 

10.72 

300 

127 

2  36 

.50 

.39 

.82 

.25 

13% 

1.85 

(2)  Principally  Mining 
(3)  Processed  Metals 


$1269  $1669  $11  38 

$23.79 

$8  50 

7  08% 

.42 

.45 

25 

1  97 

.35 

6% 

5.28 

461 

560 

4  54 

10  25 

400 

54 

7  41 

208 

7  5S 

2.16 

9  43 

200 

37% 

532 

568 

4  45 

300 

690 

400 

74 

541 

.22 

,26 

.21 

.57 

Nil 

Nil 

1  56 

1  TO 

1  15 

1  24 

1  40 

14  18 

7.25 

7.34 

4  30 

28  00 

2  70 

86 

3  14 

d  .67 

1.15 

.05 

2.50 

Nil 

11 

Nil 

(I)  FALCONB'CE  NICK. — 

( 1 )  HUDSON  BAY  M  6  S. 
(11  INTERNATL.  NICKEL. 

( 1 1  NORANDA  . 

(2)  .SHERRITT  CORDON 

(2)  WHITE  AMULET  - 

(3)  ALUMINIUM  LTD.  — 


SENIOR  GOLDS: 

CROUP  MARKET  RATING— Relatively  UNFAVOURABLE  since  August,  1949.  Relative 


Representative  Companies; 
(irAUNOR  COLD 

. $  .31 

(])  Principally  Ciold 
$  .21  S  .25  S  .11 

$  ,20 

(2)  Cold 

$  3 

0  Iron 

6  67% 

(1) 

BRALORNE  MINES  ..... 

..._  .46 

.46 

.27 

I  06 

.40 

67% 

5  82 

( 1 ) 

DOME  MINES  . 

....  .76 

.84 

1  09 

3  02 

.70 

16 

4  38 

<  1 ) 

KERR-ADDI50N  . . 

....  .84 

.35 

.41 

.52 

.60 

16^2 

ioi4 

3  64 

(1) 

LAKE  SHORE  . 

..  1  25 

,60 

67 

2  31 

80 

7  TO 

til 

McIntyre  porcupine  3  22 

2  88 

281 

23  55 

57% 

5  24 

SICMA  MINES 

....  ,59 

.56 

.44 

1.23 

.50 

6'.J 

800 

i2l 

HOLLINCER  CONSOL. 

._  .37 

.38 

.21 

1  62 

.24 

10% 

2  21 

12  SENIOR  GOLDS 


HOW  TO  READ  THESE  CHARTS — The  market,  as  a  whole,  is  never  entirely  a  ene-way  street.  Regardless  of  whether  the  general  trend  is  up.  or  down,  thero  art  always 
instincts  of  countertrends  by  certain  individual  industry  groups.  The  purpose  ot  these  charts  is  to  measure  the  relative  market  ection  of  individual  industry 
|roups  to  tho  general  market.  This  is  achieved  by  dividing  each  of  the  Toronto  Stock  Exchange  industry  group  indexes  by  a  compositt  index  of  all  tho 
industry  groups  (approx.  500  stecksl  thereby  obtaining  a  ratio  figure  which  is  then  plotted  on  a  chart.  When  on  Industry  Croup  is  performing  better  (rising  taster 
or  dtclining  slower)  than  the  general  market,  the  chart  will  show  a  rising  line.  On  the  other  hand,  when  an  Industry  Croup  is  performing  worst  (rising  slowtr  or 
dtclining  faster)  than  the  general  market,  the  chert  will  shew  a  doclining  lint.  Thus  variations  as  low  as  )%  arc  isolated  and  one  can  see  at  a  glance,  according  to 
tho  moving  line,  whether  a  certain  industry  group  is  bthaving  bettor  than,  an  a  par  with,  or  worst  than  tho  gonoral  market  and  for  hew  long  tho  trend  has  been 
in  effect.  A  total  of  1(  industry  group  indtxtt  art  chartod  by  ta.  Tbtto  art  arranged  in  thrto  individual  sots  which  art  rotittd  sa  aach  industry  group  will  tppaar 
onct  auartar  annually. 


about  25,400  tons  below  Septem- 
btr  1919  total  of  162,569  tons. 
N.A.C.  figrures  show  that  ad- 


;  Shipments  of  newsprint  from  vertising  in  U.S.  newspapers  in 
1  !  Canadian  mills  during  September  l  ^ 

•'  amounted,  to  485,165  tTons,  which  This 

:  repre.sented  highest  figure  in  his-  f.epr««*nted  an  increase  of  16  mil- 


Duncan  Sees  Stepping  Up  In 

_  _  pa  ^  ■  “The  President  of  the  Board  of 

U.  Ko  Imports  From  Canada  Honourable  Ha- 

rold  Wilson,  and  the  chairman  of 
■  the  Dollar  Exports  Board  accom- 

Doliar-Sterling  Trade  Board  Head  Says  Britain  panied  me.  ami  we  were  received 

Aims  at  Maintaining  Economic  Lite-line  of  Exports  She«%o^‘*mMy  dSow^have 
—  Equal  Priority  With  Defence  Programme  been  taken  not  only  in  recent 


!  ^  tory  of  industry.  Big  September 

I '  shipments  are  explained  by  effects  ”i*ll*on  lines. 

Shipments  to  U.S.  market  in 


snipmen^  are  expiainea  oy  eirecis  to  TT«!  m^rUAt  tn  -  fcqual  Priority  With  Detence  Programme  been  taken  not  only  in  recent 

of  rail  strike  which  reduced  Aug-  Shipments  to  U.S.  market  in  'I  ^  throughout  the  genera¬ 
list  shipments  to  417,589  tons  from  In  a  press  release  following  hiSieraed  that  whereas  the  United  which  have  moulded  and  in- 

by  .  /.u.„c.d  th.  b.«™  d,  hUtory. 

S:ylJS,?oi;fo:4WBSl£  «■«.  J.  s.  Dudc».  Ch.t™.n  „diwhol,h„rt.dly  dpd„  X  poBcy  of 
507  tons  from  total  for  same  crease  in  shipments  to  U.S.  for 
month  last  year.  month  as  compared  with  Septem- 


mlll  stocks  were  reduced  to  137,-  In  first  9  months  of  tins  year  madP  uo  stems  from  the  belief,  which  we  »  Primary  consideration  for  all 

141  tons,  at  which  figure  they  were  Canadian  mills  supplied  80  per  ^  3d  discuss  ^eseTalters  hhare  with  her.  that  Britain  has  the  signatories  of  the  North  At- 

I  very  fully  not  only  with  the  chair-  »  >'°le  to  play  in  maintain-  lantic  Pact. 

man  of  the  Dollar  Exports  Board,  i*^?  Peace  and  stability  m  this  It  is,  however,  our  firm  inten- 
«5if  PArii  Wdxir  and  other  infliien-  Postwar  world,  and  that  she  can-  tion  to  maintain  our  exports  to 

tw  S  .rr.?ni:iS  n«t  pl.y  H  /pl.qu.Uly  dple»  xh.  Cxn.d.  ,u,d  I  «.l  xur.  that  our 

him  in  his  work,  but  with  the  is  economically  strong.  Canadian  fnends  have  good 

Right  Honourable  Harold  Wilson,  “She  recalls  that  she  emerged  pounds  for  confidence  that  our 
President  of  the  Board  of  Trade,  from  World  War  II  victorious,  but  •with  them  -will  be  mamtain- 

"From  these  discussions,  it  em-  with  an  economy  so  shattered  that  ed  an^i  Pushed  with  undiminished 

_  she  was  a  trial  to  her  people,  a  energy.  We  recognize  that  our 

r-ont  TT  «  ma-bof  nowonrint  burdcn  to  her  fHends  and,  in  some  economic  stability  depends  on  a 

measure,  a  stumbling  block  in  the  continuance  of  the  effectiveness 


which  coniTjared  with  about  79  ’  #  u  a  ♦u 

per  cent  in' same  period  of  1949,  rehabilitation  of  the, 

1948  and  1947.  worlds  economy. 

Po,u<irii»n  ic  “To  maintain  her  economic 


of  the  export  drive;  and  the  most 
important  single  task  in  the  ex¬ 
port  field  is  still  the  IniUdtng  up 
of  exports  to  the  dollar  areas,  es¬ 
pecially  Canada  and  U.8.A.* 

Oloaing  tho  Oap 

“During  the  first  eight  months 
of  1950,  very  substantial  progress 
has  been  made  towards  closing 
the  dollar  gap  between  the  United 
Kingdom  and  Canada.  When  com¬ 
pared  to  the  same  period  in  1949, 
it  has  been  reduced  by  no  less 
than  $189  million  and  is  now  only 
$64  million. 

“It  is  recognized,  however,  that 
notwithstanding  the  substantial 
and  gratifying  increase  in  our  im-  ' 
ports  from  the  United  Kingdom, 
this  narrowing  of  the  gap  has 
been  accomplished  more  by  dollar 
savings  than  by  dollar  earnings. 

“This  feature,  which  is  of  such 
importance  to  every  Canadian, 
was  fully  discussed,  both  with  the 
I  Prime  Minister  and  the  President 
I  of  the  Board  of  Trade,  and  it  was 


gratifying  to  hear  that  there  is 
every  prospect  of  substantial  in¬ 
creases  in  our  exports  to  the 
United  Kingdom,  both  in  the  last 
few  months  of  1950  and  through¬ 
out  1951.  Many  of  our  important 
exports  will  be  affected,  such  as 
I  lumber,  puipwood.  newsprint,  iron 
I  ore,  canned  salmon,  apples,  etc. 

“The  fundamental  purpose  of 
the  Dollar-Sterling  Trade  Board 
has  been  to  safeguard  and  stimu¬ 
late  Canada’s  export  trade.  To  do 
so,  it  has  urged  all  Canadians  to 
buy  British  goods  in  preference  to 
other  imported  goods,  so  as  to  en¬ 
able  the  people  of  Britain  to  earn 
the  dollars  necessary  to  the  pur¬ 
chase  of  our  goods. 

Earning  •lust  Reward 

“As  is  alway.s  the  case  when  a  [ 
problem  is  placed  squarely  before 
the  Canadian  people,  they  not  only 
understood  it,  but  assi.sted  whole¬ 
heartedly  in  finding  a  solution  to 
it. 

“It  is  gratif.ving  that  the  poli¬ 


cies  which  have  been  pursued  are 
learning  their  just  reward  in  en- 
j  larged  Canadian  exports  to  the 
I  United  Kingdom,  and  although  I 
have  no  official  information  upon 
which  to  base  this  statement,  I  do 
believe  that  further  progress  in 
this  direction  will  be  made. 

“To  resume,  because  of  the 
United  Kingdom’s  greater  dollar 
earnings  on  the  one  hand,  the 
prospects  of  our  exports  to  Bri¬ 
tain  have  improved,  and,  on  the 
other  hand,  we  have  been  given 
the  assurance  of  the  British  Prime 
Minister  that  dollar  exports  will 
be  given  equal  priority  with  re- 
armament.s. 

“Our  ta.sk  is  clear,  therefore. 
We  must  pursue  with  renewed 
energy  and  dedication  our  policy 
of  favouring  British  imports  above 
all  others,  so  as  to  enable  her  to 
earn  the  dollars  necessary  to  pur¬ 
chase  our  agricultural  and  other 
products,  upon  the  sale  of  which 
our  national  prosperity  depends.” 


1950 

2,671,540 

HORSEPO¥fElt 


1945 

2,111,100 

HORSIPOWIR 


1940 

1,718.600 


,  _  4 


*'  'A  ♦ 


Septfl*nhersmpmen«  wereup47.-  Massey-Harris  Co.  rearmament  and  of  building  up  view,  the  Prime  Minister  clearly 

h  507  tons  from  total  for  same  Ltd.,  and  chairman  of  the  Dollar-  its  military  preparedness  for  de-  defined  governmental  policy  in 

1.  month  last  year.  month  as  compared  with  x.eptem  r- -j.  Board  aava--  fenaive  nurnoaea  in  full  accord  connection  with  rearmament  and 

Widely  increased  shipments  in  ^  s  ^reLrirfrom^EuroM  m  “Have  just  returned  from  a  3-  with  the  United  States  and  other  exports,  and  he  authorized  me  to 

I  Septemheras  compared  With  1949  tZ  day  bLness  «rendly  nations,  she  had  equally  Quote  him  as  follows: 

figure  brought  cumulative  total  le^el  si3  (Detob^  While  over  there,  I  endeavoured,  determined  that,  throughout  this  “The  government’s  policy,  as 

>  for  first  9  months  of  this  year  to  were  at  highest  ^  capacity  of  chairman  of  emergency,  she  would  maintain  stated  by  Ministers  since  the  ex- 

,  3,918,897  tons  at  which  figure  to  18  7^^^^  the  Dollar-Sterling  Trade  Board,  her  economic  life-line  of  exports  pansion  m  the  defence  programme 

-  they  were  83,233  tons  ahead  of  amoui^ted  to  18  86  tons.  ^  concerning  the  with  the  utmost  vigour.  Among  was  announced,  is  that  the  dollar 

:■  total  for  corresponding  period  of  ^ Treva  f rom  probable  impact  of  Britain’s  re-  these,  exports  to  the  dollar  coun-  export  drive  must  be  regarded  as 
!  last  year.  ^  ieronrauTrt^'’of  1948  to  end  of  armament  programme  on  her  ex-  tries  would  be  given  preference  of  equal  priority  with  the  pro- 

jl  September  .shipments  exceeded  second  quarter  of  1948^  ^  and  would  rank  equally  in  priori-  gramme  itself,  exports  to  other 

»r  production,  which  amounted  to  t^hmd  1949  ^artei  which  was  m  information  concerning  ties  with  rearmament.  Commonwealth  countries  coming 

I  437,579  tons  for  month  by  nearly  neighbourhood  of  25,000  tons  Selfish  Policy  close  behind.  Adequate  and  speedy 

,  1  47,500  tons  and,  as  a  consequence,  monthly,  “This  is  no  selfish  policy;  it  preparation  for  defence  must  be 

J  mill  stocks  were  reduced  to  137,-  In  first  9  months  of  tiiis  year  were  made  uo  stems  from  the  belief,  which  we  »  primary  consideration  for  all 

r  _ _ _ _ r<..xoSi/xn  xvxillo  ciinnlled  SO  ner  Arrangements  were  maae  so  ...  the  aismatnriea  of  the  North  At- 


Uou  r  Hifdro  is  growing  fast-  but 

In  10  years  your  Hydro  has  increased  the  power  supply  to  Southern 
Ontario  by  952,940  horsepower,  over  twice  the  combined  power 
requirements  of  the  cities  of  Windsor,  London,  Hamilton,  Peterborough, 
Kingston  and  Ottawa  .  .  .  and  there  will  be  more  power  within  the 
next  few  months. 

Ontario’s  growth  has  been  amazing.  Since  1947  the  population  has 
Increased  by  323,000,  over  70,000  new  homes  have  been  constructed, 
approximately  700  new  industries  have  been  established  and  the  value 
of  production  has  risen  an  estimated  iVi  billion  dollars,  88,541  new 
rural  consumers  have  been  supplied  with  Hydro  and  the  value  of  agri* 
cultural  production  has  increased  by  some  400  million  dollars  ...  all  of 
which  called  for  power  in  greater  quantities  than  at  any  previous  time. 

BUT  —in  addition  to  this  tremendous  growth,  the  recent  step-up  in 
industrial  activity  due  to  defence  rearmament  contracts  has  brought 
about  a  sharp  increase  in  the  use  of  electricity.  In  the  past  few  weeks  the 
maximum  primary  demand  in  Southern  Ontario  has  been  as  much  as 
400,000  horsepower  (298,000  kilowatts)  higher  than  a  year  ago  .  .  . 
an  increase  5  times  greater  than  the  long  term  average  rate  of  growth. 
For  this  reason  your  Hydro  urges  everyone  to  co-operate  in  the  con* 
servation  of  electricity. 

avoid  wasting  ELECTRICITYoti^ 


THE  HTDRO-EIECTRIC  POWER  COMMISSION  OP  ONTARIO 


1948  and  1947. 

Canadian  neivsprint  industry  is  **To  maintain  her  economic 
under  considerable  pressure  from  strength  a  vigorous  export  trade 
publishing  interests  in  Great  !«  ^ 


HOBO  THAN  BO  YEARf  OF  FRIENDLY,  PERSONAL  SERVICE 


Britain  and  Latin  America  for  a 


is  to  Canada.  It  is  realized,  of 


course  that  just  m  is  the  case  in 
more  equitable  distribution  of  ■> 

newsprint  supplies.  «  is  expl^n-  rearmaments 

ed.  however,  that  apparently  dis-  stretched  econ- 


proportionate  volume  of  newsprint 


upon  an  already  stretched  econ¬ 
omy  will  undoubtedly  affect  cer- 


going  from  Canada  to  U.S.  market  individual  industries  .md 

has  been  due  to  uncertainty  of  many  problems  of  procure- 

markets  elsewhere  because  of 

world  trade  situation.  Newsprint  '  ,  ,  ...  .  .  _  . 

production  is  almost  entiw^y  on  a  by  quickening 

contract  her  industrial  effort,  by  imposing 

conditions  of  suply  and  demand.  restrictions  on 

hence  cancellation  of  contracts  |  consumption,  (and  the  capa- 


with  Britain  and  Latin  America 


city  for  sacrifice  of  the  British 


BONDS  NOW  ON  SALE 


resulted  in  tonnage  represented  public  in  these  respects  knows  no 
being  contracted  for  by  U.S.  con-  bounds),  and  by  curtailing  ex- 
stimers.  ports  to  certain  countries  behind 

Representative  Celler,  bitter  curtain,  the  over-all  level 

critic  in  Washington  of  newsprint  export.s  to  the  dollar  countries 
prodiicens,  found  in  the  Powell  rnainlained  and  even  in- 

River  price  boost,  new  grounds  for  creased. 

an  attack  on  the  industry.  There  jg^  j  believe,  an  indication  of 

have  also  ben  rumbling.s  of  dis-  ^be  importance  which  the  United 
content  from  publishing  interests  Kingdom  attaches  to  her  dollar 
both  in  the  U.S.  and  Canada.  In  exports,  and  perhaps  al.so  a  tribute 
view  of  the  cost  situation,  and  to  the  co-operation  which  Canada 
marketing  condition.s  in  the  news-  has  shown  in  this  respect,  that 
print  industry  however,  it  hardly  the  Prime  Minister,  Mr.  Clement 
seems  likely  tjiat  oppo.sition  to  the  Attlee  invited  me  last  Thursday 
latest  price  increase  will  get  any  1  to  10  Downing  Street  to  discuss 
further  than  the  vocal  stage.  with  him  the  two-way  trade  he- 


CONFIDENCE  UNLIMITED! 


All  his  life— all  seven  years  of  it— you  have  been  bit 
father,  friend,  playmate  and  teacher.  You  have  earned 
bia  unquestioning  confidence. 

Please  don’t  betray  that  young  confidence  by  neglect* 
ing  to  make  your  will.  Take  a  moment  to  act  on  this 
important  matter  now! 

Crown  Trust  Company  welcomes  the  opportunity  of 
planning  your  future  programme  with  yourself  and  your 
lawyer  or  notary.  Our  wide  experience  in  every  phase  of 
estate  analysis  and  administration  can  be  of  great  help 
in  carrying  out  your  wislies  most  effectively  and  economi* 
cally.  Talk  it  over  today  with  a  Crown  Trust  representa* 
tive  either  at  your  home  or  office. 

Grown  Trust 

COMPANY 

393  8T.  JAMES  ST.  V\'.,  MONTSEAL  *  Phone  LA.  8161 

rOtONie  •  IRANTFORO  •  LONDON  •  WMSOR  •  WSINIflO  •  CALOARV  *  VANCOUVS 


Tfie  Hnancial  Tfmes 
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reason  for  discontent  with  the  policies  or  actions 
of  the  government. 

It  may  be  that,  especially  in  British  Columbia,  I 
the  time  is  not  yet  ripe  for  a  break-up  in  the 


having  regard  to  the  danger  of  a  C.C.F. 
Stcrcury,  J9hn  II.  Hues.  .SuthnrUed  ■«  Sfcond  cu»»  |  administration.  All  in  all,  however,  it  may  be  re- 

—  ,  - — - - I  garded  as  a  healthy  sign  that  the  rank  and  file 

E.  c.  ERiL  . i .  President  a  Man.-Ediior  |  the  olde»  parties  are  beginning  to  weigh  the 

^  , .  I  advantages  and  disadvantages  of  coalition  in  the 

- I  balance.  As  and  when  dissolution  of  the  merger 


Couldn’t  We  Stop  All 
This  Flim-Fleim  ? 


Be  BKii.  . . .  rrcsiaeni  &  OTan.-tanor  qj  oJdeF  pani€s  are  Deginnmg  lo  weign  wie  ■  c  ^  BDTI 

a"  ^  .  I  disadvantages  of  coalition  in  the  If  •  • 

— - - - ■ . . - ^ -  I  balance.  As  and  when  dissolution  of  the  merger  The  flim-flam  of  progressivism  We  have  tried  to  trace  all  tliis  know  what  to  do  with  it  when  they 

BUB8CMIPTIUN  VRIUE:  In  Canada  and  the  United  King-  ,  jg  decided  upon  it  may  mean,  to  all  intents  and  has  led  to  doubletalk,  and  double-  flim-flam  back  to  its  source,  but  leave  it.  But  the  Dutch,  as  the 

ADVERTl8iN*r  Ra*r''Lrrd.”  on  '^iro^u'a^o/" «*’.ii  on,  purposes,  the  last  nail  in  the  coffin  of  the  C.C.F.  talk  has  given  us  confusion.  Of  we  have  not  been  too  .successful,  ^ying  used  to  be.  “have  had  it.” 

offleo.  ./from  an,  rcponaible  Adrcrti.ina  A.cnc,  a.s  a  political  power;  Which  is  a  very  desirable  the  latter  we  have  now  more  than  It  appears  that  there  is,  just  as  in  They  happened  to  be  on  the  spot, 

BEAD  OFFICE:  Montreal.  UAnraatcr  -  All  Depart-  ^  ...  .  enough.  If  we  are  interested  in  lemmings,  a  suicidal  tendency  and  vulnerable.  Now  democracy 

manta.  ua  i  j .  ending  it,  it  will  be  necessary  one  which  appears  in  the  bourgeois  and  economic  freedom  are  on  the 

TORONTO;  24  Kin«  stieet  w  eet  I'eieiephone :  EUgin  72*4.  -  —  thggp  days  to  look  flim-flam  in  mind  about  the  same  time  as  he  march  and  capitalism  has  to  pay 

An”o«‘-  ~  ’*  '  The  Newsprint  Price  Increase  the  face,  and  then  throw  it  out.  I  begiOaS  to  be  more  comfortable  I  through  its  nose  to  keep  it  from 

LONDON.  fcNG.!  w  Rinhop^Katc  K.c.  2.  Dneien  A  L’«..  Announcement  bv  the  Powell  River  Co  Ltd  of  Such  a  statement  makes  this  i  pro-,ressi!^  too  fast 

R.pr..."tativ„.  ^  Announcement  b>  the  Powell  River  Co.  Ltd.  of  ^  reactionary  of  i  much  of  such  tendencies.  ;  *  *  /I- 


eventuality. 

'  The  Newsprint  Price  Increase^ 

.Announcement  by  the  Powell  River  Co.  Ltd.  of 


every  time  we  get  one  step  nearer  liet  in  a  wave-of-the-future.  This 
to  the  fu'f’”"C’ii  of  o-iv?’itsnan  |  wave  is  characterised  by  the  fact 
tlieories.  that  its  spl2ishing  always  tends  to 

This  wa\e-of-Uie-iuaiio  cus.ncss  f’ut  everything  which  in  the 

is  still  -n  our  minds.  We  decided  i  P^st  has  been  held  dear.  We  must 
to  lick  one  of  the  waves  because  ;  for  instance,  try  and  rouse  the 
it  was  predicated  on  the  basis  that  peop’e  behind  the  iron  curtain  to  a 
all  men  were  i.ot  equal.  Merely  reali.sation  that  our  Eronomic  Sys- 
becau.se  the  presently  lapping  **•>'  is  more  just  and  more  equit- 
wave-of-the-future  is  based  on  the  able,  without  being  equalitarian, 
theory  that  all  men  .are  equal,  we  than  the  one  under  which  they  now 
must  treat  it  with  kid-gloves.  Cer-  j  live. 

tainiy.  we  must  not  attempt  to  i  To  do  so  would  be  just  too.  too 
turn  the  clock  back  if  that  would  :  gauche,  don't  vou  know.  It  would 
mean  undoing  the  "undoubted  pro-  I  actually  mean  to  tell  these  people 


gress  made  towards  economic  jus-  ,  (heaven  help  us  on  this  one)  to 

I  choose  the  way  of  reaction.  Is  it 
This  is  flim-flam  of  the  purest  |  not  awful  how  low  reactionaries 
water.  I  (.gji  .stoop?  This  would  be  just  like 

V  *  ¥  I  denying  that  socialism  and  com 

It  would  be  regarded  as  out-  j  munism  are  forms  of  economic 
rageous  if,  for  the  sake  of  pacily-  j  progress  —  and,  as  every  good 


NEW  YORK;  111  Dro.dw.,.  K.  s.  lAriry.  Krprr.rnutive.  an  increase  in  its  selling  price  for  newsprint,  considerable  purity,  or  impurity;  j  ‘‘Social  justice”  is  something  j  Which  of  course  brings  us  to  the 


Devoted  to  the  inteiests  ni  the  ain'.^lmy  public  tn  the 
belief  that  the  confidence  ol  ciip/lol  tx  essential  to  the 
etabihty  of  finance,  the  uinsperily  ot  industry  and  the 
development  of  our  resourcis 


-  w.  I  -  J  ,  c.  1  i  ■’■raatest  fallnov  of  nil  uc  icpaiucu  aa  uui-  j  - - 

which  was  closely  followed  by  similar  action  on  whatever  a  reactionary  may  be.  |  good  and  wonderful.  Some  nay  e»  •  rageous  if,  for  the  sake  of  pacily-  |  progress  and,  as  every  good 

the  Dart  of  Abitibi  Power  &  Paper  Co.  and  pre-  However,  if  people  only  were  not  j  hope  that,  .some  place  in  the  Our  form  of  democracy  and  our  jjig  the  world  socialism  were  asked  |  afternoon  speaker  knows,  that  Is 
.  .  .so  afraid  of  being  classed  as  le-  world,  it  will  have  been  estab-  i  economic  way  of  life  must  be  ue-  j  to  give  up  some  of  the  idle  preten-  .  .lust  what  they  are,  crudelv  handled 


Arbitration  and  the  Strike  Weapon 


development  of  our  resourcis  sumably  will  lead  to  increases  by  other  newsprint  actionaries,  they  might  forget  to  ■  ''shed.  But  we  hope  it  will  then  fended,  but  apparently  it  would  j 

- producers,  was  received  oy  publishing  interests  in  engage  in  doubletalk  for  a  while  have  to  be  clothed  in  the  gar-  not  be  cricket  to  try  and  extend  I 

MONTREAL,  FRIDAY,  OCTOBER  20,  1950  I  United  States  with  the  usual  recriminations,  and  come  out  with  honest  opinions  ments  of  equalitarianism  which  it  it.  The  old  wave-of-the-future 

- ,  vituperation.  This  was  doubtless  ex-  for  a  change.  wears  today.  Right  now,  it  is  business  is  still  putting  spots  he- 

...  .  .  .  A.  ..  .A#  -.ii-uji.  .  enough  to  quote  this  two  word  fore  our  eyes. 

Arbitration  and  the  Strike  Weapon  by  the  newsprint  people,  who  had  been  Let  US  see  how  the  flim-flam  p^^^se  lo  make  clergymen  forget  If  anybody  were  to  suggest  Uiat 

...  r,  T  tv-  11  1  I ^bat  quarter  on  the  score  of  even  works.  about  their  mission  to  heaven  and  capitalism,  and  the  system  which 

Naming  of  Supreme  Court  Justice  R.  L.  Kellock  existing  contract  prices.  You  car.  sell  almost  any  idea,  get  into  politics.  VVe  would  like  it  has  created,  should  stop  being 

AS  arbitrator  of  the  railway  wage  dispute  by  the  however,  an  element  among  the  Canadian  any  program,  just  as  long  as  you  to  see  it  defined.  ‘‘Land  Reform”  on  the  defensive;  that  it  should  go 

government  this  week  followed  admission  by  both  press  has  joined  in  the  “anvil  chorus”.  The  Ottawa  advocate  it  in  the  name  of  a  quite  jg  another  one.  Semantics  have  and  preach  its  own  go.spel  loudiy 

.  ,  ,  J _ „„„„  ...ifv,  ih.  undefined  ".social  justice  ”.  The  made  "land”  a  sacred  word.  We  and  intriguingly  (and  veu  can  take  i 

And  unions  thAt  n^o’otiations  b^t\v‘66)i  *Journftl  S8-VS  GQitori&ily  in  connection  witJi  tne  ,a-«sj.  u.  a.  aaai*  .. 

railways  ana  unions  mat  ne„oiiaLKins  oeiwee.i  |  .  *  .  _  ^  hearts  of  a  whole  audience  can  be  all  love  it  instinctively.  Reform  the  latter  word  any  way  you  like). 

them  had  reached  a  deadlock.  Now  both  parties  to  '  Powell  River  action;  |  ,.„ade  to  bleed  copiously  merely  by  jg  something  which  we  all  want  to  he  would  be  laughed  out  of  town, 

the  dispute,  under  terms  of  recently  passed  legisla-  I  newsprint  industry,  judging  by  its  annual  referring  to  land  reform  in  some  j  do  to  the  other  fellow.  The  idea  that  violent  socialism 

•11  h  hi  H  ih  I  '•  f  th  statements,  and  also  by  the  market  quotations  ]  out  of  the  way  place,  or  to  some  '  Right  now,  any  upheaval  any-  .should  be  entitled  to  propagandise 

tion,  wi  e  o  ige  to  accept  e  ecision  o  ®  i  {qj.  jtg  common  stocks,  has  been  doing  fairly  well,  j  people  whose  grandfathers  were  |  where,  no  niatter  how  .sponsored  in  our  midst,  as  long  as  they  are 

government  appointed  arbitrator.  j  many  that  this  latest  [  still  eating  their  parents  in  a  fit  j  and  no  matter  what  its  aims,  can  genteel  about  it,  is  OK;  out 

While  the  rail  strike  was  on  and  Parliament  i  increase  in  the  price  of  its  newsprint  is  something  1  fifty,  years  ago.  We  have  |  be  made  respectable  by  the  words,  -should  it  not  be  accompanied  by  { 

^  ,  ...  ehv,„iri  fv,  ha.rn  leamcd  to  condcmn  a  slstec  domiH-  “land  reform".  It’s  a  new  form  ot  the  stipulation  that  capitalism 

was  debating  ways  and  means  of  settling  it  there  tha  somebody  m  authority  should  want  to  have  hypnotism.  "Self-determination”  should  have  the  same  privilege  of 

were  indignant  protests,  not  alone  from  the  C.C.F.  explained.  doctors  to  sit  in  parliament  —  nor  jg  another  one.  It  is  fine  only  as  propagandising  in  the  deep  -  red 

corner  of  the  House,  against  any  suggestion  of  ’^be  Journal  goes  on  to  refer  to  recent  casualties  the  people  who  still  believe  In  long  as  it  self-determines  itself  in  countries? 

compulsory  arbitration;  so  much  so  that  the  gov-  among  Canadian  newspapers  and  the  threat  to  the  witch-doctors  —  but  we  will  w/nk  our  direction.  Equally,  whenever  Althou.gh  we  hate  tyranny  enough 

ernment  found  it  expedient  to  water  down  its  continued  existence  of  others;  and  little  or  no  at  the  dis-enfranchising  of  an  eco-  somebody  gets  kicked  out  of  wher-  to  go  to  war  against  it,  we  still 

«rurin»i  iP^isisHnn  sn  ss  to  nrovide  for  a  limited  fault  can  be  found  tor  its  conclusions  in  this  regard,  "omic  group  if  it  is  done  in  the  ever  he  is,  he  has  no  grievance  if  half-heartedly  excuse  it  because 

3*t  coCriln  ^1.  that  .  h,., thy  tr.e  press  .ery  n,c.s..ry  thl„,  hhme  ot  rconohhc  equ.Uthtl.nlSh,.  ,h,  ktchih*  fs  done  by  .  s.lt-  "they  .r.  trying  to  develop  a  pro- 

form  of  compulsion.  The  failure  ot  the  railway  countrv  One  can  find  a  flaw  however  ^ef  some  O.xford-educaled  East  determinatin.g  people.  gressive  economic  system  nas 

disputants  to  reach  an  agreement  after  more  than  '^^e  country,  wne  can  iina  a  iiaw,  nowever,  y^^^g  ^j,ig  greater  nonsense  ever  been  spout- 

a  month  of  negotiations  points  to  the  futility  of  »n  its  apparent  argument  that  the  price  of  news-  bang  our  heards  server  W'as  in  Borneo.  He  has  seen  ed?  If  freedom  of  enterprise,  and 

the  legislation  as  it  was  ultimately  placed  jn  prmf  the  principal  caase  of  the  mortality  in  shame.  Really,  we  ought  to  be  something  of  how  the  people  live  all  it  entails,  is  worth  preserving 
the  statute  books;  and  suggests  plainly  that  com-  fbe  publishing  field.  From  bitter  experience  The  geared  of  anybody  who  tries  to  be  in  most  of  those  wayward  isles  to  it  is  worth  entending;  if  it  is  not 

pulsory  arbitration  might  much  better  have  been  Financial  Times  can  testify  to  the  fact  that,  while  subtle  with  his  banker.  Nor  the  south  of  Asia.  He  has  looked  worth  extending,  it  will  soon  be- 

resorted  to  right  away.  newsprint  costs  undoubtedly  are  a  factor  of  no  would  we  all  take  this  subtle  at  some  of  the  shrunken  heads  come  indefensible. 

,  .  ,  mean  importance,  printing  and  production  costs  statesman  quite  so  seriously  if  we  that  used  to  hang  on  tent  poles  This  whole  confusion  as  to  what  | 

In  the  light  of  the  political  power  with  which  ^  greatest  drag  on  newspaper  read  the  letters  to  his  ijaughter  and  he  is  not  convinced  that  the  it  is  all  about  ha.s  only  one  basis, 

organized  labour  has  become  vested  today,  and  n  which  some  years  ago  were  pub-  “manual  of  democratic  procedure”  We  have  fallen  for  the  flim-flam  | 


to  give  up  some  of  the  idle  preten-  .  .iu-st  what  they  are,  crudely  handled 
sions  that  it  is  a  mission  straight  of  course.  (This  is  usually  added 
out  of  the  New  Testament.  I  because  right  now  it  is  safer  to 

Yet,  until  we  put  into  words  the 
knowledge  that  the  time  for  film-  4^  ¥ 

flam  is  over,  we  will  continue  to  i 

be  victimised  bv  such  men  as  Mr.  | 

*  Vituperation  as  a  reactionary  is 


Attlee  who  can.  in  the  vuorning. 


address  his  fellow  chiefs  about 


how  wonderful  it  is  that  capitalism  j 
is  dead,  and  in  the  afternoon  hurry  | 


care  to  court.  It  means  that  one 
is  classed  as  a  person  who  would 


one  of  them  to  Washington  to  ask  glorious  "actionary’' 

for  more  help  from  the  corpse.  Progress,  even  if  in 

..  X  .  i  reality  he  is  merely  turning  the 

We  will  continue  to  be  victim.s-  ^ack  to  a  svstem  of  vMent 

ed  by  all  the  professional  do-  i  repression. 


ed  by  all  the  professional  do- 
gooders  who,  not  being  anything 
else  of  which  they  might  be  proud. 


Let  us  shed  our  inhibitions.  Let 


corner  of  the  House,  against  any  suggestion  of 
compulsory  arbitration;  so  muc.h  so  that  the  gov¬ 
ernment  found  it  expedient  to  water  down  its 


must  be  loud  about  the  fact  that  ’••®  ®f®P  eating  our  hearts  out.  If 
they  are  “progressives”.  We  are  !  women  of  both  sexes  want  to  weep 
reminded,  incidentally,  of  the  fact  j  °f  afternoon  when  they  are 
that  they  tvill  be  happy  about  a  I  thoroughly  indoctrinated  in  the 
dictatorship  of  the  shirtless-ones  I  theories  of  .social  justice  or  one 
in  Brazil,  where  everything  is  I  ®f  tts  many  kinds,  let  them  reflect 
pretty  well  mixed  up,  but  that  i  that  it  would  be  much  more  to  the 


they  are  opposed  to  one  in  the  Ar¬ 
gentine  where  people  are  .still  con- 


point  if  they  wept  for  their  own 
inanities.  Let  them  consider  the 


organized  labour  has  become  vested  today,  and  n  | 
view  of  the  extent  to  which  its  demands  are  almost  j 
invariably  met  as  a  result  of  conciliation  or  ar-  "^he  ' 


which  some  years  ago  were  pub-  “manual  of  democratic  procedure  We  have  fallen  for  the  flim-flam 
lished  in  book  form.  They  were  will  have  much  Influence  on  how  that  communism,  and  socialism  as 


invariably  met  as  a  result  of  conciliation  or  ar-  '^*'®  complaint  of  the  Ottawa  Journal  is  under-  ,  subtle.  They  were  more  full  the  countries  are  governed.  such,  are  merely  economic  theo- 

bitration,  it  is  not  easy  to  find  a  good  reason  for  standable  as  presumably,  while  referring  to  the  nonsense  about  western  Europe  Certainly  he  does  not  believe  ries,  beautiful  in  them.selves,  but 
the  rabiil  objections  to  compulsory  arbitration.  As  Publishing  business  in  general,  it  is  thinking  to  than  anything  a  westerner  ever  that  economic  democracy  is  going  alas,  badly  practiced.  What  is 
a  matter  of  fact,  there  are  good  grounds  for  argii-  ®®"’®  extent  at  least  of  the  effects  of  the  higher  wrote  about  Mysterious  India.  '  to  be  established,  or  that  people  more,  we  regard  it  as  progress  j 

ment  that  it  should  be  applied,  not  only  in  the  P”*^®  newsprint  on  its  own  cost-;  and,  accord-  - —  j 

case  of  strikes  affecting  the  public  interest,  but  newsprint  producers  1  •  -TV  1  rpi  ^  -j 


scious  of  being  white.  It  is  just  suicidal  tendencies  which  they 
one  of  the  confusTons  which  se-  s®®in  to  have  inherited  from  an 
mantles  and  flim-flam  have  creat-  overly  emotional  and  weepy  age. 
ed  in  the  minds  of  children  walk-  Right  now,  real  reaction,  a  re- 
ing  around  in  grown  men’s  trous-  asserting  of  certain  fundamentals 
®*'s-  — and  it  has  nothing  to  do  with 

And,  where  the  problem  really  party  politics  —  might  just  save 
is  of  a  practical  nature,  we  are  our  bacon  —  or  at  least  a  part  of 
held  back  by  this  subsconscious  be-  the  rind. 
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as  well  to  all  strikes  in  »ny  industrial  field.  ^re  surely  entitled  to  a  reasonable  profit  also;  and, 

-.  -  1  despite  the  reference  to  their  profit  position,  it  is 

It  would  be  futile  to  suggest  that  the  strike  . 

.  jiau  open  question  whether,  in  the  face  of  existing 

sapon  has  not  been  a  good  thing  for  labour,  and  »'  ■»  >  .... 

.  -  .  1  „  T.  .Ko  „„„  r.iu  -  conditions  in  the  matter  of  costa,  the  additional 


weapon  has  not  been  a  good  thing  for  labour,  and 
for  society  at  large.  It,  more  than  any  other 


,  .  ,  ,,  ,  •  J  ,  u  »  i.  .  revenue  obtained  from  the  latest  price  increase 

factor,  has  allowed  organized  labour  to  build  up 

..  .  ----J  j'will  provide  them  with  an  excessive  margin  of 

its  strength  to  the  point  where  it  is  today;  and  .  ^ 

there  are  few,  least  of  all  responsible  management,  I 

who  would  want  to  see  the  strength  of  organized  *^be  history  of  the  newsprint  industry  in  Canada 


Tracking  Down  the  Trans-Canada 

Highway 


Through  The  Gateway  to  the  West 


wno  wouiu  waiii,  lu  sec  Lue  sircngLu  ol  orgaiii^eu  - - *'  -  ^  -  ATTSTIN’  V*  PROSS 

labour  at  all  seriously  impaired.  There  are,  however,  over  the  past  25  years  may  not  be  known  to  the  ^ 

grounds  for  the  belief  that  the  strike  weapon  ^’ulk  of  the  United  States  press  but  Canadian  [  The  sun  was  shining  in  the  win-  The  park  on  the  south  side  without  plumbing,  and  with  a 

has  outlived  its  usefulness  Walkouts  in  recent  publishers  are  well  aware  of  the  lean,  unhappv  j  dow,  showing  me  how  blue  the  sky  looks  run  down.  What  impressed  minimum  of  amenities.  His  own 

vears  have  demonstrated  that  no  one  benefits  there-  years  experienced  during  the  “thirties”  —  and  was.  That  was  how  things  should  me  was  the  neglect.  Once  upon  a  home  has  everything  that  a  mod- 

ir  tL  coC.  «'■»  early  "fortle."  L  by  the  cbmp.bl«,  tmd  !>'  In  WlnnlpeE.  For,  although  I  tlu..  thi,  park  haU  evid.nUy  been  er.  oily  home  haa,  plu.  good  (arm 

Dj.  me  company  involved  loaes  production  ani  o  u  <■  *  *  I  have  been  visiting  this  vital,  virile,  something.  Now  there  are  too  cream. 

sales,  customers  go  short  of  supplies  and  the  worker  ^y  the  very  many  Canadians  who  were  unfortunat .  ^.j^y  gj^^^  jgjg  j^^y  ^nthue-  many  old  trees,  too  many  old  build-  The  country  around  Mehta— 

almost  invariably  loses  more  in  wages  during  the  enoughh  to  be  holding  newsprint  securities.  Tne  wanes.  I  like  to  ings,  and  a  general  atmosphere  of  pronounced  as  if  it  were  the  "i” 

term  of  the  strike  than  he  can  hope  to  recover  cannot  be  gainsaid  that  profits  of  newsprint  one  pilgrimage  to  the  ’Peg  decay.  The  stagnant  water  did  in  bitter — is  mostly  open,  and  en-  j 

for  some  considerable  time  as  a  result  of  a  higher  companies  in  general  have  been  at  a  fairly  sub-  every  year.  nothing  to  help.  joys  the  presence  of  the  Souris 

wage  scale.  stantial  level  during  the  past  2  or  3  years;  but  The  prairie  is  too  big  a  subject  ^  River.  This  rambling,  roving  inter- 

Thgt  nniv  roasnnahio  tiaHiintitkn  fhaf  ran  ha  rtratg-n  *®  ^®  '’®  hoted  that  the  proportion  of  eamings  to  tackle  right  now,  but  I  know  So  I  quickly  slid  out  of  town,  national  stream,  which  has  already 
•  J  1  u  ♦  paid  out  in  dividends  to  shareholders  has  not  been  that  just  a  sight,  and  a  sniff  of  and  pushed  my  Pontiac  along  till  crossed  the  American  border  as 

very  generous.  In  other  words,  the  companies  have  Winnipeg  is  a  better  tonic  to  me  the  spruce  trees  told  me  of  my  far  south  as  Minot.  North  Dakota 

pulsory  arbitration  is  that,  in  full  realization  ol  nlouvhine-  back  into  surolus  or  soendina  on  bottles  of  medicine.  For  arrival  in  central  Manitoba  s  —although  it  leaves  Canada  less 

the  power  which  the  unions  have  established  for  “  .  .  “  ♦  i  t  '  Ti  t-  when  I  walk  down  Main  street,  I  sandy  dunes.  Here,  in  World  War  than  a  hundred  miles  away  over 

themselves,  it  is  determined  to  hold  grimly  to  the  Physical  improvements  to  plant,  a  goodly  portio.i  j  longer  in  the  east.  I,  was  Camp  Hughes,  named  after  around  Estevan— was  roaring  like 

whip  hand  and  use  it  unsparingly  for  its  own  Curiously  enough,  when  you  have  the  inimitable  minister  of  militia  a  Laurentian  torrent  the  day  I 

ends.  Such  an  attitude  has  serious  implications,  This  would  appear  to  be  not  only  sound  corporate  1  been  farther  west,  a  walk  along  in  World  War  I,  Sir  Sam  Hughes,  saw  it.  But  one  of  Jimmie  Gardi- 

and  sooner  or  later  the  government  will  be  forced  policy,  as  it  protects  the  industry  against  a  pos-  i  Portage  avenue  will  convince  you  To  the  south  was  the  same  camp,  ner’s  dams  was  functioning  and,  in 

Jo  taTcogn  zanoe  of  its  1"^  to  The  economic  ®i‘>le  recurrence  of  developments  in  the  “thirties”,  that  you  are  coming  east.  now  re-located  wit)i  its  front  door  dry  years,  it  doubtless  would  do  a 

ulu„  iS  “r,ry  .!»  1,  good  tor  Ih.  publiohlng  kutln.t,  in  !  T"'™  c'/taln  rltu.llstlc  ob-  at  SMo.  «bc,  an  obacare  flag  stop  o,  good  holdlbg  back  Iba  water. 

countrj.  orovides  better  assurance  of  adeauate  news-  i  ^  ^  ®  °  Canadian  Northern.  You  is  proud  of  the  free  and 

The  Financial  Times  has  said  before  on  many  th®^!^  “  P  ®y  ®®s  bette  as  e  q  e  s  |  ^ggf  j  hayg  visit  the  “Tribune,”  could  see,  if  you  looked  hard,  the  ;  back  and  forth  attitude  it 
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occasions,  and  will  continue  to  reiterate,  that  the  (lupphes  in  the  future.  j  jn  carlyle  Allison’s  airy  sane-  sky-high  apparatus  where  we  maintains '  with  North  Dakota.  I 

time  has  come  for  organized  labour  to  take  stock  ’  I  exchange  political  gossip  teach  our  prospective  paratroopers  .^^g  surprised  to  learn  that  both 

of  its  position  and  to  accept  the  responsibilities  Decisioil  Soon  OH  GaS  ExDOrt?  'vith  him.  I  try  to  lunch  at  the  to  jump.  ,  ,  ,  ,  of  North  Dakota’s  famous  sen- 

thereof  Numeiicallv  and  economically  it  has  more  usually  with  Then  the  poor  sandy  land  faded,  N  and  Danger,  had  been 

rJose  ffom  anrserious  Jmoarmen  Tn  tL  inX  “Country  and  we  came  into  the  prosperous  Aelita.  The  local  paper 

to  lose  from  any  serious  impairment  in  the  indu..-  g^port  issue  now  pending  before  the  Alberta  Guide.”  This  time  a  younger  man  acres  surrounding  the  wheat  city,  j.jjgj.g  ^jg^  ap^gads  the  gospel  of  a 

trial  machinery  than  have  either  capital  or  manage-  conservation  Board  at  Calgary.  While  in  early  with  a  keen  brain  offered  a  most  Brandon.  Here,  at  the  Prince  Ed-  .^^^g  border.  Melita  has  such 

ment.  The  poor  white  collar  man  and  woman  and  j^^g  „„  ^,„g  ^g  g^  ventured  to  predict  agr®e®ble  substitute,  though  he  ward  Hotel.  I  got  a  warm  welcome  m^uries  as  a  curling  rink.  Again, 

those  unfortunate  enough  to  be  dependent  on  ^  speedy-settlement  of  this  vitally  important  fuel  Pungent  from  Harold  Morgan,  old  Chateau  although  the  schedule  barely 

fixed  incomes  have,  of  course,  long  ago  ceased  to  „„blem  recent  events  on  the  Pacific  area  have  penetrating  Pete.  I  Laurier  boy.  now  manager.  It  was  gj,^^g  ^^g  evening  train  from 

count  problem,  recent  events  on  the  Pacific  area  nave  jggj  j  j  j^,g  p,cture  in  the  paper  Brandon  to  Estevan  stoos  there 

_ focussed  military  attention  in  the  danger  of  the  through  the  two  stations,  have  a  for  the  first  time  when  Harold  evening  meal  The  whole 

lA#  ^  Pacific  coastal  regions  being  cut  off  from  their  quick  look  at  both  hotels,  and  then  got  his  first  step  up,  back  in  1929.  troops  up  to  the  various 

Are  CoolltionS  on  Woy  Out?  regular  tanker-carried  oil  supplies  and  to  the  ride  down  Main  street  in  a  taxi,  up  The  meal  at  the  Prince  Edward  restaurants  eats  its  fill  then 

There  are  indications  that  the  coalition  govern-  n®®^!  f®*’  "'®'‘e  <l«pendable  sources  of  power  Portage  in  a  street  car.  was  one  of  the  best  on  the  trip,  gau'nters  leisurely  back  to  the 

e  a  e  ina  cations  that  the  coalition  govern  ,  Winnipeg  is  not  just  a  city  of  and  I  only  wish  that  every  prairie  g„achea  What  is  more  the  Cana- 

ments  in  Manitoba  and  British  Columbia  may  ®-  h  k  ♦  1  ,  tw  r,  1  brisk  people;  it  is  no  mere  con-  centre  could  have  a  hotel  half  as  Pacific  has  now  added  an  air 

serving  their  last  terms.  In  each  of  tne  two  Evidence  has  been  presented  to  the  Calgaty  ggntration  of  commerce;  It  is  not  fine,  and  a  manager  half  as  good.  coTditi Jned  co“h  a  welcoL 

western  provinces  the  marriage  of  the  Liberal  and  •’hard  by  federal  Minister  for  Trade  and  Commerce,  juat  a  gateway  to  the  west.  True,  as  are  jointly  found  in  Brandon’s  ^ben  the  summer  heat  hits  90 

Progressive  Conservative  parties  has  been  giving  Hon.  C.  D.  Howe,  showing  that  the  United  States  it  is  all  of  these.  But  it  is  a  city  Prince  Edward.  pj^g 

cumulative  evidence  of  breaking  up  _  with  the  mobilization  authorities  take  deep  interest  in  that  lives  on  hope,  and  yet  has  »  ¥  #  ¥  41 

latter,  in  both  cases,  the  chief  complainant  in  the  Canada’s  gas  export  project  but  that,  to  be  of  any  behind  it  solid  attainments.  Win-  Brandon  is  a  snug  almost  smug,  ^  Manitoba 
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Are  Coalitions  on  Way  Out? 

There  are  indications  that  the  coalition  govern¬ 
ments  in  Manitoba  and  British  Columbia  may  os 
serving  their  last  terms.  In  each  of  tne  two 
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Progressive  Conservative  parties  has  been  giving  Hon.  C.  D.  Howe,  showing  that  the  United  States  it  is  all  of  these.  But  it  is  a  city  Prince  Edward.  pj^g 

cumulative  evidence  of  breaking  up  _  with  the  mobilization  authorities  take  deep  interest  in  that  lives  on  hope,  and  yet  has  »  ¥  ¥ 

latter,  in  both  cases,  the  chief  complainant  in  the  Canada’s  gas  export  project  but  that,  to  be  of  any  behind  it  solid  attainments.  Win-  Brandon  is  a  snug  almost  smug,  ^  Manitoba 

divorce  proceedings.  This  is  understandable  in  view  value  at  all  to  the  joint  military  preparedness  of  ^  ^  tv, Jr  weU  emJiii^h  tn  pretty  easily.  It  had  been  taught 

of  the  fact  that  the  Pro  Cons,  in  Winnipeg  and  the  two  countries,  this  project  either  will  have  to  g^^ms^'t'o 'symbolize  the  restlL  have  i  daily  paper,  it  boasts  of  a  that  Saskatchewan’s  roads  were 
Victoria,  have  been  occupying  the  position  of  he  put  into  action  or  definitely  dropped  as  a  indicates  sizable  fair,  has  many  other  vir-  had,  but  I  my  say  that  I  would 

junior  partners  in  legislative  .strength  and  in  def®®®®  measure  within  the  very  near  future.  ^.jjjg  country’s  best  days  are  tues.  As  the  trading  centre  of  "°t  ask  het  er  in  e  way 

representation  in  the  Cabinet.  Clearly,  such  vital  strategic  matters  cannot  be  to  come.  western  Manitoba,  it  also  draws  miles''^an  ^^r  ^^^the 

Among  tie  Liberals  in  bota  provinces,  oowever.  “ept  in  suspense  while  endless  parleying  goes  on.  *  *  *  much  business  from  easternmo^  GainsborouJJ-Oxbow  sector,  "and  a 

there  is  an  element  which  favours  the  end  of  Alberta  does  not  come  through  soon,  the  U.S.  *  *®®®  ®  ^  j  ”  _ vios  man  in  a  hurry  might  do  better. 


OF  Montreal  |;||tn 

ADM  r,'-,-/  '  C  ::  . 

“pieet  ♦ . .  working  with  c*n4di>ns  ih  tvtiiY  wulk  of  iiFt  since  iiit 


make  70  miles  an  hour  in  the 


Millions  of  words  have  been  Saskatchewan.  I’ll  tell  you  how  Gainsboroyh-Oxbow  sector,  yd  a 


its  own  feet. 

On  examination  of  the  circumstances,  and  hav- 


to  the  Pacific  Northwest. 


there  is  an  element  which  favours  the  end  of  Aioeria  aoes  not  come  inrougn  soon,  me  U.S.  k  .  .u  «  -n,  v,»  o  viqS  man  in  a  hurry  might  do  better, 

coalition,  on  the  thesis  that  their  strength  i.s  ^ill  be  forced  to  build  a  long  and  geographically  aftermath  saw  street  cars’  *  ’  Somehow,  easterners  tend  to 

great  enough  today  for  the  party  to  stand  on  impractical  gas  pipeline  all  the  way  from  Texas  hundreds  of  houses  being  made  Southwestern  Manitoba.  al-  ^eaiem  towns  as  wind- 

Its  own  feet.  to  the  Pacific  Northwest.  habitable  again.  I  watched  people  though  long  reputed  to  be  almost  bitten,  drab,  forlorn.  I  venture  to 

On  examination  of  the  circumstances,  and  hav-  The  Alberta  Gas  Conservation  Board  has  ap-  working  in  their  homes,  into  which,  as  dry  as  southern  Saskatchewan,  ® 

Ing  regard  to  the  changes  which  the  past  15  or  Parently  realized  this  and  has  now  set  a  joint  late  in  August,  they  still  could  not  with  its  full  dityes  and  green 

20  years  have  brought  to  the  political  situation  meeting  of  all  applying  companies  for  the  end  of  hL  TcTn/im  A^duck  T^Tld  flL  morrnlLer  ^  P.  for  Assiniboia  at  Ottawa  , 

In  the  country,  there  would  seem  to  be  something  month.  At  that  time  all  proposals  should  be  I  than  he  ever  could  have  in  f/®*®  to  1945,  and  who  has  J 

In  the  idea  of  ending  coalition.  It  was.  both  in  threshed  out  and  final  decision  on  availability  of  ^  hundred  things  each  worth  a  the  last  quarter  century.  I  ima-  f®r  many  years  been  a  druggist 

Manitoba  and  British  Columbia,  a  marriage  of  oxport  arrived  at.  For  this  realistic  ap-  paragraph.  But  what  impressed  gine.  I  could  not  get  over  the  queer  Oxbow.  | 

convenience  dictated  by  the  depression-bred  voting  proach  to  the  issue  at  stake  the  board  should  be  most  was  that  there  was  a  new  sensation  of  water,  water  every-  You  do  not  think  of  berry 
•trength  of  the  Co-operative  Commonwealth  Fed-  commended.  spirit  there.  Just  as  soldiers  who  where,  and  not  a  crop  to  thresh.  bushes,  nor  of  banks  and  banks  of  j 

eration.  There  is  some  reason  to  believe,  as  a  Albertans  will  probably  soon  know  whether  have  gone  through  a  siege  together  Of  historic  importance  perhaps  | 

matter  of  fact,  that  but  for  coalition  there  might  their  province  is  to  forego  all  share  in  selling  gas  ®®v®r  fojget  their  ^d  comrades  is  the  fact  that  Pipestone  which  I 

.  .  .  .  ,  .  .  .U  .u  •-  .7  in  privation,  so  has  Winnipeg  got  skirted,  once  gave  Canada  one  of  yon  to  minx  or  a  iiiy  pona,  repieie 

have  been  socialist  governments  in  each  of  the  to  theh  Pacific  Northwest  or  whether  its  coffers  ^  we-were-through-lt  atti-  her  political  leaders.  When  Senator  with  goldfish  (sometimes  stolen 

two  provinces,  as  there  is  in  Saskatchewan.  are  going  to  be  supplied  with  royalty-dollars  earned  there  has  developed  a  Thomas  Crerar  gave  up  the  leader-  by  the  local  boys).  | 


Since  the  war,  the  C.C.F.  has  been  steadily  losing  while  contributing  to  continental  preparedness.  camaraderie  that  is  unbeatable.  ship  of  the  Progressives  he  turned  The  truth  is  that,  as  far  back 
ground  in  federal  and  provincial  fields;  and  it  is  . —  . . .  .  ,  —  Before  I  had  driven  10  miles  it  over  to  Robert  Forke,  of  Pipe-  as  1922,  I  saw  in  Wilcox,  flowers  | 

a  fairly  safe  assumption  that,  particularly  in  CUft  Comments  On  Current  EventS  ^  ®*o®«'  Mackenzie  King  immed^tc-  that  would  do  credit  to  Ottawa.  , 

isonifoha  h,.t  in  th«  PanifitTon..,  n,  ,,  „  wwmmMnf*  WH  wurYWRY  BV«nr»  ^^18  we-llckcd-the-f lood  attitude  is  ly  made  pretty  eyes  at  the  Hon.  Yet  the  opinion  persists  that  the 

Manitoba,butprobably  in  the  Pacif  c  Coast  prov^^^  the  new  momentum  that  will  send  Mr.  Forke  who  eked  out  his  days  prairie  is  an  empty,  treeless. 

•Iso,  and  election  today  with  both  Liberals  and  Immigration  Minister  Walter  Harris  states  that  Winnipeg  on  to  new  attainments,  as  a  Liberal  Minister  of  Immigra-  flowerless,  forlorn  place.  Certainly, 

Pro  Cons  in  the  field  would  sec  one  of  the  two  the  present  policy  of  the  Canadian  government  “Is  I  had  put  off  for  too  long,  my  tion.  it  has  nothing  of  the  sheltered 

elder  parties  returned  to  power.  th^t  of  active  encouragement  of  Immigration  so  first  visit  to  Portage  la  Prairie.  I  had  a  wonderful  overnight  quality  of  Rockcliffe,  nor  of  the 

On  tha  other  hand,  maintenance  of  the  coalitio.i  as  to  promote  an  increase  in  Canada’s  population  The  downto'wn  trading  area  was  visit  with  Col.  James  Arthur  Ross,  brazen  prosperity  of  Westmount. 

might,  and  doubtless  would,  serve  to  keep  the  of  carefully  selected  immigrants  within  the  ali-  brisk  enough,  and  the  prices  were  M.P.  for  Souris,  and  only  Process-  Yet,  because  these  gardens  and 

^  4.  ..  i.ru’1  ♦u  lA-  la  ai  1  ^  at.  at*  i  Cheaper  there  than  any  place  in  ive  Conservative  M.P.  from  Mam-  flowers  have  been  wrested  from 

C..F.  voting  strength  up.  While  the  coalition  lasts,  sorptive  capacity  of  the  country.”  Which  is  very  g  post-war  one-time  buffalo  pasture,  the  gar- 

the  socialist  party  ia  the  official  opposition  and  encouraging  to  those  who  would  like  to  see  a  much  ^^^e  away  and  the  home  in  a  well  wooded  part  of  dens  of  the  west  seem  all  the 

can  expect,  as  such,  to  attract  the  support  of  more  active  flow  of  immigration;  but  the  joker  self-con  ducted  tour  around  the  Melita,  which  refutes  the  idea  that  |  more  alluring,  all  the  more  appeal- 

•Ismsnts  among  the  electorate  that  might  have  in  the  pack  is  the  expression  "absorptive  capacity”,  town  didn’t  impress  me  too  much,  farming  must  be  an  austere  living,  ing. 


You  Can’t  Go  Wrong 
f/jfou  invest  in 

Canada  Savings  Bonds 

Ginada  guarantees  both  the  security  and 
yearly  interest  of  254?o. 
Denominations  $50,  $100,  $500,  $  1,000. 

Redeemable  at  any  time. 

We  shall  appreciate  receiving  your  personal 
order,  and  will  give  it  prompt  and  careful 
attention.  Please  write,  wire,  or  phone  your 
order  to — 

James  Richardson  &  Sons 

KITAM.I«HBO  I  •■'7 

BOARD  OF  TRADE  BIDG.  80  KING  STREET  WEST 

MONTREAL  TORONTO 

Phone  MArquette  1331.  Phone  ELsin  8361 

EXECUTIVE  OFFICES— WINNIPEG 
Branches:  Vancouver,  Viaoria,  Calgary,  Edmonton,  Regina, 
Saskatoon,  Moose  Jaw,  Lethbridge,  Portage  La  Prairie. 

Swift  Cuirenc.  Kenota.  KingstoiL  Toronto.  Montreal 
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THE  FINANCIAL  TIMES,  OCTOBER  20,  1950  / 


HINTS  TO  INVESTORS 


Dominion  Bridge 


Kindly  review  on  your  Hints  to 
Investors  page  the  outlook  tor  Do¬ 
minion  Bridge  Co.  and  express 
your  opinion  with  regard  to  the 
stock  of  the  company.  I  have  some 
shares  which  have  been  held  for 
some  considerable  time  and  would 
like  to  have  yotir  guidance  on 
•  whether  or  not  to  retain  them.  — 
M.G.L.,  Winnipeg. 

.  Dominion  Bridge  Co.  Ltd.,  as 
you  doubtles.s  arc  aware,  is  the 
,  dominating  figure  in  the  structural 
steel  industry  in  Canada  and  has 
been  over  a  long  period  of  years. 

Reflecting  nature  of  co.'Tipany’s 
operations,  its  earnings  record  has 
been  somewhat  erratic  over  the 
■  past  quarter  century  —  in  each  of 
;  the  3  years,  1934-5-6,  a  net  loss 
1  i  after  all  charges  was  reported  — 
f  but  it  has  a  long  unbroken  record 
of  dividend  payments  on  its  stock 
extending  back  to  1913  when  com- 
'  pany  was  incorporated  in  its  pres- 
[  ent  form. 

As  a  consequence,  .stock  has  be¬ 
come  something  of  a  “blue  chip”, 
a  high-grade  investment  issue 
which  is  valued  more  for  its  stabi¬ 
lity  of  income  return  than  for 
stock  market  accretion. 

De.spite  fact  that  stock  has 
moved  up  from  a  low  of  31^2  on 
market  last  ,vear  to  current  price 
of  around  56 Vi.  we  believe  it  is 
worth  while  retaining.  On  the  re- 
cent'y  established  dividend  rate  of 
51.60  a  share  annually,  shares  pro¬ 
vide  a  v’ield  of  less  than  5*2  per 
cent  at  prevailing  market  and,  on 
the  $2.20  a  share  paid  on  account 
of  last  year's  operations,  indicated 
1  yield  is  less  than  4  per  cent.  It 
I  is  reasonable  to  assume,  however, 

[  \  that  an  extra  dividend  will  again 
be  paid  on  account  of  current 
years’  operations;  this  in  view  of 
»  t  last  years’  earnings  and  of  early 
i  I  prospects. 

1 1  For  fiscal  j’ear  ended  October 
fjSlst  1919,  Dominion  Bridge  re- 
j  ported  earrings  equal  to  $5.93  a 
share  on  outstanding  capital  stock 
after  all  charges.  This  compared 
with  net  earnings  for  1947-48  fiscal 
year  equal  to  .$2.86  a  year  on  stock 
and  with  average  earni  igs  of  $3.13 
a  share  for  7-year  period  1943- 
1949.  It  was  best  earnings  showing 
in  company’s  history,  exceeding  by 
a  fair  margin  the  previous  high 
earnings  j’ear  of  1928  when  net 
was  equal  to  $5.48  a  share  on 
stock. 

In  recent  years  company  has 
carried  out  considerable  ext  ensions 
and  improvements  at  its  various 
plants.  Although  capital  expendi¬ 
tures  were  met  entirely  from  cur- 
I  rent  earnings,  net  working  capital 

I  ’  has  increa.sed  steadily  since  1943 

I I  and,  as  at  October  31st  last,  was 

^  ■  at  impressive  figure  of  $16, $52,444 
j  '  with  current  assets  of  $21,688,852 
'i ' _ ^ _ 


INQUIRIES  from  tubieribert  in 
regard  to  their  investments  end 
problems  are  invited.  Answers 
are  based  upon  information,  which 
THE  FINANCIAL  TIMES  believes 
reliable,  fair  end  unprejudiced,  but 
beyond  the  exercise  of  care  in 
securing  information.  THE  FINAN¬ 
CIAL  TIMES  cannot  assume  re¬ 
sponsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  addrass  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquirias. 


type  of  investment  company  which 
has  become  exceedingly  popular 
on  the  continent  in  recent  years. 

Fund  has  good  sponsorship,  and 
list  of  securities  which  go  to  make 
up  the  portfolio  is  widely  diversi¬ 
fied  and  representative  of  leading 
operators  in  Canadian  industrial 
field. 


at  a  ratio  of  over  3.8  to  1  to  cur¬ 
rent  liabilities  of  $5,636,408.  Cash 
assets  totalled  $4,040,414,  up  from 
$3,605,688  on  previous  balance 
sheet  and  were  equal  to  over  71  Vi 
per  cent  of  total  current  liabilities. 
Property  and  plant  of  $24,351,672 
was  depreciated  to  the  extent  of 
$16,061,919  or  66  per  cent.  Equity 
on  stock,  as  represented  by  capital 
and  .surplus,  was  $52.56  a  share 
on  last  balance  sheet. 

Dominion  Bridge  Co.  controls, 
through  62  per  cent  stock  owner¬ 
ship,  Dominion  Engineering  Works 
Ltd.  which  produces  a  wide  range 
of  hydro-electric,  paper  -  making, 
mining  and  other  machinery,  diesel 
and  g.3s  engines,  etc.  This  com¬ 
pany  has  had  an  impressive  record 
of  operations  in  recent  years  and 
should  be  a  growing  source  of  rev 
enue  for  parent  company. 


Fund  has  a  unique  feature  in  \ 
that  dividends  are  not  paid  out 
to  shareholders  but  are  plowed 
back,  pro  rata,  into  investment 
portfolio  —  hence  tne  word  ‘'ac¬ 
cumulating  ”  in  title. 

Although  only  recently  formed. 
Fund  may  be  expected  to  work 
out  well  and  shares  should  prove 
a  good  inve.stment  medium  for  ♦he 
party  who  is  more  interested  in 
increment  over  a  period  of  years 
than  in  immediate  return  in  the 
shape  of  cash  income. 


in  1948  which  with  additional 
energy  contracted  for  by  existing 
customers  added  a  total  of  238,- 
883  h.p.  to  firm  power  commit¬ 
ments  with  company.  Contracts 
include  one  for  160,000  h.p.  with 
Quebec  Iron  and  Titanium  Corp. 

In  light  of  all  the  foregoing 
current  dividend  rate  of  $1.20  a 
share  on  common  stock  appears 


reasonably  safe.  By  reason,  how¬ 
ever,  of  major  construction  pro¬ 
gram  still  ahead  for  company,  like¬ 
lihood  of  any  increase  in  dividend 
rate  from  prevailing  levels  is 
obscure. 

The  yield  on  stock  is  not,  as  in¬ 
dicated,  a  generous  one  but,  when 
consideration  is  given  to  com¬ 
pany's  position  in  the  pow’cr  field 
in  Quebec,  its  potentialities  over 
the  next  few  years  and  its  impres¬ 
sive  physical  condition,  shares 
w’ould  appear  to  offer  attractions 
at  current  market  as  a  business 
man’s  investment  and  are  worthy 
of  retention  from  an  income  bear¬ 
ing  point  of  view. 


Shawinigan  W  &  P 


Canadian  Bronze 


.4»  a  holder  of  some  common 
shares  of  Canadian  Bronze  Co.  I 
am  asking  your  advice  on  what  I 
should  do  with  the  stock  in  view  of 
existing  conditions.  Should  it,  in 
.Voiir  opinion,  he  retained,  or  would 
a  sale  be  indicated. — B.I.A.,  Mont¬ 
real. 


YOU 

U4C 


S&wice? 


Common  shares  of  Cenadian 
Bronze  Co.  Ltd.  appear  w’orth 
holding  on  to  in  view  of  company’s 
past  record  and  early  prospects. 
On  basis  of  regular  annual  divi¬ 
dend  rate  of  $1.25  a  share  on 
stock,  yield  at  current  market  of 
30  is  in  neighbourhood  of  4%  per 
cent  while,  including  extra  of  50 
cents  a  share  which  was  distribut¬ 
ed  February  last  on  account  of 
1949  operations,  indicated  yield 
would  be  about  5V4  per  cent. 

Annual  report  of  company  for 
last  year  showed  net  earnings 
equal  to  $2.92  a  share  on  outstand¬ 
ing  common  .stock,  only  moderate¬ 
ly  below  peak  earnings  for  1948 
of  $3.09  a  share  and  providing 
ample  coverage  for  distributions 
totalling  $1.75  a  share  made  on 
account  of  year’s  operations. 

Directors’  report  stated  that 
outlook  is  encouraging  ’‘although 
volume  of  business  may  not  attain 
that  of  the  peak  j’ears  of  1948  and 
1949.”  “If  the  railways  find  them¬ 
selves  in  a  position  to  resume  their 
customary  rehabilitation  p  r  o- 
gram,”  it  continued,  company  ex¬ 
pects  to  share  in  the  business. 
Granting  to  railways  of  freight 
rate  increase  should  be  a  factor 
in  their  equipment  program. 

Canadian  Bronze  has,  to  meet 
changing  conditions  in  locomotive 
field,  entered  into  production  of 
diesel  parts  and  changes  in  pbint 
and  equipment  are  planned  ac¬ 


cordingly. 


Atlas  Steels 


D  uring  the  past  months  The 
Bank  of  Nova  Scotia’s  Monthly 
Review  covered  a  wide  range 
of  subjects,  from  a  discussion  of 
the  significance  of  oil  develop¬ 
ments  in  Alberta  to  a  timely 
survey  of  the  implications  of 
sterling  devaluation. 


Each  month,  in  this  fashion,  the 
Monthly  Review  discusses  some 
topic  of  interest  to  the  business¬ 
man  who  likes  to  keep  abreast  of 
the  times. 


1 

t 


I  If  this  service  would  be  useful  to 
you,  we  would  be  h.mnv  to  add 
your  name  to  the  mailing  list. 
Fill  in  the  coupon  below. 


A  SIGN  OF  GOOD  FRIENDSHIP 


I  Publicity  Dept. 

I  The  Bank  of  Nova  Scotia 
I  38  Melinda  Street 
I  Toronto,  Ont. 


j  Pleave  put  me  on  your  complimentary  | 
I  mailing  list  to  receive  "Monthly  Review."  | 

I  Name  .  | 


What  is  your  opinion  of  Atlas 

Steel?  Does  it  rate  as  an  invest- 
I  ment? — New  Jersey. 

Stock  of  Atlas  Steels  Ltd.  cannot 
I  be  classed  as  an  investment  at  the 
i  present  time,  although  it  has  con- 
;  siderable  speculative  atractions.  A 
sharp  earnings  drop  during  1949 
made  it  necessary  to  defer  dividend 
j  payable  in  November  of  that  year 
and  no  distribution  has  yet  been 
made  on  1950  account. 

Total  earnings  for  1949  were 
equal  to  61  cents  a  share  which 
compared  with  $1.94  a  share 
earned  for  1948.  There  appears  to 
have  been  a  substntial  improve¬ 
ment  during  the  current  year,  as 
net  earnings  per  share  indicated 
for  the  first  six  months  amounted 
to  54  cenLs.  Total  net  earnings  for 
the  current  year  might  be  esti¬ 
mated  at  better  than  $1.  per  share. 

I  At  least  a  partial  resumption  of 
!  dividend  payments  might  thus  be¬ 
come  possible  towards  the  end  of 
I  the  year;  however,  in  view  of  a 
,  substatial  expansion  program,  one 
■  should  not  count  too  heavily  or 
I  this  at  the  moment. 

The  company  produces  the  only 
Canadian  line  of  machine  and  tool 
steel,  which  puts  it  in  quite  a  good 
position.  Recently  it  added  the 
!  hrst  Canadian  line  of  stainless 
I  steel  rolling  mil!  products,  at  a 
rate  of  about  100  tons  per  month. 
The  expansion  of  the  Welland 
j  plant,  to  be  completed  by  spring 
I  of  next  year,  at  a  cost  of  some 
i  $600,000  will  further  increase  the 
;  company’s  capacity  of  sheet  steel 
I  production. 

The  speculative  outlook  for  this 
plant  appears  to  be  good;  the  in- 
vi’.slmeiil  rating  on  the  other  hand 
ha.s  to  wait  until  there  is  greater 
clarity  about  I'ompany’s  long  term 
earning'  po.s.sibililies. 


Please  comment  on  the  outlook 
for  Shawinigan  Power,  in  which  I 
own  some  shares.  Because  of  the 
declining  rate  of  earnings  since 
the  company  issued  Its  preferred 
stock,  I  have  been  wondering 
about  the  dividend  on  the  common. 
W’oiild  you  be  so  good  as  to  discuss 
this  situation  on  your  "Hints” 
page.  ? — C.P.,  Quebec. 

At.  prevailing  market  of  26 14 
stock  of  Shawinigan  Water  and 
Power  Co.  provides  a  yield  to  the 
purchaser  today  of  approximately 
4  Vi  per  cent  on  the  $1.20  a  share 
annual  dividend  rate  on  shares. 
This  relatively  low  rate  of  return 
based  on  present  standard*:  would 
not  suggest  any  apprehension  in 
financial  circles  with  regard  to  the 
stability  of  the  dividend. 

Annual  report  of  Shawinigan  for 
year  1949  showed  net  earnings 
equal  to  1.43  a  share  on  common 
stock,  representing  a  moderate  de¬ 
cline  from  1948  net  of  $1..58  a  share 
and  compared  with  $1.63  a  share 
earned  in  1947.  It  is  a  notable 
fact,  liowever,  that  gross  revenues 
increased  both  in  1948  and  1949 
and,  for  latter  year,  were  at  an  .ali 
time  peak.  Widely  increased  costs 
without  any  compensating  ris*  in 
rates  tells  the  story  of  the  earnings 
trend. 

Early  this  year  company  was 
granted  an  interim  increase  in 
electricity  rat:s  to  domestic  con¬ 
sumers  and  a  further,  permanent 
upward  revision  is  looked  lor.  In 
the  meantime,  Shawinigan  is  call¬ 
ing  for  increased  prices  on  new  or 
renewed  contracts  from  commer¬ 
cial  and  industrial  consumers.  This 
hats  been  reflected  in  operating  re¬ 
sult  for  current  year,  1st  lialf  earn¬ 
ings  showing  a  modest  improve¬ 
ment  over  figure  for  same  period 
last  year. 

In  considering  effects  on  com¬ 
mon  stock  earnings  of  additional 
funded  debt  and  preferred  stock, 
fact  should  not  be  overlooked  from 
the  longer  term  point  of  view  that 
funds  derived  from  new  financing 
are  going  into  revenue-producing 
assets. 

Generating  facilities  of  Shawi- 
nigan  have  been  increased  by  195,- 
000  h.p.  since  November  1948 
througii  bringing  into  production 
of  new  plant  at  Shawinigan  Falls 
and  construction  work  is  well  on 
towards  completion  of  another  big 
new  development  on  the’  St.  Mau¬ 
rice  River  which  will,  when 
brought  into  production,  add  a 
further  384.000  h  p.  to  total  gen¬ 
erating  capacity.  Initial  capacity 
will  be  325,000  h.p.  Contracts  were 
negotiated  with  26  new  industries 


The  British  Gas  Reserve 


By  JOHN  KINGSLEY,  for  U.K.  Informitlen  Offic* 


Doubling  of  the  gold  and  dollar 
reserve  of  the  sterling  area,  in  a 
single  year,  to  the  end  of  Septem¬ 
ber  level  of  $2,756  million  U.S. 
dollars  has  set  a  great  deal  of 
financial  discussion  afoot.  Rumors 
that  sterling  might  be  revalued 
upwards  from  a  dollar  rate  of  $2.80 
have  been  current  in  many  ex¬ 
change  markets.  A  premium  on 
sterling  delivered  three  mont’is 
forward  has  been  quoted  even  i;i 
New  York,  and  a  fair  amount  of 
American  money  has  come  to  Ton- 
don  in  the  last  few  weeks  to  be  de¬ 
posited  in  London  banks  or  in¬ 
vested  in  the  London  stock  market. 

That  is  an  extraordinary  change 
in  so  short  a  time.  The  days  of 
stres.s  and  danger  in  the  summer 
of  1949  have  been  left  far  behind. 

But  while  fne  improvement  in 
the  position  of  sterling  has  been 
striking,  it  would  be  a  mistake  to 
think  that  the  sterling-dollar  prob¬ 
lem  has  been  permanently  solved. 
The  level  of  the  reserves  at  the 
start  of  the  Marshall  Plan  was 
$2,241  million;  at  the  time  of  de¬ 
valuation  they  stood  at  $1,340 
!  million.  Of  the  increase  of  $1,331 
million  in  the  last  twelve  months, 
almost  three-quarters  have  come 
from  Marshall  aid  and  the  Cana¬ 
dian  loan  and  only  one-quarter 
—  $376  —  million  from  the  net 
gold  and  dollar  surplus  earned  by 
the  sterling  area  as  a  whole. 

Had  it  not  been  for  the  con¬ 
tinued  dollar  assistance  received 
in  these  'ways,  the  recovery  in  the 
reserves  would  have  been  quite 
modest.  This  is  not  meant  to  de¬ 
tract  from  the  achievement;  but 
a  simple  analysis  shows  why  ex¬ 
change  controls  and  import  r<»- 
strictions  are  still  regarded  as  es¬ 
sential  in  the  sterling  area. 

4^  *  4F 

In  some  recent  discussions,  tlie 
question  has  been  raised  whether 
it  is  right  to  add  Marshall  aid  re¬ 
ceipts  to  the  reserve  while  even 
essential  imports  are  still  heavily 
restricted.  The  answer  should  be 
provided  by  the  cflect  of  the  rising 
London  reserve  on  world  finance. 
Tension  has  been  relieved,  restric¬ 
tions  on  trade  have  ben  relaxed  in 
mauiy  places,  and  there  i.s  now  a 
growing  prospect  of  more  freedom 
rather  than  of  tightening  control.  ' 

While  this  change  in  the  econo¬ 
mic  climate  is  not  solely  due  to  the 
rise  in  the  London  gold  and  ex¬ 
change  reserve,  this  fund  is  clear¬ 
ly  one  of  the  most  important  cor¬ 
nerstones  of  world  trade.  The  ques¬ 
tion  arises  —  and  many  pieople 
have  been  asking  it  in  the  City  of 
London  for  some  time  —  how  'argo 
the  reserve  will  have  to  be  before 
it  is  considered  adequate  to  sup¬ 
port  convertible  sterling  currency'. 

No  official  hint  has  ever  been 
thrown  out  at  such  a  figure;  but 
some  helpful  remarks  were  made 
on  October  3  by  Hugh  Gait.skell, 
the  Minister  of  State  for  Economic 
Affairs,  at  the  Lord  Mayor’s  an- 


EXECUTORS  AND  TRUSTEES  FOR  HALF  A  CENTURY 


MAY  MEAN  TROUBIE 
AHEAD 


Mutual  Aouiini.  Fund 


Company 

Street 


I  City 


I  I  am  luhised  to  make  an  invest- 
mi'iU  ill  III!'  share.s  of  Miiliial  Ac- 
ciimiilatiiig  Fund  and  would  be 
glad  to  lia’.'<*  your  opinion  as  to  the 
•Miwp'Tts  for  Ibis  stock. — O.K.L.. 
Vaiu’oiiA  er. 

liTiitiial  Accnir.iilating  Fund  i.- 
'  an  “open-end”  investment  tund,  a 


When  you  delay  taking  the 
steps  you  should  to  protect 
your  family,  you  leave  to  chance  their  future  security 
and  happiness. 

Making  a  Will  is  an  important  step  which  you 
can  take  now.  Your  Will  should  be  carefully  planned 
if  your  family  is  to  receive  the  utmost  benefit  from 
your  Estate. 

We  shall  be  glad  to  help  you  arrange  the 
details  and  to  act  as  your  Executor  and  Trustee. 


Ask  tor  a  copy  of  our  booklet 
''Praciicjl  Mints  on  Planning 
Vouf  Will” 


THE 


L  TRUST 


COMPANY 


OF?  CES  ACROSS  CANADA  FROM  COAST  TO  COAST 


same  size  as  that  earned  In  tne 
third  quarter. 

As  for  the  Marshall  aid  receipts, 
they  were  considerably  smaller  in 
the  third  quarter  than  in  the  sec¬ 
ond  —  $147  million  compared  with 


Broiil  Has  Over  34%  of 
World's  Iron  Ore  Reserves 


According  to  data  published  by 
the  Brazilian  Division  of  Mineral 
$240  million.  This  was  partly  due  |  Production,  the  iron  ore  reserves 


nual  dinner  to  London  bankers  and 
merchants.  After  stating  that  gold 
and  dollar  reserves  were  still  far 
too  low  to  permit  any'  relaxation 
of  the  “dollar  economy”  in  the 
sterling  area.  Mr.  Gaitskell  sug¬ 
gested  three  different  .standards  of 
comparison. 

First,  the  “real”  value  or  re-  j 
serves,  their  purchasing  power, 
was  much  less  than  it  was  imme¬ 
diately  before  the  war.  (The  high¬ 
est  figure  in  the  30's  was  over 
$4,000  million :  at  today's  United 
States  commodity  prices,  this 
would  be  nearly  $10,000  millionl. 

Again,  in  a  normal  prewar  year,  | 
the  ratio  of  reserves  to  the  total 
sterling-dollar  turnover  was  two 
or  three  times  as  high  as  it  is  to¬ 
day.  (The  present  turnover  be¬ 
tween  the  two  currency  areas  is 
about  $4,000  million  so  that  the 
reserves  cover  little  more  than 
half  this  sum). 

Thirdly’,  the  Minister  compared 
the  present  reserves  with  total 
short-term  overseas  liabilities.  Be¬ 
fore  the  war,  these  liabilities  rare¬ 
ly  exceeded  the  level  of  the  re¬ 
serves;  today  they  are  nearly  four 
times  as  large  as  the  reserves. 

M  M  M 

It  is  probably  impossible  for 
anyone  to  say  that  the  reserves 
have  to  reach  a  certain  figure  be¬ 
fore  the  restrictions  on  dollar 
.spending  can  be  dropped.  Such  n 
decision  would  depend  on  many 
other  things  —  particularly  or  the 
general  trend  of  exports  and  im¬ 
ports  and  of  relative  prices  in  the 
two  currency  areas.  Much  would 
depend,  also,  on  whether  the  re¬ 
serves  were  showing  a  rising  or  a 
falling  trend  at  the  end  of  a  par¬ 
ticular  quarter. 

In  the  third  quarter  of  this 
year,  the  trend  has  been  steadily' 
rising.  In  the  fourth  quarter  there 
should  be  increased  dollar  receipts 
from  the  very'  high  coinmodit" 
prices  of  recent  weeks;  on  t:  • 
other  hand,  the  fourth  quarter  al¬ 
ways  brings  payments  for  some  of 
the  largest  dollar  imports  of  the 
United  Kingdom,  particularly  cot¬ 
ton  and  tobacco.  It  is  possibly  as 
much  as  one  can  expect  that  the 
sterling  area  may  again  earn  a 
net  dollar  surplus  of  about  the 


to  a  fall  in  the  rate  of  assistance 
allocated  to  the  U.K.  this  year  and 
partly  to  the  coincidence  that  im¬ 
ports  in  the  third  quaiter  did  not 
include  as  much  as  susal  of  com¬ 
modities  which  qualify  for  Mar¬ 
shall  aid.  Receipts  may  therefore 
be  slightly  larger  in  the  next  quar¬ 
ter. 

But  it  should  not  be  thought 
that  these  dollars  are  simply  taken 
and  placed  to  the  reserve.  They  go 
to  pay  for  essential  imports;  and 
it  is  only  as  a  result  of  many  com¬ 
plex  transactions  —  including  pur¬ 
chases  of  nevvlv-mined  gold  — 
that  a  surplus  arises. 

If  we  could  not  count  on  Mar¬ 
shall  aid  we  could  not  plan  an  im- 


of  the  State  of  Minas  Gerais  are 
estimated  at  15  billion  tons,  which 
represents  more  than  34  p.c.  of  the 
world  total. 

Not  only’  are  Brazil's  deposits 
the  largest  in  the  world,  but  also 
the  richest  in  metallic  content, 
varying  from  66  to  72  p.c.  as 
against  30  to  60  p.c.  for  the  ores 


Centennial  Issue 
Harper's  Magazine 


in  other  parts  of  the  world. 


port  program  for  the  high  and 
rising  production  which  has  bcc.i 
playing  such  a  large  part  in  the 
recent  recovery.  It  will  take  sunc 
time  before  the  fortunate  iie'v 
trend  is  safely  established. 


The  October  issue  of  Harper’s 
Magazine  marks  the  centennial  of 
this  aristocrat  of  the  magazine 
field  in  America.  The  product  of 
two  y’ears  of  editorial  effort,  the 
issue  pre.sents  an  interesting  pano¬ 
rama  of  developments  In  the  Unit¬ 
ed  States  during  the  past  century 
!  with  contributions  covering  a  wide 
range  of  subjects  by  leaders  in  the 
I  field  of  letters. 

•‘The  Big  Change”,  a  thoughtful 
1  contribution  by  Editor  -  in  -  chief 
'  Frederick  Lewis  Allen  deals  with 
[  the  coming  and  disciplining  of  in- 
!  dustralism  and  tells  a  story  of  tre- 
■  mendnus  interest  to  discerning 
readers. 


INVISTMCNT  KCOMmmriONS 
comrns  &  ANALYSES 


To  cut  construction  costs  in 
modern  buildings,  designers  have 
started  a  new  trend  in  the  direc¬ 
tion  of  building  exteriors  by  hang¬ 
ing  prefabricated  chromium-nickel 
stainjess  steel  panels  on  structural 
steel  skeletons. 


“Calmont  Oil”.  A  review  of  this  of  McLeod,  'Vuiuig,  Weir  A:  Corn- 
company  has  been  published  by  |  pany,  Toronto,  a  number  ol  otlitr 
G.  £.  Leslie  A’  Co.,  Montreal,  under  j 
date  of  October  10th.  With  exten-  ! 


sive  and  productive  holdings  in 
many  important ‘Alberta  areas,  the 
company  is  now  expected  to  parti- 


investment  stocks  are  a!so  briefly 
discussed.  (Address  L.  Bari-jw,  I 
McLeod,  Young,  Weir  &  Co.,  50 
King  street  west,  Toronto.) 

*  *  ★ 

“Income  &  Grouth  ”.  An  inve.at-  ; 


cipate  to  an  even  greater  extent  j  ment  program  having  these  iwo  i 


in  future  developments  through  its 
tie-up  with  Anglo-Canadian.  ( Ad¬ 
dress  G.  E.  Leslie  &  Co.,  360  St. 
James  street,  Montreal.) 

■A  ★  ★ 

“Bell  Telephone”.  A  short  re¬ 
minder  that  Bell  Telephone  fits 
into  many  investment  portfolios 
is  published  in  the  October  bulletin 


aims  in  mind  i.s  outlined  in  a  spe¬ 
cial  report  of  the  Keys!  one  Com¬ 
pany  of  Boston.  Mass.  .As  one  of 
the  better  known  American  mu¬ 
tual  funds,  the  company  provide.s  , 
cxamiiles  for  the  investment  of 
$10,000  over  a  ten-year  period.  | 
(Address  Keystone  Company,  50  ' 
Congress  street,  Boston,  Mass.i 


Ask  your  Investment  Dealer 
ar  Broker  for  details  and 
prospectus. 


CALVIN  BULLOCK,  LTD. 


Canada  Savings  Bonds,  Series  Five,  bear  interest  at 
2 ^4^0  a  year  for  ten  years.  They  may  be  redeemed 
at  any  time  at  any  bank  in  Canada  for  full  face 
value,  plus  interest  accrued. 

Bonds  may  be  bought  in  the  name  of  each  member 
of  a  family,  up  to  a  limit  of  $1,000  per  person. 
Denominations  arc  $50,  $100,  $500  and  $1,000. 


/Is  authorhed  Sales  Agents,  we  int  ite  your  orders. 
Application  forms  supplied  promptly  on  request. 


Royal  Securities  Corporation  Limited 


244  St.  James  St.  W. 
Montreal 


330  Bay  Street 
Toronto 


Halifax  Saint  John  Quebec  Ottawa  Hamilton  Winnipef 
Calgary  V’ancouver  Charlottetown  St.  John’s,  Nfld. 


These  Debentures  having  been  sold,  this  advertisement  appears  as  a  matter  ol  record  only. 
New  Issue 

$2,500,000 


General  Petroleums  of  Canada  Limited 


(Incorporated  under  the  laws  of  the  IVovince  of  Alberta) 


43^%  Convcrlible  Sinking  Fund  Debentures 


Dated  September  1st,  1950 


To  mature  September  Ist,  1965 


I’riiieipal  and  semi-annual  interest  (March  1st  and  .^eptemlier  1st)  |)u>alile  in  lawful  money  of  (Canada 
at  any  branch  of  the  Company's  bankers  (Yukon  Territory  excepted).  Cou|Km  bonds  in  denominations 
of  $500  and  $1,000,  registerable  as  to  principal  only. 


Redeemable  at  the  option  of  the  Company  at  any  time,  in  whole  or  in  part,  or  for  .‘’'inking  Fund  pnrfioses, 
on  not  less  than  30  days’  prior  notice,  at  103  up  to  and  including  Septcmlicr  1,  1955;  iliciealicr  at  102 
up  to  and  including  September  1,  1960;  thereafter  at  101  if  redeemed  prior  to  maturity;  in  each  case 
with  accrued  interest  to  the  date  fixed  for  redemption. 


Conversion  Privilege 


The  43^^%  Convertible  Sinking  Fund  Debentures  will  be  convertible  at  the  option  of  the 
holder  at  any  time  up  to  the  close  of  business  on  .August  31st.  1956  unless  prc\  iuusly  redeemed, 
into  fully  paid  and  non-L'Ssessable  Class  'A’  Common  slian’s  in  the  capital  slock  of  the 
Company,  as  presently  constituted,  on  the  following  ba.ses: 


at  tlie  rale  of  14  Class  'A’  Common  shares  per  .$100  priiK’ipal  amount  of  Debentures 
up  to  the  cUise  of  business  on  August  .'list,  l952;  lliereaf'.er 
at  I  lie  rate  of  12  Cla.«$  'A’  Common  shares  per  .$101)  prineipal  aim  unit  uf  I  )ebenl  iires 
up  to  the  I’lose  of  business  on  Aiigiisl  .‘llsl,  1951;  and  lliereafler 
at  I  he  rale  of  10  Class  ’A’  Common  shares  per  .$100  principal  amount  of  I  )ebeiiliires 
up  to  the  clo.se  of  business  on  .August  .’list,  J956. 


The  trust  deed  will  contain  provisions  for  adjusliiient  of  the  conversion  rate  in  certain 
eventualities. 


Trustee:  Crown  Trust  Company 


We,  as  principals,  offer  these  43^%  Convertible  Sinking  Fund  Debentures,  subject  to  prior 
sale  and  change  in  price,  if,  as  and  when  issued  and  accepted  by  us  and  subject  to  approval 
of  all  legal  matters  on  our  behalf  by  Messrs.  Milner,  Steer,  Dyde.  Poirier,  .Martland  &  Lay  ton, 
Edmonton,  and  on  behalf  of  the  Company  by  Messrs.  Smith,  Smith  W  illiamsou,  Calgary. 


Price;  100  aud  accrued  iiilcrcst  lo  yield 

Uejinitive  Debentures  are  now  ready  for  delieery. 

A  copy  of  llie  pro.s|M‘<  lus  will  be  furnished  proiiiplly  upon  retpiest. 


Milner,  Ros.h  &  (In.  Moll  Se<*iirities  T.iniilecl 

RaJpli  M.  Sinitli  liivestiiieiils  F.J.  Brennan  &  Coinpaii) 

Limited  Limited 

Lanreiice  B.  (ribson  Invesitnienls  Liiiiiled 


I 
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^  ®  service  will  be  given.  Other- 

\«Onnill©r C©  ^laS  wise,  the  mobHc  unit  will  be  towed 

to  such  gatherings  as  county  fairs 
Bflbnlf  \A/|«aa|c  —  where  the  attendance  may  be 

“  an  education  medium.  It  is  also 

Bank  Inaugurates  Mo-  feit  that  the  mobile  unit  wni  be 

bile  Unit  for  Use  at 

_  AC*  i  ®  bank  to  set  up  temporary 

Country  Pairs,  etc,  service  where  required,  as  at  new 

-  mining  developments,  etc.  Edu-  | 

Toronto.  —  Some  months  ago,  cational  material  and  displays  are 
during  a  business  trip  to  Britain,  j  now  being  developed  for  use  with 
a  senior  officer  of  The  Canadian  1  the  mobile  unit. 


Covermg  The 

INSURANCE  FIELD 

Life  Insurance  Companies  Reported  Consider¬ 
ing  Split-up  in  Shares  —  Fire,  Casualty  and 
Life  Figures  For  Last  Year 

By  OUR  INSURANCE  EDITOR 


Bank  of  Commerce  was  favourably 
impressed  ■with  the  mobile  banking 
service  offered  bv  several  British 


at  a  trans-Atlantic  air  terminus  '  . 

outside  London,  where,  as  .he  step-  ^ 
ped  off  his  airplane,  he  virtually  | 

stepped  into  a  branch  of  ihe  Mid-  |  - 

land  Bank  —  on  wheels. 

When  the  Bank  of  Commerce  ^ 

was  recently  faced  with  Iht  pn-b-  SpUOt 

lem  of  what  sort  of  bank  premises  - - 

to  provide  at  the  International  Nominal  Sriiin«r 
Plowing  Match  (held  thi.s  year  ■  Moniroai.  w>dneac 
near  Alliston,  Ontario)  it  was  de-  ” 

cided  that  the  bank  would  be  | 
well-served  by  a  mobile  banking  i  New  York,  per  >ioi 
unit  similar  to  those  now  in  opera-  |  (.oniion.  iier  pmimi 

..  .  .  A  •  .Viiisterdmn.  per  fli 

tion  in  Britain.  An  oroer  was  i  and 

forthwith  placed  with  a  Toronto  i  Oiicntia.  per  nu; 
trailer  manufacturing  firm.  Their  j ?Ian! 


♦  he  mobile  unit  I  There  are  rumours  making  the  rounds  that  Canadian  life 

I  insurance  companies  are  planning  to  split  the  share  values  of  their 
The  first  manager  of  Mobile  bring  them  within  the  reach  of  the  average  investor. 

=VA,.V.,.  A...  OA-.A-....  ^ . A , ^  ^  Wh  1  ^  offlclals  reply  that,  as  far  as  they  know,  nothing  of  such  a 

banking  houses.  His  first  oncount-  J Match  nature  is  in  the  wind,  they  state  that  the  move  is  not  one  that 

er  with  this  type  of  banking  was  |  attendance  is  would  be  unlikely.  They  admit  it  would  be  a  desirable  effort  to 

a  a  ran.s-  an  ic  air  erminus  200,000  farmers  over  a  per-  create  wider  ownership  of  stock. 

iod  of  four  days.  It  is  possible  for  the  companies  to  split  their  stock  as  the 

_ result  of  an  amendment  earlier  this  year  in  the  Canadian  and 

.  British  Insurance  Companies  Act.  The  amended  act  now  says  they 

Foreign  Exchange  gpjj^  ^yjjy  capital  stock  “into  shares  of  no  each  or  Into 

Quofetions  |  shares  of  any  multiple  of  $5  that  is  not  less  than  $10  and  not 

_ _ _ !  more  than  $100  each.”  The  fire  insurance  companies  also  have 

Nominal  Sriiin«r  haiot  as  at  noon.  this  Same  authority.  The  average  par  value  of  Canadian  life  insurance 

Montreal.  Wednesday,  Oct.  18th,  1950  •-iaa 

(Supplied  by  Bank  of  Montreal)  shares  IS  ^lOU.  ^ 

::iiy  and  Curi  piicy  Hate  |  Net  premiums  written  for  fire  against  45.98  in  1948,  45.u4  in  1947 

A  V  I  III...  !  insurance  in  Canada  last  year  and  51.40  in  1916. 

New  Noik.  pel  ddiim  ....  .«i.o,> /*  |  ,.  a  Premiums  earned  on  fire  insur- 

[.oinloii.  ))er  pmiml  . .  |  totalled  $103,91o,90o,  according  to  -  „  iqiQ  totallpfl  'Sfifi217  345 


Foreign  Exchange 
Quafetians 


Nominal  Sellins  hates  as  at  noon, 
Montreal,  Wednesday,  Oet.  18th,  1950 


(Supplied  by  Bank 
(^Ity  and  Currmey 

of 

Montreal) 

Itute 

Can  funds 

New  York,  per  dollar 

Txnidon.  ])er  ptiutid 

.Vinsttrdain,  per  florin 
lioinbay  and 

«().a790 

Ciilciitlii.  I'lT  riipcr 

.Sn.'.>225 

Hr.  West  Indies,  per  d( 

liar 

.s(M‘>2nO 

Ili'usscl.s.  PIT  I'l  aiio  . . 

150.0211 

CopiMihiiRcii,  per  krniif 

«0.1.">,T» 

lloiiK  Komk.  per  dollar 

•  , 

.■♦O.IHI.'i 

Kiuiu-hi.  ppr  rupre 

•■s  (1.521)11 

Oslo,  per  kronr  . 

$0.14.S.*> 

Paris,  per  franc  . 

•  •  ,  , 

.«i).o();)0l 

Stockholm,  per  krona 

i_*  . 

S0.204:» 

Svdney,  per  pound  ... 

.«2.37»2 

Zurich,  per  franc  .... 

$0.2430 

towing  unit.  ,  Sydney,  per  pound  .  .«2..T/>3 

.  ,  .  Zuriel),  per  fraiie  .  $0.2430 

The  name  giver,  to  this  bank  is  - 

‘"Mobile  Unit  No.  1,  The  Canadian  Noon  Hates  Noon  Hates 

•»  1.  Tf  Vaoc  on  I". S.  dollars  U.S.  dollars 

Bank  of  Commerce.  It  has  an  Montreal  Hank  of 

overall  length  of  about  tw^enty-  Canada 

eight  feet  and  is  of  .steel,  wood  v-^"* 

frame,  and  masonite  construction,  s.atnriiuy  ii  o'e  :I‘s  :!  o/ifi 

The  Interior  is  panelled  in  heavy  f  Iv  C 

ply  well-finished  in  accordance  w/dnesduy  ii  9/16  3  17, 32 

with  traditional  bank  design.  - -  . 

.  ,  .  . _ ,  l-orwards  —  sellinit  I  .S.  lunds  3/.32% 

Ample  customer  space  is  provided,  dlsrount  per  month:  .S'terllng  I'j  of  a 
There  are  two  tellers’  wickets,  ac-  cent  prcminni  per  month. 

counting  space,  fitted  filing  and  pirKFRlNr.  TWP  ONT 

stationery  cabinets,  a  reinforced  PICKERING  TWP.,  ONT. 

space  for  the  safe,  rest  room,  and  A  new  issue  of  $466,000  Town- 
a  compact  manager’s  office  which  ship  of  Pickering,  Ontario  3% 
converts  to  sleeping  quarters.  debentures  has  been  sold  by  tend- 

The  mobile  unit  has  its  otvn  j  er  to  The  Wood,  Gundy  Corporr- 
lighting  facilities  and  is  fitted  with  tion.  Limited  and  the  Canadian 
electric  brakes.  It  can  be  heated.  |  Bank  of  Commerce,  at  a  price  of 


i  insurance  in  Canada  last  year  ,, 

!  _ _ _  ^  Premiums  earned  on  fire  insur- 

totalled  $103,91o,90o,  according  to  jg  jg  totalled  $96,217,345 

the  Blue  Book  report  just  issued  compared  with  $86,593,543  in  1948; 
by  R.  W.  Warwick,  Canadian  while  net  claims  incurred  were 
superintendent  of  insurance.  Net  $46,552,575  against  $46,143,565.  Of 
claims  incurred  were  $46,552,575.  the  premiums  earned,  Canadian 
Canadian  companies  accounted  for  companies  had  $21,339,655,  British 
$23,583,698  of  the  net  premiums  $37,550,935  and  foreign  $37,326,- 
written  and  $10,183,742  of  the  755.  Net  claims  incurred  showed 
losses;  British  companies  $40,840,-  Canadian  companies  with  $10,183,-  j 
083  and  $18,470,459;  and  foreign  742,  British  $18,470,459  and  foreign 
(largely  American)  companies  $17,898,374.  The  1949  loss  ratio  ' 
$39,492,122  and  $17,898,374.  In  on  premiums  earned  was  48.38  j 
1948,  total  net  piemiums  written  versus  52.13  in  1948,  54.03  in  1947 
were  $98,191,514  and  losses  $45  -  and  57.75  in  1946. 

143,565.  The  1949  loss  ratio  on  By  provinces,  the  fire  hnsurance 
premiums  written  was  44.80  record  is  as  follows: 


PICKERING  TWP.,  ONT. 


Net  Premiums 
written 
$  7,275.112 

Net  Claims 
incurred 
$  4,822,692 

I.OSS 

Katiu 

66.29 

,'>,r)r»5,02!) 

48.06 

5.6i;t,477 

2,134,6.32 

;i7.82 

..  4,141,352 

1,610,543 

39.61 

Newfutindland  . 

Nova  Scotia  . 

1,373.240 

4.4 12,7,51) 

:)8, 437,308 

285,682 

1,58.5,834 

16,1.88,028 

20.73 

3.j.04 

42.00 

Prince  Edward  Island  . 

.551,051 
..  30,  (>.5,5, 790 

210,767 

1.3,846,204 

43.64 

45.17 

4,532,970 

1,879,095 

41.45 

..  280,877 

254,513 

90.61 

$108367,403 

$48,733,019 

44.70 

electric  brakes.  It  can  be  heated.  |  Jaana  oi  lA-ommerce,  ai  a  price  oi  premiums  written  in  Canada  companies  $34,303,913  and  foreign 

VS^en  on  location  R  is  stabilized  by  j  97  57  ? 27’?'^  A  during  1949  in  casualty  insurance  $65,582,233.  Of  net  claims.  Can- 

intemaUy  controlled  jacks.  |  ship  of  approximately  3.27%.  A  ®  .  _ _  adian  companies  had  $28,552,381; 


It  will  be  operated  by  a  manager  |  total  of  five  bids  were  submitted  amounted  to  $156,628,963  compar-  gj.j(.jg,^  $16,292,522  and  ’  foreign 
with  a  staff  of  three,  when  full  for  this  issue.  The  debentures  ma-  ed  with  $132,529,168  in  the  pre'vi-  $32,133,795.  The  1949  loss  ratio 
banking  service  is  to  be  provided,  ture  annually  on  November  1st,  yaar,  while  net  claims  incurred  was  49.15  versus  49.23  in  the  pre- 
It  is  not  the  bank’s  intention  to  1951-1970,  and  proceeds  of  the  :s-  amounted  to  $76,978,698  against  vious  year, 
use  the  mobile  unit  solely  for  the  sue  will  be  used  to  meet  the  cost  $65,247,026.  Of  net  premiums  The  experiences  of  the  various 
provision  of  banking  service,  of  construction  of  a  new  high  w’ritten,  Canadian  companies  ac-  classes  of  casualty  insurance  fol- 


Where  occasion  permits,  however,  I  school  in  the  township. 


coimted  for  $56,742,817;  British  low: 


Accident: 

Personal  . 

Public  IJability  . 

Emp.  Liability  . 

Combined  accident  and  sickness 

Aircraft  . 

Boiler  . . . 

Boiler  Machinery  . 

Credit  . 

Earthquake  . 

Explosion  . 

Falling  aircraft  . 

Forgery  . 

Guar.  Fidelity  . . . 

Guar,  Surety  . 

Hail  . 

Int.  Trans . 

Livestock  . 

Personal  Property  . 

Plate  glass  . 

Beal  property  . 

Sickness  . 

Sprink.  Leak . 

Theft  . 

Water  damage  . 

Weather  . 

Windstorm  . 


Net  Premiums 
written 

I  r.,.-t88,911 
7,493, (I.IU 
2,473,461 
29,613,362 
674,590 
1,705,500 
959,409 
418,1 17 
21,629 
35,552 
14 

60,619 

1,758,326 

1,686,705 

2,887,598 

2,992,066 

50,510 

13,317,882 

985,001 

.387,096 

5,7U:),127 

9,863 

3,365,112 

8,9.36 

17,997 

265,365 


Net  Claims 
incurred 

I  2, .328, 266 
2,908,219 
802,971 
19,1.59,675 
259,318 
205,665 
215,221 
21,499 
—  31 
—543 


8,439 

465,158 

118.319 

742,801 

889,858 

29,912 

5,779,091 

540,04;» 

—83,344 

2,165,084 

5,789 

1,133,110 

.3,848 

2,407 

333,481 


THI  somci  OP 


Here  is  a  typical  bank  manager— 

I '  43,  married,  with  a„growing 

i  fanuly*  He  is  active  in 

7  tllDlill  ^  community  affairs.  When  he 

joined  the  bank  as  a  junior,  he 
was  17,  just  out  of  high  school.  He  soon 
moved  up.  By  his  late  twenties  he  was 
accountant  in  his  branch. 

He  worked  hard.  All  the  time  he  was  learning 
about  banking,  about  Canada,  too,  in 
various  branches,  different  areas  . . .  learning 
to  know  people — their  hopes,  fears,  problems 
— the  importance  of  the  human  factor. 

At  36  he  was  branch  manager.  Now  he  has 
another,  larger  branch.  And  his  way  to 
advancement  is  still  open.  His  general 
manager  started  as  a  junior,  too  . . .  and 
carried  with  him  to  the  top  the  business 
experience  and  human  understanding 
gained  along  the  way. 

gfONSORBD  BY  YOUR  BANK 


The  net  amount  of  new  life  in-  13.36%  of  new  business  effected; 
surance  business  effected  in  Can-  while  the  comparative  figures  for 
ada  in  1949  was  $1,636,361,159,  1948  were  $193,385,703  and  12.41%. 
according  to  the  Blue  Book  report.  Lapsations  in  1949  amounted  to 
Of  this  figure  $191,549,702  was  $272,103,202  or  16.04%  of  the  busi- 
group  business.  In  the  previous  ness  effected;  and  in  the  previous 
year  the  grand  total  was  $1,504,-  year  the  comparisons  were  $253,- 
248,947,  of  which  $115,268,889  was  041,836  and  16.24%. 
group.  The  total  net  amount  of  ★  ★  ★ 

business  in  force  at  the  end  of  the  Tlie  total  amount  of  certificates 
year  was  $14,408,763,850  as  com-  effected  in  the  mortuary  depart- 
pared  with  $13,106,874,861.  ment  by  Canadian  fraternal  ben- 

Canadian  companies,  during  efit  societies  in  1949  was  $19,196,- 
1949,  effected  new  business  691  compared  with  $16,590,666  in 
amounting  to  $1,147,425,479  and  1948,  while  the  amount  effected  by 
had  in  force  $9,808,084,850.  Foreign  foreign  societies  was  $14,354,990 
(largely  American)  companies  had  as  compared  with  $14,582,526  in 
new  business  of  $439,750,340  and  1948.  The  total  amount  of  insur- 
an  “in  force”  of  $4,294,646,199.  ance  in  force  in  the  mortuary  de- 
British  companies  wrote  $49,185,-  partment  at  the  end  of  1949  was 
340  with  an  “in  force”  of  $306,032,-  $133,502,467  for  Canadian  socie- 
801.  ties  and  $123,739,629  for  the  for- 

Death  claims  paid  during  the  eign,  a  total  of  $257,242,096. 
year  amounted  to  $80,174,773  com-  Premiums  paid  during  the  year 
pared  with  $73,895,544  in  1948.  in  the  mortuary  department  were 
The  amount  of  business  surrender-  $2,070,568  for  Canadian  societies 
ed  in  1949  was  $226,518,297  or  and  $3,084,947  for  the  foreign.  In 


Bank  of  Canada  Statement 


Weekly  statement  of  the  Bank  of  Canada,  as  at  October  11th, 
shows  total  assets  $45,958,918  higher  than  at  end  of  previous  week 
at  $2,424,377,743.  Investments  are  shown  up  $68,499,261  from  pre¬ 
vious  week;  holdings  of  Sterling  and  U.S.  Funds  were  $4,066,997 
lower,  while  assets  were  down  $18,663,107.  Deposits  decreased 
$47,148,987,  circulation  was  up  $4,380,304,  while  other  liabilities 
were  $307,931  lower. 

In  comparison  with  corresponding  week  last  year,  total  assets 
are  shown  $312,290,248  higher.  Investments  reveal  an  increase  of 
$110,764,389. 

Circulation  is  up  $29,205,470  from  same  period  last  year  and 
deposits  are  shown  $172,215,210  higher.  Comparative  figures  are 
shown  herewith:  j 

Oct.  11,1950  Oct.  4,  1950  Ch’ge  In  wk.  Ch’ge  in  yr. 

ASSETS  — 

(k)Id  Bullion  : .  .  .  .  . 

Silver  Bullion  .  .  .  .  .  . 


Other  Currencies 

Total  . 

Subsidiary  Coin 


Advances  to:  — 

Chartered  &  Sav.  Banks 


(cl  Other  Securities 


Ind.  Dev.  Hunk 
Bunk  Fremises 
All  Other  Assets 


LIABILITIES  — 

Capital  Paid  Up  .... 

Best  Fund  . 

Notes  in  Circulation 


Deposits  — 

(a)  Fed.  Government 
lb)  Chartered  Banks 
(c)  Others  . 


Total  . . 

Liabilities  (other  curr.) 
All  Other  Liabilities  , 

Total  . 


Oct.  11,1950  Oct.  4,  1950 

Ch’ge  in  W'k. 

Ch’ge  in  yr. 

2,39,893,664 

243,960,661 

—  4,066,997 

4-179,406,5:44 

310,(>7o 

49,670 

4-  261,005 

4-  227,308 

240,204, .339 

244,010,3.30 

—  3.805,991 

4-179,6.33,842 

563,994 

635,238 

—  71,244 

4-  340,122 

1,343,896,679 

1,.374,824,.5.57 

—30,927,878 

— 251,777,:i44 

427,600,367 

431,812,471 

—  7,212,104 

4-  .39,311,176 

331,747,044 

225,107,802 

4-106,639,242 

4-326,230,536 

2,103,244,090 

2,0:14,744,829 

4-68,199,261 

4-110,764,389 

25,000,000 

25,000,000 

.5312,966 

5,212,966 

4-  1,640.731 

.50,1.52„354 

68,81.5,461 

—18,663,107 

4-  19,911,165 

2,424..377,743 

2,379,418,825 

4-43,958,918 

4-312,290,248 

5,000,000 

5,000,000 

10,0.50,.307 

10,n50,:t67 

1,332,469,234 

1,328,088,930 

4-  4,380,304 

4-  29,205,470 

41,359, .373 

25,704,174 

4-15,655,199 

—  44,153,282 

."h8  1,200, 373 

6.37,818,694 

—56,618,321 

4-  34,367,410 

218,5.52,843 

254,739,708 

—  6,185,865 

4-182,003,083 

871,112,.589 

918,261, .576 

—47,148,987 

4-172,213,210 

182,2.55,533 

9.3,219,999 

4-89,033,534 

4-116,251,913 

23,490,021 

23,797,952 

—  307,931 

—  5,382,347 

2,424,377,743 

2,378,418,823 

-f-43, 958,918 

4-312,290,248 

the  .sickness  department,  pre-  | 

miums  received  by  Canadian  socle-  1 
ties  totalled  $270,178  and  foreign 
$821,888.  a  total  of  1,092,066.  I 

★  ★  ★  j 

The  Royal-Liverpool  group  has 
appointed  Paul  E.  Fleury  as  as¬ 
sistant  claims  superintendent  at 
head  office  in  Montreal. 

★  ★  ★ 

’The  Canadian  management  of 
the  National  of  Hartford  an¬ 

nounces  the  following  appoint¬ 
ments:  J.  M.  Massicotte,  chief  un¬ 
derwriter,  as  inspector  for  Quebec 
province;  H.  K.  Ballantyne  agency 
supervisor  for  Ontario,  succeeding 
G.  O.  Jones  who  has  been  trans¬ 
ferred  to  British  Columbia  to  take 
control  of  the  company’s  opera¬ 
tions  in  that  territory;  R.  J.  McKee 
and  J.  C,  Combe  have  been  named 
inspectors  in  Ontario  as  .assistants 
to  Mr.  Ballantyne;  Charles  A. 
Tainville  has  been  made  supeiin- 
tendent  of  claims  for  all  classes  of 
business  at  the  company’s  head  of¬ 
fice  in  Montreal. 

•k  it  ie 

F.  R.  Olsen  has  been  appointed 
fire  underwriter  at  the  .Montreal 
office  of  the  London  &  Lancasnire 
group. 

Bank  Staff  Changes 

BANK  OF  NOVA  SCOTI.4. 

A.  M.  Hurst,  to  be  manager  at 
Red  Lake,  Ont. 

I  F.  P.  O’Connor,  to  be  manager 
■  at  Caledonia,  N.S. 
j  J.  C.  Skuffham,  to  be  manager 
at  Chester,  N.S. 

J.  G.  Shortt,  to  be  assistant 
manager  at  Lethbridge,  Alta. 

J.  B.  Livingstone,  to  be  account¬ 
ant  at  Lethbridge,  Alta. 

CAN.  BANK  OF  COMMERCE 

A.  Petrie,  an  assistant  manager 
at  London,  Eng.,  to  be  an  inspec¬ 
tor  at  Head  Office,  Toronto. 

H.H.M.  Copping  to  be  accoun-  ■ 
tant  at  McLeod  Building,  Edmon¬ 
ton,  Alta. 

L.  G.  Perrin,  supervisor  of  secu¬ 
rities  at  London,  Eng.,  to  be  an 
assistant-manager  at  London, 
Eng. 

W.  J.  McKay,  an  assistant  ac¬ 
countant  at  London,  to  be  super¬ 
visor  of  securities. 

C.  G.  S.  Malcolm  to  be  an  assis¬ 
tant  accountant  at  London,  Eng. 

M.  E.  Coaffee  to  be  an  assis¬ 
tant  accountant  at  London,  Eng. 

J.  M.  Gillespie  to  be  manager 
at  Pouce  Coupe,  B.C. 

W.  G.  Gillelan  to  be  accountant 
at  Earlscourt,  Toronto,  Ont. 


U.S.  Prudential 
75  Years  Old 

Anniversary  Closely  Co¬ 
incides  with  Opening  of 
Head  Office  Here 

Toronto  —  The  Prudential  In¬ 
surance  Company  of  America  ob¬ 
served  on  Friday,  October  13,  its 
75th  anniversary;  and  for  the 
Canadian  members  of  the  Pruden¬ 
tial  staff,  the  occasion  had  a 
double  significance  as  the  anni¬ 
versary  year  coincided  with  the 
opening  of  the  company’s  Cana¬ 
dian  head  office  in  Toronto. 

During  the  41  years  that  the 
Prudential  has  been  serving  Can¬ 
ada,  more  than  1,000,000  Cana¬ 
dians  have  taken  out  over  one 
billion  dollars  of  life  insurance 
with  the  company.  The  Canadian 
headquarters  was  established  to 
efficiently  administer  this  busi¬ 
ness  which  was  previously  handled 
from  Newark. 

The  celebrations  took  the  form 
of  luncheon  parties  held  in  -100 
cities  from  Halifax  to  Honolulu. 
These  gatherings  were  attended 
by  the  staffs  of  the  local  Pruden¬ 
tial  offices,  members  of  their  fa¬ 
milies,  and  guests. 

Highlighting  the  program  was 
a  special  broadcast  from  the  com¬ 
pany’s  home  office  in  Newark, 
New  Jersey,  which  was  heard  by 
all  the  parties  on  a  special  radio 
net  work.  Extending  greetings  to 
the  far-flung  Prudential  “Family”, 
Carrol  M.  Shanks,  the  company’s 
president,  traced  the  growth  of 
Prudential  into  one  of  the  world’s 
great  enterprises,  serving  more 
than  26,000,000  policyholders  and 
having  assets  of  approximately 
8*4  billion  dollars  invested  for 
these  policyholders. 

Following  the  Newark  broad¬ 
cast,  Robert  M.  Green,  Pruden¬ 
tial’s  vice-president  in  charge  of 
Canadian  operations,  spoke  to  all 
members  of  the  Canadian  staff. 
He  was  heard  on  a  special  “Closed 
Circuit”  that  carried  his  words  to 
all  the  birthday  parties  being 
held  in  26  cities  across  the  coun¬ 
try.  Adding  his  birthday  greetings 
to  those  of  Mr.  Shanks,  Mr. 
Green  stated  that  the  opening  of 
the  Canadian  head  office  was  a 
reflection  of  the  company’s  great 
growth  in  Canada  since  it  opened 
its  first  office  here  41  years  ago, 
as  well  as  an  indication  of  its 
faith  in  the  country’s  future  great¬ 
ness. 

In  reply  to  Mr.  Green,  four  of 


Prudential’s  representatives  in  1 
widely  Scattered  sections  of  the 
country  were  heard  on  the  special 
wire.  J.  J.  McIntosh  spoke  from 
Halifax,  Maurice  Brabant  from 
Montreal,  H.  R.  Glover  from  Win¬ 
nipeg,  and  Phillip  Horne  from 
Vancouver. 

Ta  Handle  Martgage 
Laans,  New  Yark  Life 

Announcement  is  made  by  the 
New  York  Life  Insurance  Co.  that 
in  order  to  facilitate  expansion 


of  company’s  mortgage  loan  activ¬ 
ities  in  the  Montreal  area,  the  St. 
Francis  Realty  Co.  Ltd.,  of  Mont¬ 
real,  has  been  appointed  mortgage 
loan  correspondent.  The  firm’s 
chief  executives  are  R.  A.  Patter¬ 
son,  M.A.I.,  president  and  man¬ 
aging  director;  and  Walter  C. 
Murphy,  C.A.,  -vice-president. 

Mr.  Patterson,  being  executive 
member  and  director  of  several 
real  estate  associations,  is  at  pres¬ 
ent  director  and  immediate  past 
president  of  the  Montreal  Real 
Estate  Board. 


Measuring  all  Canada  for 


fs 


Ask  Canadian  Pacific  for  the  answer 
to  your  industrial  Expansion  Problems 

Learn  about  Canada  from  men  who  know  Canada  best! 
From  great  industrial  centres  to  trading  posts . . .  through 
business  men,  realtors,  manufacturers,  engineers,  pur¬ 
chasing  agents  and  prospectors  .  .  .  Canadian  Pacific’s 
Department  of  Industrial  Development  get  the  facts 
to  help  you  measure  your  opportunities.  Its  fund  of 
information  is  always  up-to-date  and  available  to  you/ 

Get  the  latest  facts  on  the  availability  of  lABOUR,  RAW  MATERIALS, 
TRANSPORTATION  and  POWER  from  Canadian  Pacific's  Department 
of  Industrial  Development  .  .  .  promptly,  privately  .  .  .  without  charge 
er  abligation.  Phone,  wire  or  write  today. 


MONTREAL  »  TORONTO  »  WINNIPEG  •  VANCOUVER  •  LONDON,  ENG. 


THE 

COMMON 

BOND 


They  were  a  happy  couple  when 

they  walked  down  the  street  in  Maplevilie, 
people  smiled  and  said  "Don’t  they 
look  happy!"  He  wasn’t  making  much 


•noney  ambitious,  and  a  hard  worker.  They  spent  modestly, 

saved  a  little  for  the  time  when  a  young  ’un  would  arrive.  iCf^  Then  one  day 


he  got  a  raise.  That  was  the  day  when  he  had  to  make  a  decision. 

I  / 


There  were  so  many  things  they  wanted. 


'-t '  a  house. 


car,  and  the  little  luxuries  that  made  life  worth  living.  But  Junior - 
they  had  to  think  of  his  future,  too.  That  was  what  got  them  interested 
in  Canada  Savings  Bonds.  way  to  make  that 


extra  savings  and  they  could  be  bought  at  the  Branch  of  the  Dominion  Bank 
lor  cosh,  or . . .  under  a  Monthly  Savings  plan  . . .  such  a  small  amount  each  month, 
too... meant  that  They  could  start  on  a  bond  and  still  have  some  left  over  for 
themselves.  So  they  kept  adding  to  their  savings  . . .  and  bought  themselves  o 
Canada  Savings  Bond  /j^yand  some  day . . .  they’ll  be  glad. 


Visit  your  Branch  of  the  Dominion  Bonk, 
and  arrange  for  a  Canada  Savings  Bond-soon 


Sffbeneveryou  visit  Ofij 
Branch  of  Tbt  Dominion 
Bank  you’ll  find  friendly 
courteous  and  efficient 
service.  Drofi  in  today! 
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Prosperity  Remains  High  on  West  Co  ast 


Every  Major  Index 


To 


One  of  British  Columbia's  New  Roads 


High  Level  of  Production  In  B.  C. 

-  -A- - 

^..1,  .  ..R.  ,  II  times  been  good  and  whose  debt 

Cflpitfll  lnv6STrn6nt  in  Province  et  en  Unpre-  policies  have  been  sound  down 

cedented  Rate  as  New  Installations  Grow  —  through  the  years.  This  is  in- 1 

Hydro  Electric  Power,  Forest  Products  and  dicated  by  the  figures  which  once , 

.  /  ,  ,  A  ,.  ...  n  more  bear  out  that  a  larger  pop-  i 

Manutacturin9  Activities  Expand  ulation  can  help  carry  the  load  I 

-  which  must  be  as.sumed  for  ne- 

Figures  marking  the  economic  activities  in  British  cessary  development. 

Columbia  are  quite  impressive.  - 

Mineral  production  is  now  getting  close  to  the  200  fViora  OfdarS 
million  dollar  mark.  It  was  about  75  million  dollars  in  1940. 

The  output  of  manufacturing  industries  is  approaching  B  ^  Lumber 
one  billion  dollars  a  year;  it  was  about  300  million  dollars 

in  1940.  ^  - 

With  about  28,000  farms  in  continuous  'operation  in  Additional  U.  K.  Pur- 

the  province,  agricultural  production  has  risen  from  50  chases  More  in  Line  with 

million  dollars  in  1940  to  about  150  million  dollars  in  the  Traditional  Trend 
current  period.  _ 

The  production  of  forest  products  —  lumber,  pulp,  (Special  to  The  Financial  Times) 
paper  and  plywood  —  is  nudging  400  million  dollars  this  Vancouver  -  The  United  King- 
year,  against  100  millions  in  1940.  tjwhoi. 

2.9  billion  kilowatt  hours  of  electric  energy  were  ^  .  *u 

created  in  1940  the  total  now  is  well  over  3.5  billions  kilo-  ..  .  ,,nnnnnnn 
watt  hours.  $40.000,000  -  an 

In  not  a  single  one  of  These  in-A - - -  amount  which  compares  favor- 

dustrial  .subdivisions  is  there  any  c^^eater  power  needs,  due  to  normal  ably  with  the  expenditures  which 
intention  to  stop  for  the  time  be-  growth  in  population  and  in  in-  ^ere  made  by  Britain  in  the  so- 
ing.  The  growth  continues  to  f^astry,  as  well  as  to  make  possible  called  normal  years  of  west  coast 
make  headlines.  Hundreds  of  mil-  further  development  of  both,  exports  to  that  country, 
lions  of  dollars  are  being  spent,  or  Total  cost  of  power  expansion  ^  Britain  order- 

earmarked.  for  further  expansion  programs  now  on  the  board  in  ^^out  260  million  feet  of  lum- 
in  the  hydro  electric  industry.  New  British  Columbia  is  expected  to  upr  in  British  roinmhia  with  the 
paper  and  pulp  plants  are  being  amount  to  well  over  600  million  that  XrTVo^^^^^  be 

set  up.  keeping  pace  with  the  de-  dollars  over  the  next  few  years.  ^f^e  business  in  the  near  future. 


Vancouver  —  The  United  King¬ 
dom  is  currently  in  the  British 
Columbia  lumber  market  to  the 
extent  of  nearly  $40,000,000  —  an 
amount  which  compares  favor- 


velopment  of  available  hydro  The  third  great  factor  in  British  Sure  enough,  additional  orders 
sources.  Increasingly,  the  second-  Columbia’s  economic  future  may  came  in  last  week  bringing  the 
ary  industries  are  required  to  ex-  be  the  importation  of  natural  gas  total  of  British  lumber  business  on 
pand  their  range  of  production  and  from  Alberta  which  would  be  re-  file  to  about  450  million  board 
facilities.  garded  as  a  big  boost  for  the  lower  feet. 

And  at  least  two  brand  new  mainland,  but  particularly  for  the  There  are  several  reasons  for 
basic  industries  are  now  being  areas  to  be  served  along  the  route,  the  return  of  this  business.  Bri- 
looked  into,  in  various  areas  in  Hand  in  hand  with  the  prepara-  tain  now  has  more  free  dollars 
British  Columbia  which,  once  un-  tion  of  these  additional  sources  of  to  spend,  and  lumber  has  long 
derway  can  not  but  make  a  tre-  wealth  through  primary  industries  t)een  an  important  commodity  in 
mendous  difference  to  the  whole  runs  the  program  of  opening  ihe  short  supply  overseas.  Further- 
industrial  picture  of  the  province,  hinterland  areas.  more,  the  British  lumber  buyers 

have  been  unable  to  obtain  satis- 


View  of  Hope-Princeton  Highway,  Nine  Mile  Hill  — 


(R.(^  (lOVoniiiHMil  Travrl  lUiroaii  Phut') 


industrial  picture  of  the  province, 
One  of  these  is  of  immediate  in- 


The  step-child  of  the  Canadian 


terest.  The  other  is  of  a  long-  railway  business,  the  Pacific  Great  suppliM  and  in  quantity 

term  nature.  Eastern  Railway  at  last  will  have  continental  Europe. 

Of  immediate  interest  is  the  con-  at  least  one  major  terminal.  Start-  renewed  British  business 

tinuous  search  for  oil  and  gas.  ing  nowhere  —  at  Squamish  to  comes  at  a  particularly  welcome 


Of  immediate  interest  is  the  con-  at  least  one  major  terminal.  Start-  renewea  uriusn  ousiness 

tinuous  search  for  oil  and  gas.  ing  nowhere  —  at  Squamish  to  comes  at  a  particularly  welcome 

which  one  so  far  can  only  get  by  because  of  the  slowing  up  of 
Search  for  Oil  is  On  boat  —  and  ending  nowhere  —  at  V*  the  United  States  due  to 

Quesnel,  which  is  a  good  bus  ride  f  duration  of  some  elements  in  the 
The  idea  that  there  might  be  away  from  the  nearest  substantial  building  industry  and  the  reduc- 
a  substantial  oil  field  locked  up  town  —  The  PGE  is  now  being  ex-  Premium  on  U.S.  funds, 

within  and  between  the  mountain  tended  northward  to  Prince  George  amount  of  United 

ranges  that  feature  the  larger  part  where  it  me«ts  with  the  Canadian  Kingdom  lumber  orders  is  still 
of  the  province  is  not  new.  It  is  National  svkem  and  trarsconU-  percent  of  what  it 

known  that  the  oil  bearing  struc-  nental  connection.  ^^®  P®^^  years  before 


British  Columbia  Has  Just 
Started  To  Grow 


By  E.C.E. 

There  has  not  yer  been  the  slightest  hesitation  in  the  forward 
march  of  British  Columbia,  since  the  end  of  the  second  war. 


tures  of  Alberta  and  of  the  west-  „  j  a,..  .  ...c.  a-  -  —  *“  b-——.,  — 

ern  United  States  were  laid  down  simplification  of  excess  of  the  record  of  recent 

long  before  the  mountains  were  of  B.C.s  major  problenw  yg^rs  and  a  happy  indication  of  a 
raised.  Oil  indications  have  bean  transportation  —  there  changing  trend  or,  rather,  a  re¬ 
found  in  many  isolated  areas.  ^®  *^®  traditional  trend. 


Tne  total  amount  of  united  ^  o  u  i  u-  a  ^  ^  most  all  the  planning  by  both  the 

Kingdom  lumber  ordeis  is  still  '"arch  of  British  Columbia,  since  the  end  of  the  second  war.  government  Ld  private  industry 

only  about  50  percent  of  what  it  the  major  indices  —  capital  investment,  industrial  production,  gj^giteton  with  flesh, 

was  in  the  peak  years  before  etc.  —  point  to  the  fact  that  British  Columbia  did  better  in  1950  Roads  into  newly  developed 
World  War  II,  but  it  is  greatly  in  than  it  had  done  in  1949,  and  1949  was  better  than  any  previous  year,  areas,  facilities  for  the  creation 
excess  of  the  record  of  recent  The  inhabitants  of  Canada’s  west  coast  province  in  fact  do  and  operation  of  additional  corn- 
years  and  a  happy  indication  of  a  ^ot  recognize  any  limit  to  their  growth;  they  are  increasingly  self-  munities  for  the  development  of 

c  anging  rend  or,  rather,  a  re-  reliant  economically  and  if  some  times  they  feel  a  bit  of  pity  for  local  industries  with  a  year-round 
turn  to  the  traditional  trend.  a  a,a  a^i  ,  a-  ai.  •  a 

_  the  rest  of  Canada  it  is  merely  the  justifiable  pride  which  makes  local  population,  the  opening  of  a 


1*®  the  plans  for  wide  road  ser-  turn  to  the  traditional  trend  economically  and  if  some  times  tney  feel  a  bit  of  pity  for  locai  inausmes  witn  a  year-rouna 

^  -  <•  .  vices,  to  connect  the  far  north  with _ '  the  rest  of  Canada  it  is  merely  the  justifiable  pride  which  makes  local  population,  the  opening  of  a 

The  Queen  Charlotte  islands  are  the  Peace  River.  The  manufactur-  Victoria  _  At  their  42nd  an-  the  British  Columbian  so  kin  to  the  inhabitant  of  California.  hinterland  to  ac- 

currently  being  combed  thoroughly  ing  and  consuming  areas  of  the  nual  convention  here,  the  Do-  No  country  can  have  more  than  A - - -  commodate  settlers  from  abroad— 

by  Royalite  Oil.  While  little  at-  West  Coast  thus  for  the  first  time  minion  Association  of  Fire  Chiefs  one  “Empire  province’’— and  out  I  naturally  regards  its  own  |  these  are  the  things  which  will 

tention  has  been  paid  in  the  recent  will  have  success  to  the  vast  called  upon  all  Canadian  munici-  to  the  west  of  the  Rocky  mountains  future  as  limitless  as  the  ocean  |  measure  British  Columbia  s  pro¬ 


past  to  the  mountainous  area  sources  of  raw  material  which  lie  palities  of  5,000  or  more  popula-  they  know  that  their’s  is  it.  feeds  it  and  washes  its  !  gfcss  henceforth, 

proper,  major  interest  has  been  to  the  north,  with  the  strategic  tion  to  begin  making  plans  now  Quebec  is  happy  about  the  fact  shores. 

shown,  and  is  being  shown  now  in  highways  of  the  Yukon  and  Alas-  for  gradually  placing  overhead  that  in  everything  that  matters  Capital  undoubtedly  is  moving 
the  Peace  River  district.  Well  ka  system,  and  with  the  significant  wiring  underground.  it  is  slightly  different  from  all  to  British  Columbia.  The  basic  in¬ 
oyer  seven  million  acres  of  likely  developments  which  gradually  arc  -  other  parts  of  Canada.  The  Mari-  dustries  which  have  characterized 

oil  and  gas  land  is  being  drilled,  getting  underway  in  Canada’s  During  1949,  the  diesel  loco-  times  may  bask  in  the  precarious  the  province’s  history  in  the  first 

investigated  and  drilled  again  by  north  generally.  motive  continued  to  replace  the  pleasure  of  their  grievances;  On-  half  of  this  century  still  form  the 

some  of  the  major  oil  companies  The  undoubted  expansion  of  tlic  steam  locomotive,  and  probably  tario,  wrapped  in  the  self  esteem-  backbone  of  the  industrial  empire 

on  the  continent,  province’s  economic  horizon  is  be-  accounted  for  the  lareest  share  of  nf  the  fnfnro 


This  is  of  primary  interest  to  the  ing  carried  out  partly  by  free  en-  |  nickel  allow  steels  in  this  field,  dous  industrial  growth,  looks  for-  However,  these  basic  industries  newer  indus- 

northern  areas  of  the  province.  The  terprise,  by  risk  capital  intelligent-  j  with  important  quantities  going  ward  to  a  future  that  may  be  big-  are  so  divergent,  they  in  them-  which  there 

southern  districts  have  their  me-  ly  employed;  and  partly  by  the  into  low  ahoy  high  tensile  steels  ggr,  but  that  can  hardly  be  ex-  selves  offer  so  many  possibilities  already  a  number  of  colos- 


tallic  minerals.  The  centra!  areas 
have  their  scenery;  it  is  in  the 
north,  through  oil  and  gas  that  t.he 
next  major  development  is  expect¬ 
ed  to  take  place. 

The  item  of  real  long-term  in¬ 
terest  has  to  do  with  aluminum — 


gineering  problems.  The  area  just 
south  of  the  Cinderella  jiort  of 
Prince  Rupert,  at  the  mouth  of  the 
Nechako  River,  is  the  most  likely 
site.  Aluminum  will  not  be  the 
end-result  of  the  studies  once  they 
are  completed. 

Large  townsites  will  be  required. 
Incidental  industries  wiil  have  to 
be  created.  Surplus  power  may 
be  employed  in  the  processing  of 
other  materials.  Altogether  at 
least  half  a  billion  dollars  will 
have  to  be  invested  to  make  this 
one  project  a  reality.  Even  if  it 
should  take  years  for  its  comple¬ 
tion  the  proce.ss  of  creating  the 
enterprise  alone  will  leave  an  im¬ 
pact  on  the  economy  of  the  prov¬ 
ince. 

More  and  More  Power 

The  expansion  of  hydro  generat¬ 
ing  facilities  on  the  Bridge  River 
(B.C.  Electric  Co.)  and  on  Van¬ 
couver  Island  (B.C.  Power  Com¬ 
mission)  is  not  merely  a  matter  of 
satisfying  the  steadily  growing 
consumption  of  power  by  domestic 
and  industrial  consumers.  Indeed, 
many  of  the  chief  users  of  electric 
power,  the  big  pulp  and  paper 
companies,  the  major  mines  etc., 
are  producing  their  own  power,  as 
at  Ocean  Falls  or  at  Trail.  Direct¬ 
ly,  or  through  affiliated  companies, 
these  industries  have  long  supplied 
the  power  for  their  own  operations 
as  well  as  for  the  areas  in  which  | 
they  are  predominent. 

The  B.C.  Electric  and  the  B  C. 
Power  Commission  installation 
programs  are  looking  forward  to 


government  whose  credit  has  at  all  I  for  freight  cars. 

The  Credit  is  Good 


Year 

Net  Debt 

Population 

Per  Capita  Per  Capita 
Debt  Interest 

1933  .... 

.  .  .  $136,818,000 

717,000 

$190.82 

$11.02 

1941  .... 

. . .  145,363,000 

818.000 

177.71 

8.42 

1945  .... 

. . .  132,160,000 

960,000 

137.67 

6.27 

1949  .... 

146,100,000 

1,114,000 

131.15 

5.82 

pected  to  be  different  in  any  major  j  for  diversification,  that  the  only  enterprises, 
respects  from  the  past.  The  prai-  question  which  remains  to  be  an-  a 

ries  are  proud  of  their  wheat  swered  is  “when”  rather  than  ^h® /epo'f  ®Pohe  about  the  lit- 

nfruiH  nf  “where”  end  “hnw”  t>®  things,  which  after  all  make 


Featuring 

BRITISH  COLUMBIA 


_ 15c  A  COPY,  $5  A  YEAR 

B.C.  Mine  Output  Steady 
I  But  Value  to  be  Higher 

I 

j  "Cominco"  Still  Dominates  Mine  Picture  in  Pacific 
I  Coast  Province  —  Avid  Market  for  Lead  and  Zinc 

j  Points  to  Maintenance  of  High  Level  of  Production 

The  highlight  of  mining  in  British  Columbia  is  still  shining  out 
of  Trail,  where  “Coniinco’s’’  huge  smelter  turns  out  highly  valued 
tonnages  of  metal,  of  which  the  bulk  is  in  lead  and  zinc. 

The  reduction  in  markets  for  these  metals  in  the  United  Kingdom 
has  been  more  than  offset  by  increased  consumption  in  the  United 
States  and  by  government  stock  piling  which  ,is  now  being  carried 
out  there. 

The  rearmament  drive,  a.s  a  mat-  A- - — 

ter  of  fact,  has  provided  not  only  a  era.  geological  conditions  are  re- 
substantial  impetus  for  production  garded  favorable  throughout  the 
efforts,  but  has  also  left  its  mark  whole  Cariboo  road  district  and 
on  the  level  of  prices  now  being  1  the  adjoining  ranges.  Transport- 


paid  tor  the  two  grey  metals. 


ation  of  a  more  permanent  nature 


Consolidated  Mining  &  Smelting  necessary  however  before  test- 
Co.  of  Canada  Ltd.  is  spending  and  other  equipment  can  be 

close  to  $13  million  on  a  program  brought  into  the  area  and  general- 
of  modernising  its  smelter.  An  im-  |  sepaking,  this  applies  to  the 
portant  addition  to  the  British  whole  area  of  British  Columbia, 
Columbia  production  of  lead  and  north  and  west  of  the  two  trans¬ 
zinc  has  been  achieved  by  the  continental  railway  systems. 


installation  of  a  500-ton  mill  at 
Reeves  Macdonald  last  year.  While 
dwarfed  by  the  huge  operation  at 


Values  T'p  Siisbstantially 

While  total  production  of  metal¬ 
lic  minerals  in  B.C.  is  today  at 


Trail,  many  of  these  smaller  base  about  the  same  livel  as  in  1949, 
metal  mines  contribute  substan-  the  year’s  report,  available  in  a 
tial  amounts  to  the  total  mineral  few  months,  will  probably  show 


production  of  the  province. 


a  substantial  gain  in  values.  The 


The  gold  mining  industry,  which  ;  ^iRher  prices  received  for  copper 
has  had  its  troubles  throughout  |  ^nd  the  recovery 

the  postwar  vears,  and  which  last  j  Sold  output  in  some  of  the 
winter  was  hampered  by  except-  important  camps  are  expect- 

ionally  severe  weather,  appears  to  |  ®'^  show  that  British  Columbia 


be  in  full  stride  once  more. 

No  Expansion  of  Gold  Areas 


may  have  exceeded  in  1950  the 
1949  production,  which  was  close 
to  the  all-time  record  established 


Increases  were  obtained  during  earlier, 
the  last  18  months  at  all  of  the  following  mines,  in  addition 

older  major  producers,  with  the  tho.se  already  mentioned,  are 
exception  of  Cariboo  Gold  Quartz,  important  contributors  to  the  min- 
where  the  recovery  did  not  actual-  gral  production  total. 


ly  get  underway  until  earlier  this 
year.  While  there  is.  however,  a 


Base  Metals  Mining  Corp.  and 
subsidiaries.  Production  continues 


certain  stability  to  gold  mining,  j  steady  and  a  new  property  was 
largely  confined  to  companies  j  brought  into  operation  late  last 
which  have  been  in  the  field  for  .  vpaj.  jn  the  Slocan  area.  The  Bosun 


some  time,  there  is  as  yet  no 
significant  expansion  in  the  de¬ 
velopment  of  new  gold  areas. 


mine  in  the  same  area  also  is 
shipping  ore  now. 

Canadian  Exploration  Company 


This  expansion  is  expected  to  get  i.s  increasing  its  tonnage  from  300 
under  way  with  the  growth  of  to  ,500  tons  per  day  and  expects 
the  highway  system  which  is  one  to  double  the  latter  capacity  again 
of  the  main  features  of  provincial  ;  in  the  not  too  distant  future, 
government  policies.  The  Taku  Island  Mountain  Mine,  in  the 
area  particularly,  far  north  tow-  Cariboo  district,  continues  on  a 
ards  Alaska,  appears  to  be  in  line  stable  operating  basis  and  shows 
for  a  thorough  going  over  once  :  no  signs  of  shrinkage. 


the  communication  system  with 
northern  B.C.  has  been  improved. 


Sheep  Creek,  currently  engaged 
in  a  revamping  program,  is  show- 


The  Atlin  road,  a  joint  project  of  ing  a  tendency  to  increase  its 
the  federal  and  provincial  govern-  gold  output  towards  former  high 
ments.  connecting  northern  B  C.  levels. 

outposts  with  the  Alaska  highway,  Torbrit  Silver  and  Highland  Bell 
is  the  first  instance  of  such  devel-  are  having  a  good  year,  the  one 
opment  bearing  on  the  further  I  in  straight  silver  output,  the  other 
growth  of  placer  and  lode  gold  j  with  mixed  metals  of  a  good  av- 


mining  in  the  general  area. 

Another  important  addition  to 
prospecting  facilities  will  be  avail- 


er.age  grade. 

Granby  and  Britannia,  important 
producers  of  copper,  are  taking 


The  views  of  the  government  of 
the  province  about  the  future  have 


wiring  underground.  it  is  slightly  different  from  all  to  British  Columbia.  The  basic  in-  expressed  last  spring  in  its 

-  other  parts  of  Canada.  The  Mari-  dustries  which  have  characterized  '■®Pp‘t  to  the  people.  This  report 

During  1949,  the  diesel  loco-  times  may  bask  in  the  precarious  the  province’s  history  in  the  first  important  because  it  did  not 
motive  continued  to  replace  the  pleasure  of  their  grievances;  On-  half  of  this  century  still  form  the  'tself  to  the  obvious.  It 


The  undoubted  expansion  of  tlic  steam  locomotive,  and  probably  tario,  wrapped  in  the  self  esteem-  backbone  of  the  industrial  empire 
province’s  economic  horizon  is  be-  accounted  for  the  largest  share  of  that  naturally  goes  with  tremen-  of  the  future.  dustrial  development.  It  did  not 


economy,  and  sometimes  afraid  of  “where”  and  “how.” 
it.  Alberta  now  hangs  its  target  (  41  4; 

on  a  hook  marked  “oil  and  gas.”  j  The  vision  that  mi 


or  break  a  province.  Here  it  is: 
“Investment  in  British  Colum- 


on  a  nooK  marxea  -on  ana  gas.  |  The  vision  that  makpc  R.itieh  u-  •  a  .1  au  a  a  p-  a-  u 
n_i,.  vision  inai  maxes  tsutisn  bia  is  today  the  outstanding  field 

h5i<5  the  feelinp-  that  it  can  exnanii  '  startling  an  exper-  for  investment  in  Canada’s  future, 

intn  manv  directinna  into  manv  i  ^  Confined  to  just  one  The  extensive  development  plan- 

feide  and  with  the  eve  on  the  aea  group  Of  people.  It  is  to  be  ned  for  this  Province,  and  so  ne- 

fields  and,  with  the  eye  on  the  sea,  found  in  the  working  classes  just  ce<5.sary  if  we  are  to  make  u.se 

^  as  much  as  in  industrial  manage-  of  our  natural  advantages  can  only 

Y  PrOVinC©  ment.  It  features  the  financial  be  achieved  by  investment,  not 

community’s  efforts  just  as  only  by  the  large  institutions  but 

does  the  planning  of  local  and  also  by  the  small  investor. 


I  provincial  governments. 

I  When  British  Columbia  claims, 
;  as  it  has  done  for  some  years  now. 


“Development  on  the  scale  en¬ 
visioned  can  be  attained  only  in 
proportion  to  the  extent  that  we 


j  that  “Industry  moves  to  B.C.,”  it  |  show  our  belief  in  our  destiny. 
I  is  not  making  a  claim  it  hope.s  to  |  And  with  this  in  view  the  economic 
be  borne  out  in  the  future — it  j  and  social  growth  of  this  Province 
j  merely  states  a  well-substantiated  is  being  encouraged  by  the  efforts 
I  f&ct.  j  of  its  government.  The  provincial- 

There  is  onlv  one  limiting  factor  j  jy  owned  Pacific  Great  Eastern 
which  slows  the  progress  towards  j  Railway  is  being  pushed  north- 
greater  diversification  at  greater  ward,  the  already  vast  highway 
speed.  This  limiting  factor  is  the  system  is  being  extended  and  im- 
relative  shortage  of  consumers,  the  proved,  new  and  greater  electric 
absence  of  real  mass  purchasing  power  developments  are  being  con- 
power.  both  in  the  city  and  in  the  structed  throughout  the  province, 
hinterland.  ^  agricultural  development,  land  set- 

Population  growth  in  British  tlement  industrial  research  are 
Columbia  has  been  startling.  An  1  being  pre.ssed  and  in  many  other 
increase  of  40*;;.  in  one  dec.ade  ways  the  economic  advance  is 
easily  outranks  the  growth  that  being  encouraged, 
has  taken  place  anyw’here  else  in  “Social  changes  too  are  being 
Canada.  However,  a  population  of  caried  on  through  health  and  edu- 
about  1.15  million  peonle  is  not  rational  developments  and  in  a 
large  enough  to  support  the  sort  variety  of  other  ways  too  nume- 
of  consumer  industries  that  should  rous  to  mention.  While  their  part 
be  a  natural  adiunct  to  the  basic  in  the  increased  activity  of  British 
industries  which  have  made  British  Columbia  is  more  difficult  to  eval- 


Columbia  great. 


uate,  nevertheless,  without  them. 


Secondary  Industries  in  British  I  economic  development  alone  is  of 
Columbia  are  primarily  those  litt’e  value  ...” 
which  serve  the  primary  indus-  Elsewhere  in  these  pages,  re- 
I  tries:  the  structure  of  .secondary  ports  are  provided  on  how  these 
industries  which  wou'd  be  based  new  programs  are  shaping  up. 

solidly  and  prosn“rous'y  on  the  - — - 

mere  existence  of  a  large  con-  Much  oil  refinery  equipment  is 
sumer  goods  demand  in  the  hinter-  made  of  nickel  alloys  which  have 
land  does  not  yet  exist  in  its  full  been  found  to  stand  up  under  in- 
Silka  Spruce  logs  in  Largest  Davis  Raft  to  come  down  from  the  ueen  Charlotte  Islands,  Inner  form.  The  skeleton  has  been  ere-  tense  heat,  sub-zero  cold  and  to 

Harbour,  Victoria,  B.C«  (B  tl.  Govemm'ent  Travel  Bureau  Photo)  ated  and  it  is  the  purpose  of  al-  resist  corrosion  by  acids. 


1  able  when,  and  if,  the  Alberta  |  good  advantage  of  current  high 
j  government  permits  the  construe-  prices  .and  at  Britannia  a  new  ore- 
;  tion  of  a  gas  pipe  line  through  to  body  appears  to  be  exceptionally 
the  west  coast.  Projected  by  the  good,  assuring  a  longer  life  than 
West  Coast  Transmi.ssion  Co.,  the  had  been  expected  for  this  corn- 
line  would  pass  through  partly  un-  pany. 

explored  areas  and  valleys  in  There  are  a  great  many  other 
which,  from  time  to  time,  indica-  pronerties,  in  various  stages  of 
tions  of  precious  metals  have  been  exploration  and  development,  and 
obtained.  a  number  of  producers,  not  re- 

1  While  many  of  the  riches  are  viewed  here  appear  to  be  main- 
suspected  only  to  exist,  having  taining  their  individual  averages 
been  reported  by  Indians  and  hunt-  of  output  and  grade. 

Market  For  Salmon  Improves 
lut  Size  of  Pack  Disappointing 

Expected  Big  Sockeye  Catch  Failed  to  Develop 
—  Halibut  Also  in  Good  Demand  —  Market 
Opening  Up  in  Venezuela? 

While  the  sockeye  salmon  haAj  designing  better  equipment,  better 
not  been  as  plentiful  this  yeai  processes  and  better  marketing 
along  the  B.C.  Coast  and  in  the  facilities  and  methods, 
river  estuaries,  the  marketing  The  fishing  business,  not  only 
problem  so  far  has  not  been  too  jn  B.C.  but  in  all  fishing  areas  of 
difficult.  Cemada,  is  now  largely  dependent 

The  domestic  market  is  rcce]it-  on  collaborative  efforts  on  the 
ive.  as  moat  producers  of  branded  part  of  the  industry,  the  provincial 
fish  products  have  discovered.  It  and  federal  governments, 
was  good  in  1949  and  appears  tc  The  fishing  industry,  particular- 
be  still  better  this  year.  In  adJi-  ly  in  British  Columbia,  is  now 
tion,  the  return  of  United  King-  thoroughly  promotion  -minded, 
dom  purchasers,  with  an  initial  During  1949,  the  B.C.  interests 
order  for  $5  million  earlier  this  alone  spent  some  $600,000  on  con- 
year,  made  an  important  differ-  sumer  advertising.  After  some  : 
ence  to  B.C.  fishing  intere.sts.  years  of  absence,  many  of  the  most  ; 

The  biggest  problem  which  is  famous  brands  had  to  be  reintro- 
facing  the  B.C.  fishing  industry,  duced  to  Canadian  housewives; 
trom  the  long-term  point  of  view,  and  the  program  which  was  de-  ‘ 
is  the  increasing  employment  cf  signed  in  1948  has  proven  eminent- 
spawming  rivers  for  hydro  electric  ly  successful. 

purposes  There  is  now  more  fish  consum- 

An  arrangement  has  been  made  ed  in  Canada  than  ever  before  and,  ■ 
which  calls  for  full  information  although  the  densest  population  ■ 
on  new  developments  to  be  gi'^en  and  consumption  areas  are  in  the  i 
to  the  Department  of  Fisheries  at  east,  the  B.C.  salmon  fishing  in- 
Ottawa.  Steps  are  usually  taken  dustry  is  getting  a  substantial  , 
to  prevent  secondary  developments  share  of  this  market.  ; 

along  water  courses  from  inter-  Steady  Halibut  Market 

fering  too  much  with  the  perpetua-  Halibut,  another  standby  of  the  j 
tion  of  the  fish  runs,  on  which  B.C.  fishing  interests,  also  is  being  j 
hundreds  of  big  and  small  fishing  marketed  heavily.  The  permis-  | 
ports  along  the  West  Coast  de-  sable  volume  that  may  be  taken 
pend  for  their  livelihood.  from  the  sea  in  any  given  season  j; 

To  Ensure  Continuity  is  strictly  limited,  but  halibut  con-  i 

The  research  programs  are  re-  tinues  to  provide  the  most  profit-  | 
garded  as  another  means  to  ensure  able  regular  run  for  the  Canadian  < 
the  continuity  of  the  B.C.  fishing  National  Express  service.  Refrlg-  j! 
industry.  Experimental  stations  erator  cars  from  Prince  Rupert  to  j 
at  Vancouver  and  at  Nanaimo  Montreal  still  have  the  right  of ’3 

have  long  been  recognised  as  re-  way  and  the  dally  run  up  ^ 

sponsible  for  the  improvements  Skeena  Valley,  across  the  moun-  ^ 
which  have  been  made  in  the  heil-  tains  and  the  prairies  to  the  big  ’j 
ibut  and  salmon  fishing  industries,  sales  centers  of  Montreal  and  Tor-  -1 
They  have  contributed  to  the  sue-  onto,  continues  to  be  a  naonay-^ 
cess  of  commercial  interests  by 
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Expansion  in  Pacific  Coast 
Shipping  Below  Expectations 


Metal  From  The  Trail  Smelter 


The  great  postwar  expansion  of 
shipping  out  of  West  Coast  ports, 
notably  Vancouver  and  New  West¬ 
minster  has  not  quite  come  about 
as  much  as  was  expected.  Tar- 
ticularly  during  the  first  half  of 
the  current  calendar  year,  is'- 
sattled  conditions  in  the  Far  Eas':, 
the  loss  of  the  bulk  of  the  China 
trade  and  dollar  shortages  in  vari¬ 
ous  eastern  countries  have  tende  l 
to  reduce  Canadian  trade  which 
normally  would  leave  \ia  vVer.t 
Coast  ports. 

How  the  trade  is  shaping  iip 
^ow  in  these  areas  is  reported  by 
C.  R.  Callow,  Canadian  Trade  of¬ 
ficer  of  the  Asia  area,  in  the  Dept, 
of  Trade  &■  Commerce  publication, 
“Foreign  Trade”,  as  follows: -- 

“Canadian  trade  with  Ceylon, 
China,  Hong  Kong,  Intiia,  Indone¬ 
sia,  Japan.  Malaya,  Pakistan  and  j 
the  Philippines  declined  in  the  ag-  ! 
gregate  during  the  first  seven  ' 


months  of  the  current  calendar 
year,  though  the  total  purchases 
by  Canada  from  these  countnes 
were  higher  than  in  the  corre¬ 
sponding  period  of  1949. 

“Canadian  exports  were  valued 
at  $60,179,000  in  the  period  under 
review,  compared  with  $91,968,000 
in  the  first  seven  month.s  of  1949. 
Canadian  imports,  on  the  other  | 
hand,  were  valued  at  $60,423,000  ' 

I  this  year,  as  against  $13,511,000 
in  the  first  seven  months  of  la.'^t 
year. 

“A  substantial  decrease  in  the 
value  of  Canadian  .shipmont.s  to 
India  was  largely  responsible  f.,r 
the  o\crall  drop,  though  sales  to 
China  and  Pakistan  were  also  ; 
smaller.  On  the  other  ha:id,  there  | 
was  a  maierial  increase  in  the 
value  of  Canadian  exports  to  Cey-  I 
Ion  and  Japan.  Canadian  imports  i 
from  Injlia  were  substantialtv 
higher,  as  were  purchases  from 
Ceylon.  Japan  and  the  Philippines.  - 


Prince  George  Area  Next 
Line  For  Expansion  In  B.  C. 


Loading  ingots  at  B.C.  port  of  New  Westminster. 


(B.C!.  Government  Trnvel  Bureau  Photo) 


Canadian  Trade  with  Principal  Countries  in  Asia 
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Phenomenal  Growth  of  Pulp  and  Paper 
Industry  Continues  in  British  Columbia 


.  ’•I'sr.'lllIIl  i«'Rj)()mm  iT'^ssmm  I  Although  only  about  9  per  cent  capacities  of  the  province  thus  ;  the  western  areas  of  the  province 

Pakistan  Ki.'tnT.'iiiiii  ’snT'nno  I  of  Canada's  pulp  and  paper  pro-  made  available  from  the  lumber  j  to  warrant  an  expansion  of  the  rc- 

piiilippines  .  (i.srtn.ono  (■■.noii.OdO  3..'i.'.o.nfl(»  i.i^iimi  j  Auction  conies  from  British  Col-  industry,  Sidney  Roofing  &  P.aper  j  finery  program  which  as  yet  is 

Total  .  Slid, 42.1,0(1(1  .«4:i,r,M,0dd  umbia,  the  vast  resources  of  pu'p-  Co.  of  Victoria,  B.C.  stepped  into  |  sketchy.  Earnings  statistic.'?  of 

,  1  .  ,  wood  and  of  hydro  power  in  the  the  picture  to  a  similar  extent,  j  B.C.  puip  and  paper  and  lumber 

“Canada  is  expected  to  a.ssunie  pected  tnat  essential  commodities  ,  j  •  j  j  ,  ,  •  . 

.  i  „  n  „  J  _ province,  make  it  inevitable  that  I  producing  groundwood  puln,  along  companies: 

Increasing  importance  as  a  source  will  continue  in  good  demand  in  '  ,  ’  ,  .  .  .  j  ,  ,  ,•  .  « .r.  i  i 

,  ^  .  1  „  o  .-.v.  „  .1,0.  „o.,  oooo„.ioi  the  chief  manufacturing  mdustry  with  its  regular  lines  of  roofing  B.C.  Pulp  and  Paper 

of  supply  for  e.ssential  raw  ma-  China,  but  that  non-essential  con-  !  ^  ...  -.j-  -v  *  t-, 

teriaI.rLquired  by  Japan,  and  par-  sumer  goods  will  no  longer  find  a  ,  ""  ^^e  Pacific  Coast  will  soon  have  and  building  papers.  not. 

ticularly  for  the  rehabilitation  of  market  there.  ,  a  greater  percentage  of  the  Can-  MacMillan  and  Cellulose  Operating  profits  $'’  201  000 

Korea  On  the  other  hand,  the  ,  j  output  to  it  credit.  H.  R.  MacMillan  Export  Com-  Net  earnings  $1,029,000 

market  for  Canadian  flo-ar  in ’ccy-  ^  ^  liulia  Pulp  and  paper  are  now  fully  in-  pany  is  entering  the  pulp  field  "IT" 

Ion  is  less  certain,  and  the  market  I  “The  decrease  in  Canadian  ex-  |  tegrated  into  the  forest  industries  with  a  200-ton  a  day  mill,  preduc-  'forking  Capital  $i,69o,000 

for  non-essential '  consumer  gooils  '  India  is  due  to  a  decline  ;  of  f^e  West  Coast.  Increasingly,  ing  bleached  sulphate  pulp,  thur  Equity  share  common  $116.38 

in  Hong  Kong  is  fading.  j  shipments  of  wheat  and  :  lumber  companies  are  getting  into  adding  this  important  line  to  a  Products 

,,  I  I  railway  equipment,  though  there  j  the  pulp  business  as  the  idea  of  business  which  in  the  past  has  Months  to  March  1950 

j  has  been  a  drop  in  the  exports  of  forest  management,  of  comple-  been  famous  mosUj'  for  its  world-  Net  profit  $837,000 

“Flour  shipments  account  for  |  practically  all  commodities  pr,i-  i  mentary  cutting  for  more  than  wide  marketing  of  high-grade  ^’er  share  common  42c 

most  of  the  increase  in  Canadian  viously  sold  to  India,  while  some  !  one  pui^ose,  is  taking  hold.  lumber  and  plywood  products.  Working  Capital  $5,607,000 

exports  to  Ceylon,  whereas  there  i  p^ve  disappeared  from  the  list.  |  tievelopment  Celanese  of  America  has  a  new  Equity  share  common  $6.37 

was  a  decline  in  the  value  of  other  There  have  been  small  increases  !  lines  in  recent  years  Plant  near  Prince  Rupert,  where  Towell  River  Company 

commodities  normally  shipped  to  the  shipment  to  tliat  country  of  |  -  'peen  the  creation  of  a  kraft  starting  early  next  year  a  new  cel-  'Vear  to  December  .1949 

that  country.*  As  flour  shipments  metal-working  machinery,  synthe-  j  production  plant  bv  Blocdel  Inlose  process  will' get  underway  Operating  Profit  $16,186,000 

are  unlikely  to  be  maintained  fj^  resins  and  electrical  apparatus,  gfe^yart  &  Welch  Ltd  at  Port  designed  to  reduce  the  margin  be-  Net  Profit  $7,128,000 

the  same  level,  the  improvement  The  rise  in  Canadian  imports  from  Aiu-rni  on  Vancouver  Island  With  1-ween  ravon  demand  and  supply.  s’*®*’®  common  .$5.30 

in  exports  is  not  expected  to  con-  j^^ia  is  reflected  in  the  major  a  "^TicLt  aclLon  to  L  The  seCen  pulp  and  paper  com-  Working  Capital  .$11,991,000 

•Hn„o  Mnn-oHihlfl  rnpnnnt  ml  an-  •. _  _ __  4-..  _ I  “  SI;,I1U11  aJlt  auuiuon  10  uie  pmp  .  .  .  ....  «oi  t;Q 


B.C.  Pulp  and  Pap^r 

Year  to  Dec.  1949 
irating  profits  $3,201,000 

7  earnings  $1,029,000 

■  share  common  $9.91 

rking  Capital  $1,693,000 

lity  share  common  $116.38 
B.C.  Fore.st  Products 
Six  Months  to  March  1950 


tinue.  Non-edible  coconut  oil  ap-  ,  items,  such  as  nuts,  tea,  pepper.  “ 

I^red  on  the  list  of  imports  for  Exports  in  the  purchase  of  Canadian  ^e"^ 

Second  j  ^f  j^fg  fabrics  declined,  howei’er,  print  has  already  been  indicated. 

World  War.  !  ,|ug  to  the  fact  that  the  raw  ma-  Japan  ings  in  history.  uperaung  jrroiit 

China  .  terial  was  not  available  from  Da-  “Two-thirds  of  the  increase  in  New  plants  are  still  being  coi.-  Net  Profit 

“The  decline  in  Canadian  exports  ■  kistan  in  normal  quantities.  Canadian  exports  to  Japan  during  structed  and  current  plan.s  cal’  for  Ter  share  common 

to  China  was  due  largely  to  the  ;  fOug  to  some  relaxation  in  the  the  period  under  review  consi.st  of  Ihe  investment  of  vast  sum.s  in  Working  Capital 

smaller  purchases  of  wheat  a.-id  i  j^dian  import  controls  and  an  im-  wheat,  though  there  were  larger  both  the  improvement  of  extsting  Equity  per  share 

flour  by  that  country,  though  ship-  i  piovemcnt  in  the  dollar  position  of  shipments  of  sugar  and  whi.sky.  facilities  and  the  creation  of  new  Pacific  Ulills 

irients  of  newsprint  and  paper  j  pguntry,  Canadian  export.?  Textiles,  toys,  jewellery  .and  mis-  ones.  Year  to  April  If 

products  and  structural  steel  were  |  should  improve  during  the  secfllhd  cellaneous  manufactures  account-  The  following  are  some  of  the  Sale.s 

also  lower.  The  increase  in  unports  '  half  of  1950  in  such  lines  as  dnig.a.  cO  largely  for  the  increase  in  C.an-  !  expansion  plan.s  of  western  pult)  Net  Profit 

from  China  is  attributed  largely  |  niedicines,  machinerv,  non-ferrous  adian  impoits  from  Japan.  An  ,  and  paper  companies  at  the  pre:;- 

to  peanuts  and  walnuts,  though  ;  wood  pulp,  newspiint,  increa.se  in  Canadian  exports  of  j  tnt  time.  | 

there  was  an  improvement  in  the  i  chemicals,  milk  powder,  infant  coal,  linseed  and  rayon  pulp  is  Powell  River  Company  I  — — — — 

4  value  of  undressed  furs  and  skins  foods,  mercury,  -fire  brides,  possible,  though  this  movement  Machine  speedup  to  increase  I 

and  fireworks  purchased  by  Can-  gewing  needles,  electro-medical  ap-  will  likely  be  confined  to  a  private  capacity  by  about  10,000  tons  per  j 

ada.  It  would  appear  that  the  paratus,  scientific  and  surgical  in-  barter  basis.  year.  Other  improvements  to  add 

government  was  assuming  increas-  gtruments,  though  it  is  unlikely  Malaya  another  40,000  tons  of  newsprint  j 

ing  control  of  foreign  trade.  Al-  ^hat  the  record  export  total  achiev-  “Canadian  exports  to  the  Fed-  to  the  annual  production.  Total  | 

though  there  is  evidence  of  in-  pg  equalled.  eration  of  Malaya  and  Singapore  cost  of  the  expansion  program  to 

terest  in  C2inadian  products,  there  _  of  fresh  apples,  linseed  and  flax-  be  close  to  $4  million.s.  j 

Is  no  clear  indication  of  the  gov-  ndonesia  seed  oil.  tires,  milk  products,  news-  Canada  Western  Lumber  Co.  | 

emment  policy  concerning  dollar  “The  decrease  in  Can.adian  ex-  print,  iron  pipe  and  fittings  de-  Participation  with  Pacific  Mills 


The  seven  pulp  and  paper  com-  Working  Capital  .$11,991,000 

panics,  which  operate  nine  mills  in  Equity  share  common  $21.58 


in  the  purchase  of  Canadian  news-  British  Columbia,  are  now  operat- 
print  has  already  been  indicated.  ing  at  their  highest  capacity  ral- 


Canadian  Weslern  Lumber 
Year  to  December  1949 


ings  in  history. 

New  plants  are  still  being  coi.- 


Operating  Profit 
Net  Profit 


le.s.  I  Year  to  April  1919 

The  following  are  some  of  the  j  Sales  $20,440,000 

pansion  nlan.s  of  western  nnlo  ■  Net  Profit  $3,283,000 


.$5,092,000 

$2,409,000 

78c 

$6,283,000 

$4.32 


I  New  road  and  railwa.v  facilities 
j  in  British  Columbia  are  expected 
I  to  create  a  new  impetus  for  the 
I  population  expansion  which  has 
j  already  been  the  most  outstand- 
'  ing  feature  of  the  past  ten  years, 
j  There  were  less  than  700,000 
I  permanent  residents  in  the  pmv- 
j  ince  at  the  outbreak  of  the  la.st 
:  war.  These  w'ere  largely  to  be 
found  in  the  lower  mainland,  in  the 
j  Fraser  estuary  with  its  rich  bot- 
I  tom  lands.  Other  concentrations, 

'  but  naturally  much  .smaller,  were 
j  to  be  found  in  the  soutiiemmost 
I  part  of  the  inland  areas,  between 
I  Nelson  and  Trail,  in  the  Okanagan 
t  Valley  and  its  fr.iit  farms,  and  on 
I  Vancouver  Island,  in  the  inime- 
j  diate  neighborhood  of  Victoria,  tne 
j  provincial  capital. 

'  The  Kootenay  district  and  its 
'  isolated  mining  camps,  the  north 
I  central  areas  around  Prince 
George,  and  the  Fraser  Valiev, 

I  generally  speaking  were  sparsely 
|,  populated,  although  many  small 
j  flourishing  towns  have  long  been 
j  settled. 

1  “  Today,  population  is  reaching 
I  out  into  the  hinterland,  and  new 
j  settlements  are  being  sponsored 
partly  by  mining  camps,  and  part- 
1  ]y  as  a  result  of  the  general  drive 
I  towards  productivity  in  the  rich 
I  lands  which  hitherto  have  been 
barely  accessible. 

Attractive  to  Settlers 

One  of  the  most  important  new 
population  centers  is  being  devel¬ 
oped  gradually  in  the  Prince 
George  area. 

A  town  from  whose  railway  sta¬ 
tion  it  is  difficult  to  see  a  mount¬ 
ain  although  it  is  located  in  th" 
middle  of  the  Rockies,  Prince 
George  has  proven  to  be  most  at¬ 
tractive  to  new  settlers  from 
northern  Europe.  Fabulously  rich 
farm  lands;  a  moderate  climate 
which,  in  spite  of  the  short  sum¬ 
mer,  permits  the  growing  of  a  wide 
variety  of  vegetables  and  grain?; 
the  district's  only  drawback  in  the 
past  has  been  its  isolation  from 
the  main  marketing  areas  of  the 
province.  'With  nothing  to  the 
north  of  it  but  the  vast  but  un¬ 
explored  northern  B.C.  mountain 
area;  with  nothing  to  the  west  but 
a  thin  line  of  steel  connecting  it 

Per  share  com.  $10.54 

Working  Capital  $8,420,000  I 

H.  R.  MacMillan  Company 
Year  to  September  1949 
Sales  $75,888,000 

Net  Profit  $5,771,000 

Per  share  common  “B”  $2.40 

Working  Capital  $11,368,000  | 


with  the  coast  at  Prince  Rupert; 
and  with  no  direct  connection  with 
the  south  e.xcept  via  the  part  road, 
part  railway  line  of  the  P.G.E., 
Prince  George  has  long  waited  for 
something  to  happen. 

Its  population  was  about  3,500 
in  1939;  now,  with  suburbs,  it 
counts  about  15,000  people.  There 
has  been  a  substantial  expansion  in 
the  saw  mills  of  the  area;  farm 
land  breaking  is  going  on  apace; 
and  local  produce  now  finds  an  In¬ 
creasingly  active  market  in  the 
growing  population. 

Is  Railway  Hub 

The  thing  that  will  put  Prince 
George  definitely  on  the  map,  of 
course,  is  its  new  role  as  a  railway 
hub.  As  a  divisional  point  for  th*- 
C.N.R.,  “frozen  fish’’  run  from  the 
West  Coast  to  Montreal  and  as 
the  terminal  for  the  extended 
P.G.E.,  Prince  George  will  not  only 
become  a  place  of  interest  for  now 
srnall  and  miscellaneous  industry, 
but  also  for  the  tourist  trade 


I  which  has,  so  far,  by-passed  the 
more  spectacular  route  to  Vancou¬ 
ver  via  the  Bridge  River  and  Koot¬ 
enay  districts. 

The  ultimate  hope  for  a  real 
population  increase  in  this  area, 
however,  rests  on  agriculture. 
Dutch  settlers  in  particular  feel 
attracted  to  this  part  of  the  prov¬ 
ince,  and  settlement  companies  arc 
now  reported  to  be  interested  ir 
opening  up  substantial  land  areas 
to  newly  arriving  homesteaders. 
The  Prince  George  area  differs 
from  other  interior  valle.vs  in  its 
broad  stretches  of  farm  land 
which  lends  itself  to  the  operation 
of  larger  farms. 

In  addition,  the  decision  to  fol¬ 
low  through  with  a  Peace  River 
road,  as  an  extension  of  the  Hart 
highway  which,  when  it  is  com¬ 
pleted,  will  finally  provide  a  direct 
road  link  between  Prince  Georgr 
and  Vancouver,  is  certain  to  be  a 
factor  in  future  population  growth. 

Production  of  steel  wdre  in  Can¬ 
ada  during  July  amounted  to  21,- 
835  tons  as  compared  with  16,591 
in  July  last  year,  and  in  the  seven 
months  aggregated  195,893  tons 
as  against  194,195. 
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ada.  It  would  appear  that  the  paratus,  scientific  and  surgical  in- 
government  was  assuming  increas-  struments,  though  it  is  unlikely 
ing  control  of  foreign  trade.  Al-  jj,at  the  record  export  total  achiev- 
though  there  is  evidence  of  in-  jg.^g  pg  equalled, 

terest  in  C2inadian  products,  there 

Is  no  clear  indication  of  the  gov-  Indonesia 

emment  policy  concerning  dollar  “The  decrease  in  Can.adian  ex- 


Imports.  It  is  logical  to  expect  an  jxirts  to  Indonesia  was  reflected  in  dined  during  the  period  under  Ltd.  in  the  construction  of  a  vast 
increase  in  imports  of  essentials.  |  all  the  items  normally  shipped  tu  review,  whereas  there  was  an  in-  newsprint  mill,  capable  of  , 
Hong  Kong  !  that  area,  though  mainly  in  lin-  crease  in  Canadian  shipments  to  producing  100.000  toru?  of  news-  ; 

“Fresh  apples  have  disappeared  seed  oil,  flaxseed  oil  and  tires,  that  territory  of  flour,  soups  and  print.  Ultimate  possibility  is  that  , 
from  the  list  of  Canadian  export.?  There  was  an  increase  in  the  ex-  typewriter.*.  There  was  a.  slight  this  may  becanre  the  biggest  single  i 
to  Hong  Kong,  while  declines  are  ports  of  trucks  and  fertilizers,  decline  in  Canadian  imports  i'lorn  mill  operating  in  Canada.  New 
noted  in  the  value  of  oatmeal  and  The  substantial  decrease  in  the  Malaya,  consisting  of  tin,  cnid'.*  plant  is  to  be  at  Elk  Falls  and  j 
rolled  oats,  gas  engines  and  parts,  value  of  Canadian  imports  rubber  and  wrought  scrap,  though  w’ill  cost  about  $40  millions.  An- 
alluminum  foil  and  fountain  poms  from  Indone.sia  is  due  mainly  to  there  was  an  improvement  in  the  other  project,  in  the  same  area,  j 
purchased  from  Canada.  There  the  disappearance  of  non-edible  .shipments  to  Canada  of  pineapple,  calls  for  300  tons  per  day  pulp  | 
are  increases  in  Canadian  exports  coconut  oil  from  the  list.  It  is  a.".-  There  is  some  prospect  of  flour  mill,  owned  by  wholly-owmed  sub-  I 
to  Hong  Kong  of  flour,  whisky,  ticipated  that  there  will  be  a  re-  shipments  increasing  towards  the  sidiary. 
tires,  dry  salted  herring,  whole  vival  in  the  export  trade  of  thi.s  end  of  this  year  cr  early  next  Mills  and  Products 

milk  powder,  steel,  motor  cars,  country,  which  should  open  the  year,  wdth  the  trade  once  more  in  Pulp  and  paper  mills  in  British 

fertilizers,  drugs  and  chemicals,  way  for  some  improvement  in  the  the  hands  of  private  merchants.  Columbia,  with  products,  are  listed 

i  The  lifting  of  the  blockade  on  value  of  Canadian  exports,  though  The  Hong  Kong  market  provides  as  follows:  ; 

I  Shanghai  and  Canton  wdll  revive  these  will  likely  be  limited  to  cap-  a  channel  through  which  smali  B.C.  Pulp  &  Paper  —  Sulphite  | 

J  the  Hong  Kong  market.  It  is  ex-  ,  ital  goods  and  e.ssentials.  Interest  quantities  of  goods  of  a  luxury  and  various  paper  pulps,  nitrating  j 

i  character  reach  Singapore.  and  high  alpha  pulps,  rayon  1 

I  Pakistan  pulps.  Mills  at  'Woodfibre  E.C.  ! 
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“There  has  been  a  decline  in 
Canadian  exports  to  Pakistan  dim¬ 
ing  the  fir.st  seven  months  of  this 
year,  thou.g'n  some  increase.?  are 
noted  in  shipments  of  railioad 
ties,  trucks  and  gas  engines  and 
parts.  The  increase  in  Canadian 
imports  is  due  to  larger  purchases 
of  jute,  jute  butts  and  w'ool.  The 
relaxation  in  dollar  import  con- 
I  trols  w'as  largely  offset  by  a  new 
agreement  with  the  sterling  pool, 
whereby  imports  from  the  dollar 
area  in  the  fi.scal  year  ending  June 
30,  1951,  are  restricted  to  75  per 
cent  of  such  imports  during  the 
1  preceding  fiscal  year.  Some  im- 
;  provement  may  occur  in  Canadian 
exports  to  Pakistan  of  paper, 
second-hand  clothing,  automcliile 
parts  and  electco-niedical  appara¬ 
tus.  for  which  licences  are  autonui- 
i  lically  and  freely  granted.  Ma- 
'  chinery  and  cheinical.s  have  been 
plactjd  on  open  general  license  Cor 
importation  from  dollar  source.s. 

Philippines 

“Canadian  exports  to  the  Philip¬ 
pines  were  approximately  the  same 
during  the  first  seven  months  of 
this  year,  as  in  the  corresponding 
period  last  year.  Flour  shipments 
were  doubled,  w'hile  exports  of 
malt  and  needles  increased.  On 
the  other  hand,  there  were  de- 
i  dines  in  the  movement  of  ne.vs- 
print,  plywood,  machinery  and 
parts,  radios  and  fertilizers.  The 
rise  in  Canadian  imports  from  the 
Philippines  was  due  to  an  improve¬ 
ment  in  the  offtake  of  copra,  de- 
sicated  coconut  and  maiiila  fibre. 
.Severe  effects  of  new  import  con¬ 
trols  may  not  be  reflecteu  in  the 
total  trade  with  Canada,  beca’use 
of  recent  heavy  purchases  of  flour, 

I  which  counter-balance  sliaip  de¬ 
clines  in  the  purchase  of  must 
other  items.  Effect.?  of  the  im¬ 
port  control.?  may  be  modified  if 
the  economic  position  of  the  Phi- 
I  lippines  is  strengthened  as  a  re- 
,  .suit  of  current  developments  in  the 
Far  East.” 


I  and  Fort  Alice.  B.C. 

Canadian  We-stern  Lumber  — 

I  Duncan  Bay  pulp  plant  and  half 
interest  in  Elk  River  (Duncan 
Bay)  new.sprint  plant,  both  to  be 
'  constructed. 

Columbia  Cellulose  —  New 
plant,  with  200  ton  daily  capacity 
of  high-grade  rayon  pulp  being 
constructed  at  Prince  Rupert. 

Nanaimo  Sulphate  Pulp  Ltd. — 
Bleached  and  unbleached  sulphate 
pulps  being  produced  at  Naraimo, 
■Vancouver  Island. 

Pacific  Mills  Ltd.  —  .4.t  Ocean 
Falls,  B.C.,  company  produces  i 
sulphite  pulps,  wrapping?,  tissue.® 
and  specialty  papers,  kraft  and  j 
nev.^sprint. 

Powell  River — At  Pow'ell  River. 

I  company  protluces  newsprint  and 
unbleached  sulphite  pulp. 

Alllioiigh  ttie  output  of  the  ; 
paper  and  pulp  industries  i.s  large¬ 
ly  sold  ill  the  United  Slate,?,  and 
dollar  earning.?  are  therefore  sub¬ 
stantial,  the  industry  has  a  severe 
drain  on  its  foreign  exchange  re¬ 
sources  through  the  necessity  of 
importing  fuel  oil  from  the  United 
States. 

Spice  to  Oil  Search 

This  lends  considerable  spice  to 
the  current  search  for  oil  in  British  ' 
Columbia,  particularly  in  the  Char¬ 
lotte  islands,  which  are  close  to 
the  main  pulp  and  paper  centers. 
It  is  not  regarded  as  feasible  at 
the  present  time  to  bring  oil  by 
pipe  line  from  Alberta  to  the  coast, 
due  to  the  .sub.staiitial  geogtapnic 
obstacle,?  which  would  h.?\'e  to 
overcome. 

Nor  iloe,?  the  ga.s  line  from  north¬ 
ern  Alberta  piomi.se  much  relief, 
Tliis  line  would  follow  generally 
along  inland  river  course.?  and 
would  not  touch  upon  the  chief 
pulp  and  paper  centers  which  are 
located  on  tide-water  up  and  down 
'  the  coast. 

The  most  advantageous  solution 
!  (o  the  problem  would  be  found  in 
I  sufficient  oil  discoveries  within 
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B.C.  Coalition 
Sared  By  Action 
Pro  Con  Meeting 


APPLES  FROM  THE  OKANAGAN  VALLEY 


Celulose  Industries 
Now  University  Subject 


Appointment  of  Dr.  R.  M.  Hus¬ 
band  as  assistant  professor  of 
Cellulose  Industries  at  the  Uni¬ 
versity  of  Toronto  has  been  an¬ 
nounced  by  President  Sidney 
Smith. 

Amplifying  the  pi-esident’s  an¬ 
nouncement,  Dr.  R.  R.  McLaugh¬ 
lin,  head  of  the  department  of 
Chemical  Engineering,  said  the 
magnitude  of  Canada’s  pulp  and 
paper  industry  tends  to  obscure 
the  industries  that  have  develop¬ 
ed  from  it,  based  on  the  chemical 
transformation  of  wood  into  en¬ 
tirely  different  materials.  He 
cited  cellophane  and  rayon  as 
the  most  striking  new  products 
of  this  kind  in  recent  years. 
‘‘Other  significant  developments,” 
he  said,  ‘‘have  been  the  produc¬ 
tion  of  industrial  alcohol  and 
yeast  from  the  waste  products  of 
the  paper  mills;  and  the  produc¬ 
tion  of  high  quality  wallboard 
for  interior  use  by  essentially  the 
re-combination  of  the  cellulose 
and  lignin  (the  two  chief  consti¬ 
tuents  of  wood)  in  a  manner  that 
produces  a  material  more  useful 
for  this  purpose  than  the  origin¬ 
al  wood  itself.  They  are  many 
other  applications  of  which  the 
ultimate  consumer  is  not  aware 
because  they  form  only  part  of 
the  many  manufacturing  mater¬ 
ials  and  processes.  Side  by  side 
with  these  chemical  applications 
have  gone  tremendous  improve¬ 
ments  in  techniques  in  the  pulp 
and  paper  industry  itself,  so  that 
this  whole  field  represents  a  mat¬ 
ter  of  prime  interest  to  the  Cana¬ 
dian  economy.” 


Sustaining  of  Anscomb 
as  Provincial  Leader 
Keeps  Johnson  Admin¬ 
istration  in  Power 


(Special  to  The  Financial  Times) 

Vancouver.— -British  Columbia's 
coalition  government  has  been  sav 
ed  from  a  breakup  and  a  provincial 
election  has  probably  been  delayed 
by  many  months  as  a  result  of  the 
action  taken  by  the  Conservative 
party  at  its  recent  convention  here. 

There  has  been  considerable  re¬ 
volt  among  certain  elements  in  the 
provincial  Conservative  group, 
based  on  the  belief  that  their  party 
had  been  relegated  to  more  or  less 
permanent  su’oordination  to  the 
Liberals  as  long  a.s  the  coalition 
government  continued. 

Under  the  present  .system,  the 
British  Columbia  cabinet  ha.s  more 
Liberals  than  Conservatives,  a 
makeup  based  on  the  result  of  the 
provincial  election  following  which 
the  two  major  parties  agreed  to 
unite  their  forces  to  forestall  pos¬ 
sible  victory  for  the  C.C.F.  Social¬ 
ist  group.  The  ‘‘rebel”  Conserva¬ 
tives  felt  that  the  present  leader 
of  the  party,  Herbert  Anscomb, 
finance  minister  in  the  strongly 
Liberal  coalition  cabinet,  had  ne¬ 
glected  the  party  for  the  gocjd  of 
the  coalition. 

Opposition  to  Anscomb 

When  the  convention  was  held 
there  was  considerable  oppposition 
to  Anscomb’s  leadership,  but  when 
a  vote  was  taken  Anscomb  actual¬ 
ly  was  returned  by  a  vote  of  4.53 
to  167. 

With  this  show  of  confidence 
Anscomb  will  continue  as  a  mem¬ 
ber  of  the  cabinet  as  finance  min¬ 
ister.  Had  he  been  defeated,  a 
shakeup  in  the  cabinet  would  have 
been  necessitated  and  Premier  By¬ 
ron  I.  Johnson  would  probably 
have  been  forced  to  call  a  new 
election. 

Politicians  in  British  Columbia 
continue  to  give  consideration  to 
the  single  transferable  vote  sys¬ 
tem,  and  it  may  be  adopted  at 
the  next  election,  whenever  it  may 
be  held.  The  main  purpose  of  the 
system  is  to  prevent  a  minority 
party  taking  advantage  of  a  vote 
being  split  among  two  other 
groups,  and  winning  the  election. 

In  a  practical  sense,  the  single 
transferable  vote  would  theoreti¬ 
cally  make  it  possible  for  a  “free 
enterprise”  voter  to  give  his  first 
preference,  say,  to  a  Liberal  and 
his  second  preference  to  a  Conserv¬ 
ative,  or  vice  versa,  without  risk¬ 
ing  the  loss  of  the  seat  to  the 
C.C.F.  Without  the  transferable 
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could  put  me  in  that  category  I’d 
be  happy  to  quit  everything.” 

He  scorned  the  implication  that 
he  might  have  used  his  govern¬ 
ment  position  to  the  adventage 
of  the  companies  with  which  he 
was  associated. 


vote,  the  C.C.F.  profits  from  the 
splitting  of  ‘‘free  enterpri.se”  votes 
among  Liberals  and  Conservatives, 
since  the  Socialists  vote  solid  for 
the  C.C.F. 

However,  there  has  been  opposi¬ 
tion  to  the  single  transferable  vote 
even  among  the  Conservatives  and 
Liberals. 

Answer  to  Critics 

An  interesting  incident  in  the 
Conservative  convention  occurred 
when  Anscomb  answered  his  critics 
who  had  been  maintaining  that  he 
had  no  right  to  continue  as  a  cabi¬ 
net  minister  while  holding  an  in¬ 
terest  in  breweries  and  a  winery. 

"Ive  been  associated  with  the 
brewing  industry  in  one  way  or  an¬ 
other  for  37  years,  and  with  the 
winery  for  18”,  said  Mr.  Anscomb, 
who  professionally  is  a  chartered 
accountant.  "You  all  knew  that 
when  you  elected  me  leader  four 
years  ago.  Premier  Hart  knew 
it,  and  so  did  Pat  Maitland  (form¬ 
er  Conservative  attorney  genei'al 
in  the  coalition,  now  deceased).  So 
does  the  present  premier,  Mr. 
Johnson.  It  was  satisfactory  to 
them.  Why  is  the  issue  raised 
now? 

Anscomb  scoffed  at  the  refer¬ 
ence  in  the  “rebel”  group’s  propa¬ 
ganda  to  Lord  Bennett’s  retire¬ 
ment  from  directorates  when  he 
became  prime  minister  of  Canada. 

‘‘At  that  time”,  said  Anscomb, 
“the  late  Lord  Bennett  was  worth 
a  cool  five  million  dollars.  If  you 


B.C.  Rayon  Plant  to 
Be  Ready  on  Schedule 


Work  recently  completed  at  the  exten¬ 
sion  to  the  B.C.  Electric’s  Ruskin  power 
plant — shown  here  in  construction  stage 
— makes  available  another  47,000  horse¬ 
power  of  electrical  energy. 

With  this  new  installation,  which  is 
now  in  operation,  the  B.C.  Electric  has 
added  to  its  system  a  total  of  233,000 
horsepower  capacity  in  two  years. 

There  is  in  British  Columbia  ample 
low-cost  electricity  for  the  industries 
locating  in  one  of  the  fastest-growing 
markets  in  Canada. 


Placer  Devel't 
Earnings  Down 


The  Rayon  boom  is  still  grow¬ 
ing.  Consumption  everywhere  has 
expanded  sharply  in  the  past  few 
years,  and  with  new  international 
tensions,  demand  for  rayon 
staples  has  received  a  new  im¬ 
petus  both  in  Canada  and  in  the 
United  States. 

Canada’s  big  new  cellulose  plant 
near  Prince  Rupert,  B.C.,  which 
has  been  under  construction  for 
some  time,  is  expected  to  be  in 
operation  for  the  first  time  in 
the  spring  of- 1951. 

The  Columbia  Cellulose  plant, 
on  Watson  Island,  just  outside  of 
Prince  Rupert  proper,  will  be  an 
additional  heavy  user  of  B.C.  logs. 
Many  feet  of  logs  are  now  assem¬ 
bled  up  and  down  the  British 
Columbia  coast,  to  provide  an  op¬ 
erating  inventory  for  the  plant 
which  will  have  an  initial  capa¬ 
city  of  better  than  200  tons  of 
cellulose  fiber  per  day.  This  is 
about  equal  to  the  current  con¬ 
sumption  of  cellulose  in  the  ave- 
tate  rayon  industry  alone. 


STILL  MORE  POWER  FOR 
BUSIRESS  MOVIHG  TO  B.0. 


For  fast,  efficient 
production 


INDUSTRY  IS  MOVING  TO  BRITISH  COLUMBIA! 
WHATEVER  YOUR  INDUSTRIAL  NEEDS  — 

—  BRITISH  COLUMBIA  CAN  SUPPLY  THEM. 


LoqqiNQ 


General  Pefe  Offers 
Convertible  Debentures 


NEED  ELECTRIC  POWER? 

British  Columbia's  ever  increasing  Hydro  Electric 
Developments  now  produce  1,237,000  Horsepower 
annually. 


Offering  was  made  during  past 
week  of  an  issue  of  $2,500,000  m 
per  cent  convertible  sinking  fund 
debentures  of  General  Petroleums 
of  Canada,  Ltd.,  by  a  syndicate 
headed  by  Milner,  Ross  &  Co.,  of 
Toronto,  and  Hall  Securities,  Ltd., 
of  "Vancouver. 

General  Petroleums  has  been 
active  in  Western  Canada  since 
1941,  first  as  a  drilling  contrac¬ 
tor  and  more  recently  in  the  pro¬ 
duction  of  crude  oil.  It  operates 
13  drilling  rigs.  It  owns  varying 
interests  in  more  than  50  pro¬ 
ductive  wells,  12  in  Redwater,  20 
in  Joseph  Lake,  16  in  Lloydmin- 
ster,  two  in  Leduc-Woodbend,  and 
one  at  Princess. 

Total  net  assets  including  oil 
reserves  and  working  capital  as  of 
Sept.  1  are  computed  at  $6,782,- 
953,  equal  to  $2,713  per  $1,000  de¬ 
benture.  Interest  requirements 
have  been  earned  an  average  of 
4.5  times  before  taxes  and  write¬ 
offs  during  the  past  three  years. 


NEED  RAW  MATERIALS? 

British  Columbia  manufactured  goods  worth  $960,* 
000,000.00  in  1949  from  her  own  raw  materials. 


United  Steel  specializes  in  the  design, 
supply  and  installation  of  both 
standard  and  custom-built  mechanical 
equipment  for  industry.  We  have  a 
large  stock  of  merchandise  items  — 
available  quickly! 

Call  upon  United  Steel  engineers, 
without  obligation,  for  expert  assistance 
when  you  have  problems  concerning 
the  design  and  installation  of 
mechanical  parts  and  equipment. 

Writ*  for  catalogue  and  information 


British  Columbia  has  a  manufacturing  skilled 
labour  force  of  over  100,000. 


British  Columbia  is  served  by  two  great  trans¬ 
continental  railways,  numerous  scheduled-  air 
routes,  has  an  unparalleled  coastal  service  and  its 
ocean  ports  are  open  the  year  around.  Thousands 
of  miles  of  modern  highways  together  with  the 
Provincially-owned  Pacific  Great  Eastern  Railway 
provide  further  access  to  her  own  communities. 

NEED  MARKETS? 

British  Columbia's  home  market  of  over  1,100,000 
persons  is  added  to  those  millions  on  her  Pacific 
doorstep. 

THROUGH  ITS  DEPARTMENT  OF  TRADE  AND  INDUSTRY.  THE 
GOVERNMENT  IS  CEASELESSLY  ACTIVE  IN  PROMOT¬ 
ING  MARKETS  AND  ENCOURAGING  NEW  ENTERPRISES. 


Made  Direefer 


Mining  Macbinnry  •  Grain  Elavator  and  Mill  Equipmant  > 
V  Balt  Driva  .  Pulpwood  Handling  Equipmant  •  Sawaq- 
and  Sanitation  Syatams  •  Pullays  of  all  typos  . 

Balt  Convayors  •  Screw  Conveyors  •  Contractor's 
Equipment  *  Excavating  Buckets  *  Bucket  Elevators  a 
Trippara  •  Idlers  •  Steel  Rolling  Mill  Equipment  • 
Goars  •  Sprockets  •  Chains  •  Hoists  •  Elevators, 
Hoppers  and  many  other  types  of  mechanical  equipment 
for  industry. 


DEPARTMENT  OF  TRADE  AND  INDUSTRY 

PARLIAMENT  BUILDINGS 
VICTORIA,  B.C. 

^  E.  G.  ROWEBOnOM  HON.  LESLIE  H.  EYRES 

Deputy  Minitter  Minister 


POWER 


BRIAN  DEVLIN,  manager  of 
the  Montreal  office  of  Edwin, 
Wasey  of  Canada,  Ltd.,  advertis¬ 
ing  agency,  whose  appointment 
as  a  director  of  the  company  has 
been  announced. 


MILLIONB  OF  ACRES  OF  FRUITFUL  BOIL 


12  THE  FINANCIAL  TIMES,  OCTOBER  20,  1950 - 

Wide  Expansion  Planned 
Power  Resources  of  B.  C. 

Provincial  Commission  and  Private  Power  Inter¬ 
ests  Will  Spend  Over  $500  Million  in  Next  10 
Years  —  Expansion  of  Primary  and  Secondary 
Industries 

The  development  of  British  Col-  r  Limited  for  distribution  in  the  area 
umbia  is  directly  tied  in  with  the  of  Victoria. 

continued  provision  of  electric  .  xhe  next  most  important  devel- 
power,  available  at  all  times  and  ]  opment  is  that  at  Whatshan  Lake 
aufficiently  cheap  to  encourage  the  i  the  Lower  Arrow  Lake  district, 
creation  and  expansion  of  com-  This  provides  for  two  units  in  the 
petitive  industries.  Both  through  ,  initial  installation  of  16.C<00  horse- 
the  privately-owned  British  Col-  power  each,  with  provision  for  two 
umbia  Electric  Railway  Company  ;  additional  units  of  equal  size  as  re- 
and  the  provincially-owned  B.  C.  quircd.  This  will  be  coinnleted  in 
Power  Commi.ssion.  the  expansion  1951  to  serve  the  North  Okanagan 
of  electric  generating  facilities  and  Kamloops  area. 


A  PACIFIC  COAST  PULP  AND  PAPER  MILL 


has  made  very  substantial  pro-  \ 


.Another  large  capital  project  is 


pess.  Plans  of  all  power  interests  '  consideration.  This  is  the 

In  the  province  encompass  expen-  ^  „  develop- 

ditures  of  over  half  a  billion  dollars  ,  ^  cost 

over  the  next  decade  ...  of  about  $5,500,000  under  the 
B.  C.  Electric  on  the  mainland,  .-central  Interior  Development 
and  the  commission  on  Vancouver  It  is  expected  that  this  will 

Island  have  in  fact  already  created  instrumental  in  attracting  new 
the  groundwork  for  a  va.st  expan-  to  the  area,  as  did  the 

aion  of  basic  and  secondary  Indus-  |  ^mme  on  Vancouver  Island, 
tries.  The  three  major  electrical  j  ^ 

undertakings  in  the  province,  B.C.  financial  results  of  the  Corn- 

Electric  (Vancouver,  Fraser  Val- I  s  operations  have  been 

lev,  Bridee  River  etc)  and  the  "’ost  .satisfactory  since  it  com- 
Commission  (Vancouver  Island  operation  in  1915.  Each 

north  of  the  Cobble  Hill,  Upper  y®**’  ^he  Commission  has  shown  a 
Fraser  Valley  and  23  other  dis-  substantial  net  operating  surplus, 
tricts  incl.  parts  of  the  Peace  and  in  the  year  ended  March  31st. 
River)  arc  joined  bv  West  Koot-  ,  it  was  $152,652.00.  Very  sat- 
enay  Power  &  Light  steadily  im-  isfaotory  results  have  been  shown 
e»r,/i  1  oin «■  ifes  /ops'll  ui  ciLstomeF  IncFcases,  the  number 


over  the  next  decade. 


Fraser  Valley  and  23  other  dis-  au  y  .  , 

tricts  incl.  parts  of  the  Peace  and  in  the  year  ended  March  31st. 
River)  arc  joined  bv  West  Koot-  ,  l®o0.  it  was  $152,652.00.  Very  sat- 
enay  Power  &  Light  steadily  im-  isfa^'tory  results  have  been  shown 
proving  and  increasing  its  faclli-  customer  increases,  the  number 
ties  in  the  Okanagan  Valley  and  i 


Octan  tails  mill  of  Pacific  Mills  Limited.  Total  production  for 
fiscal  year  ended  April  30th,  1950,  was  137,074  tons. 


the  Kootenay  district. 


to  39,600  in  March,  1950,  with  a 


Areas  in  which  existing  facili-  ,  corresponding  increase  in  sales  of  over  a  five-year  period.  This  The  experience  of  the  Commis- 

tics  have  been  taken  over  by  Ihe  !  electrical  energy  of  from  about  j.ggyn  been  achieved,  in  part,  sion  to  date  especially  on  Vancoii- 
Commission  include  the  Albemi,  j  30,000,000  kwh  in  1916  to  143,000,-  increase  in  the  number  ver  Island  where  a  surplus  of  pow- 

Alert  Bay,  Nanaimo,  Duncan  and  1  ®®®  1950.  customers  and  in  an  increase  of  er  was  made  available  is  that  in- 

the  Cumberland  area  of  the  Island,  |  Two  large  contracts  for  special  average  kwh  consumption.  The  dustry  soon  moves  in  and  demands 
in  which  currently  the  mo.'t  im- 1  sales  of  pewer  have  become  oper-  intentions  of  the  “Electric  Power  for  power  develop  to  the  extent 

portant  new  pulp  and  paper  de-  j  ative  in  the  present  fiscal  period,  xct”  to  imprr.ve  the  supply  and  that  further  productive  capacity 

velopments  are  being  created.  ;  H.  R.  MacMillan  Export  Company,  availability  of  electric  power  in  must  be  planned.  This  is  related 

Other  areas,  on  the  mainland  now  Limited  (Pulp  Division),  near  Na-  British  Columbia  are  being  achiev-  to  the  general  industrial  develop- 

operated  by  the  Commission  are  |  naimo  on  Vancouver  Island,  is  ment  of  British  Columbia. 

■around  Sechelt  on  the  Lower-  1  drawing  up  to  12,000  kva  of  elec- 

Mainland.  Lillooet,  Qucsnel,  and  i  trical  energy.  The  British  Col-  STATEMENT  -ON  OPERATIONS 

Williams  Lake  in  the  Cariboo  area.  !  umbia  Electric  Railway  Company, 

and  Terrace.  Smithers,  Bums '  Limited,  has  contracted  for  17. .500  1947  iflis  1949  1950 

Lake,  and  Vanderhoof  along  the  I  kilowatts  of  electrical  energy  to  REVENfE 

northern  line  of  the  Canaoian  Na-  supply  Greater  Victoria,  which  sain  of  Energy  .  »l,4n2,oon  »2,i22.«nn  »2,.'i2;i,iHm  *;i.2;i(i.ooii 

tional  Railways,  and  areas  in  the  commenced  October,  1950.  The  .Miscellaneous  .  _ 

Kootenays.  contract  also  gives  the  company  Toial  .  i.iii,.'i(tn  2.120,900  2..'..'iO,ono  :i. 207, 200 

T  c  Ts  t  .  the  option  of  taking  a  further  25,- 

John  Hart  Development  l^Uowatts.  expenses 

The  project  at  Campbell  River,  Power  Purehases  .  $  182,897  8  299.7.'17  8  .9.1,127  $  9.‘1,9/S 

VoocmivoT.  Telarol  -n  •>  m  o  H  the  CustOPier*’  CostS  Reduccd  Operating  Costs  .  .'i40,2(m  89/,702  1,199,10.,  1, .909, 91/ 

Vancouver  Island,  named  me  interest  .  I48,,'i0.'i  221.221  499..',.‘,2  070.811 

“John  Hart  Development,”  is  the  At  March  31st,  1951.  the  com-  Maintenance,  renewals,  etc.  .92.">.190  .518„')9.'|  78l..'i70  1,017,90.9 

Commission’s  largest  .single  capital  mission  had  a  stabilization  reserve  .  ijocj.^  1,910.195  27>i^9^  iiTiTi.sT? 

construction  project  to  be  under-  of  ,$632  632.31.  At  the  same  time,  . — - — -  - —  —  _  — -  — —  — 

taken.  Its  ultimate  capacity  is  despite  increases  in  labour  and  ii-a-  operating  surplus  jm4^ 

150.000  herse-power.  It  serves  terial  costs,  the  average  cost  per  g  Electric  Company  power  lines,  connecting  with  the  ' 

much  of  Vancouver  Isl-and,  and  kwh  to  both  domestic  and  com-  British  Columbia  Electric  Rail-  Commission’s  lines  on  Vancouver 

produces  power  which  is  sold  to  the  mercial  customers  of  the  Commis-  gj^gg  1944  ],gs  been  Island  will  have  cost  .$1,300,000; 

B.C.  Electric  Railway  Company  1  sion  ha.s  been  reduced  by  22  per  on  the  comprehensive  another  $7,500,000  will  liave  been 

p— — —————— ^  plan  for  improvement  and  service  spent  this  year  on  further  instal- 

extension  which  was  then  outlined,  lation  of  generating  distribution  j 
Th’ls  plan  Called  for  expenditures  and  substation  facilities;  iight  and 
of  over  $50  millions  originally,  but  power  extensions  and  g.as  plants 
has  since  lieen  (Expanded  because  will  have  cost  another  $5,000,000 
of  the  continued  growth  in  domes-  and  the  transportation  system  will 
_  tic  and  commercial  power  require-  have  been  improved  to  the  extent 


REVENL’E 

1947 

4>ai’*  lo 
1018 

March  3lsl, 
1943 

1050 

Sales  of  Energy  . 

.Miscellaneous  . 

|lf,402,f>0n 

ll.'iOO 

$2,i22.non 

23,IHMI 

$2,:i2;i.tmft 

20.r)0(i 

8;(.2;io.itoii 

.11.2(111 

Total  . 

1.111,5110 

2.19fi,0lttl 

2..Vin.fwm 

.•1.207,200 

EXPENSES 

Power  Purchases  . 

Operating  Costs  . 

Interest  . 

Maintenance,  renewals,  etc. 

$  182.807 
:.4o.2(m 
148.:.0.T 
32:>,13» 

8  L>90.7.'17 
807,702 
224,221 
518„555 

8  .3.1,127 

1,193,  ii):i 
499,:i:»2 
781,571) 

$  93,378 

J. 393, 31 7 
970.814 
1.017.308 

Total  . . 

l,196,7.'i8 

1,010.105 

2,512,000 

.•t,ll(,817 

Net  operating  surplus 

2i:.,007 

2.00.404 

.i7,:)n.i 

152,0,52 

B.C.  Electric  Company 

1  power  lines, 

connecting 

with  the 

Market  For 

(Continued  from  page  9) 

maker  both  for  the  industry  and 
the  railway  which  carries  the 
shipment. 

The  halibut  catch  this  year  was 
satisfactory  during  the  official 
seasons  which  lasts  from  May  to 
September.  The  salmon  catch  has 
been  hampered  by  factors  still  not 
quite  under  control.  The  salmon 
season  lasts  from  July  until  No¬ 
vember.  Although  there  has  been 
an  exceptional  run  of  the  chum 
salmon,  a  somewhat  lower  priced 
commetcial  fish,  the  prized  sock- 
eye,  which  this  year  was  slated  to 
appear  in  record  numbers,  has 
stayed  away. 

Some  400,000  cases  of  chum  sal¬ 
mon  will  be  packed  before  the  sea¬ 
son  ends  next  month,  and  at  least 
a  similar  number  will  have  been 
sold  to  United  States  canneries, 
which  provide  a  large  market  for 
the  Canadian  catch. 

Of  particular  interest  to  the 
B.C.  fishing  industry  is  the  trade 
agreement  between  Canada  and 
Venezuela,  signed  last  week,  which 
will  open  a  larger  market  to  can¬ 
ned  fish  from  British  Columbia  in 
that  dollar-rlch  country. 

Export  Market  Weak  Spot 
The  export  market  generally  is 
still  the  weakest  part  of  the  fish¬ 
ing  economy  of  British  Columbia. 
Prewar  sales,  particularly  ol  B.C. 
sockeye  salmon,  were  high  in  the 
United  Kingdom  and  elsewhere. 
This  market  has  been  almost  com¬ 
pletely  closed  as  a  result  of  dollar 
shortages,  and  only  small  token 
shipments  of  B.C.  salmon  have 
been  accepted  by  the  United  King¬ 
dom  government,  until  the  recent 
$5  million  order  was  received. 

The  value  of  B.C.  fish  catches 
has  increased  sharply  in  the  past 
thirty  j’ears,  although  this  year’s 
catch,  due  to  the  absence  of  the 
expected  sockeye  run,  is  expected 
to  be  somewhat  below  tlie  1949 
total. 

Total  values  of  all  catches  in 
B.C.  have  been  as  follows: 

1920  .  $22,300,000 

1923  .  20,800,000 

1926  .  27,400,000 

1929  .  23,900,000 

1932  .  10,000,000 

1935  .  15.200.000 

1937  .  16.209,000  . 

1940  .  21.700,000 

1943  .  32,500,000 

1946  .  42,.SOO,OO0 

194.8  .  58,600,000 

1949  .  58,100,000 

1950  estimated  . .  56.000,000 

The  bulk  of  the  production  of 
permanent  magnets  for  1949  was 
in  Alnico  V  containing  14%  nickel, 
8%  aluminum,  24%  cobalt,  and  3% 

I  copper. 


Aluminum  Empire  In  Wilderness  w"i 

■  M  ^  •  involve  blasting  out  sites  for  a 

In  Prospect  for  Brit.  Columbio  dam  and  for  a  powerhouse.  Tun- 

-  nels  also  will  have  to  be  dug  from 

One  of  the  greatest  projects  to  are  mapping  the  whole  drsinage  behind  the  dam  to  the  power  tur- 

determine  B.C.’s  industrial  future,  area.  Survey  of  the  plant  and  bines. 

comparable  in  scope  only  to  the  town  site  of  Kitimat  has  been  ^be  project  is  expected  to  cost 

Trail  smelters  operation,  is  pre-  completed  by  Swan,  Rhodes  and  ^  ,,  nno  nno  t.ir. 

V.„»uv.r. 

erness  of  Tweedsmuir  Park  by  - 

Al^uminum  Company  of  Canada,  T«nd«rS  Collcd  For  ing  the  passage  of  estimates  at 

NechlcrRlver  a  nowe^a^^  YukOH  PoW«r  Ploilt  the  spring  session  of  parliament. 


in  the  Mayo  district. 


WE  RECOMMEND 


Trnes;  or^T^eedsmuir  P^rk  by  . - 

Al^uminum  Company  of  Canada,  T«nd«rS  Collcd  For  ing  the  passage  of  estimates  at 

Ne'chlcrRlver  a  p'owe^a^"  dp!  YukOH  PoW«r  Ploilt  the  spring  session  of  parliament, 

able  of  producing  close  to  a  ^ 

million  horsepower  and  at  sea  Ottawa  —  Preliminary  work  on  horsepower  Initially,  but  the 

level  150  miles  away  at  Kitimat  a  power  project  on  the  Mayo 

an  aluminum  production  site  com-  River  in  the  Yukon  will  be  start-  ^  hii  1.1 

parable  to  Ar^ida  with  an  annual  T/tliT.Tr  power  i^ll  be  sold  mainly  to  mines 

production  of  250,000  metric  tons 
of  ingot  aluminum. 

The  cost  of  the  project  is 

estimated  at  500  million  dollars,  1 1  I  M  M  1 1 

the  cost  of  the  present  survey  I  I 

alone  amounting  to  $1.1  million.  m  a  ^*1  a.  a  a  ana. 

The  B.C.  government  has  grant- 

ed  a  preliminary  concession  the  ▼  ▼  B 

terms  of  which,  by  eliminating  ||  I  I  I  1 1 

the  salmon-rich  Chilco  river  from  I  I 

the  project,  have  taken  account  of  4''  If 

Terrain  Difficult  -  ^ 

The  technicaJ  difficulties  of  the  .  THE  COMMON  SHARIS  OP  S 

project  are  stated  to  be  greater  a.  ■  a 

than  those  encountered  on  the  PPTP^^I  BIIAA  ^ 

Saguenay  river,  although  Arvlda  m 

was  also  wilderness  when  Alcan  OF  CANADA  LTD.  m 

started  its  engineering  there.  Ljl 

The  greatest  problem,  namely  ,  , 

to  find  a  suitable  dam  site,  has  OIlO  ^ 

been  solved  after  several  previ-  ^ ^ 
ous  locations  proved  to  have  xl  IPBPI^^P  C 

glacially  deposited  bottoms.  A  ^ 

300  foot  dam  at  the  canyoi^  of  ;  ® 

Nechaco  river  is  stated  to  be  '  ^  i? 

capable  to  dam  the  flow  of  the 
river  which  drains  Ootsa,  White- 
sail,  Tetachuk,  Tantso  and  other 
lakes  and  rivers  in  this  huge 
watershed,  which  is  to  be  direct¬ 
ed  west  instead  of  east  by  means  ^ 

of  a  10  mile  tunnel.  Companies  have,  in  the  past  year. 

The  power  house  is  to  be  lo-  tremendoHsly  increased  their  oil  reserves,  ly  reason 

cated  more  than  150  miles  from  of  current  development  ot  Joseph  Lake,  in  which  they 

Kitimat,  the  prospective  alum-  both  have  substantial  interests,  they  are  acquiring 

inum  city.  This  winter  a  test  ctahir* 

transmission  line  over  the  rugged  msruwsea  .rarurc. 

country  which  was  surveyed  by  I  I 

helicopted  this  summer  will  test  II  M  I  M  II 

the  ice  and  wind  conditions  to  Listed  —  Tereiite  C.rb,  MenttMl,  Colfary  md 

determine  whether  a  power  line  Vance.v.r  Stack  Exchanq. 

will  withstand  the  load.  I  i.f.rnurtio.  •.  thM.  .iid  oth.r  wMt.r.  SM.ritiM 

tavorable  Decision  Seen  |  Phen*.  write  er  wire 

World  demand  for  aluminum  is  I 

such  that  a  decision  in  favour  I 

of  going  through  with  the  proj-  I 

ect  can  be  expected  once  the  | 

technical  surveys  have  establish-  |  U  A  1  I  ■  wb  KeGeg  R  RAM  Rl^k 

— *■  HALL  SECURITIES  LIMITED 

p'SX'wk  “fT  INVESTMENT  DEALERS 

Sr."’' D«u,?rcon/p.t.“pS  1<»‘  HaR  B.ildi.e  Va«e.«».r 

tographic  Surveys  (Western)  Ltd. 


THE  COMMON  SHARES  OP 

GENERAL  PETROLEUM 

OF  CANADA  LTD. 


SUPERIOR  OILS 


Beth  of  these  companies  hove,  in  the  past  year, 
tremendously  increased  their  oil  reserves.  By  reason 
of  current  development  at  Joseph  Lake,  in  which  they 
both  have  substantial  interests,  they  are  acquiring 
increased  stature. 


Listed  —  Terente  Cerb,  Mentrcel.  Colfary  and 
Vanceever  Stack  Exchanfo 

For  information  on  those  and  other  western  seenrities 
fhene,  write  er  wire 


HALL  SECURITIES  LIMITED 

INVESTMENT  DEALERS 


1016  Hall  Building 


Voneouvor 


BRITISH 

COLUMBIA 

FOREST 

PRODUCTS 

LIMITED 

I 

Manufacturers  of 

.  DOUGLAS  FIR 

e 

PACIFIC  COAST  HEMLOCK 

e 

WESTERN  RED  CEDAR 

e 

SITKA  SPRUCE 

e 

eitpas  SHINGLES 

w#  see  tuu  swesui 


of  over  $5,000,000  by  the  plans  for 


The  original  plan,  which  was  the  current  year. 


given  until  1934  to  be  cornp'eted 
has  in  effect  been  completed  now. 


We-st  Kootenay  Power  &  Light 
The  Goat  River  plant,  serving 


The  high  expenditures,  culminat-  the  Crestor.  area  has  been  further 
ing  in  record  breaking  construe-  increased  in  capacity  with  the  in- 
tion  efforts  in  1948  and  1949  are  stallation  of  a  third  unit.  The 
now  being  followed  by  further  pro-  major  expansion  program,  how- 
jects.  The  19.50  plans  called  lor  ^  ever,  was  confined  to  line  and  sub- 
the  work  on  La  Joie  dam  on  the  station  facilities  in  the  Okanagcir. 
Bridge  River  ($1,250,000)  an  en-  Valley  where  power  demand  ha.s 
largement  of  the  No.  1  unit  at  grown  in  ratio  with  the  sharp  in- 
Lake  Buntzen  ($800,000)  and  tlic  crease  :n  population,  light  indus- 
constructlon  of  a  third  unit  at  tries  and  other  power  consuming 
Ruskin  ($1,350,000);  extension  of  agencies. 


Specializing  in  Cross  Arms 
and  Cedar  and  Spruce  Siding 

SAWMILL  DIVISIONS 

Cowickaa  —  Victoria  —  Voacetivor  —  Hammond 

HEAD  OFFICE 
995  Wost  Sixth  Avoauo 

VANCOUVER.  CANADA 

Salo*  Afoat:  H.  R.  MacMillan  Export  Co.  Ltd.,  Vonconvor 


Raising  of 

(Continued  Irom  page  11 


ment  buying  was  up  20%  in  the 
first  6  months  of  1950  as  against 
1949. 

Particularly  in  household  ap¬ 
pliances,  radios  and  automobiles 
a  somewhat  smaller  percentage  of 
total  purchases  was  paid  for  by 
cash.  But  the  August  figures  lor 
motor  vehicles  sales  released  by 
D.B.S.  this  week  show  again  that 
while  total  sales  doubled,  the  re¬ 
lation  of  ca.sh  and  credit  has  hard- 
j  ly  changed.  13282  motor  vehicles 
I  were  financed  in  August  to  the 
I  amount  of  $18,799,000  a.s  compared 
j  with  6.652  vehicle.®  financed  for 
$9,493,000  last  year. 

Situation  Well  in  Hand 

It  would  appear  in  the  light  of 
j  these  figures  that  the  situation  is 
still  well  in  hand.  It  is  due  not 
j  only  to  the  reasonably  sound  fiscal 
;  and  financial  policies  followed  by 
!  this  country  but  also  to  the  vol¬ 
untary  restraint  shown  by  the 
overwhelming  majority  of  Can¬ 
adians  as  consumers  and  in  busi¬ 
ness  life. 

This  does  not  mean  that  the  out¬ 
look  is  assured.  Further  infla¬ 
tionary  pressures  must  be  expected 
from  the  billion  dollar  rearmament 
program  which  has  hardly  yet 
started.  The  repercussions  on  rhe 
Canadian  price  level  of  the  acute 
inflation  in  the  United  States  will 
yet  be  more  strongly  felt  and  the 
4%  appreciation  of  our  currency 
cannot  be  con.sidercd  to  offer  .suf¬ 
ficient  protection. 

5'lie  initiated  “dearer  moiiev” 
policies  and  tlri  annuiiiiced  credit 
cut-b.s  wdl  tiui.s  be  in  order  to  sate- 
guard  tile  purcliasing  power  of  Mit 
dollar  ill  ttiis  country. 

An  unusual  property  of  nickel 
is  its  effect  as  a  decolorizer  in 
various  alloys.  This  is  strikingly 
evident  in  the  production  of  white 
gold  where  the  addition  of  15% 
nickel  and  5%  zinc  produces  a 
'  gold  alloy  of  extreme  whiteness 
and  excellent  strength  characteris¬ 
tics.  properties  which  particular- 
I  ly  make  it  suitable  for  precious 
'  stone  settings. 


Manitoba 

(Continued  from  page  1) 


I 

'  a  perspective  of  political  develop- 
i  ments  in  the  province.  In  the  whole 
j  of  Manitoba  there  are  not  more 
1  than  16  constituencies  which  are 
urban  in  character.  What  counts 
politically  is  not  so  mucfi  the  in¬ 
dustrial  area  of  greater  Winnipeg 
but  the  rural  constituencies  wh'ch 
supply  three-quarters  of  the  mem¬ 
bers  of  the  legislature. 

While  many  .sympathize  with  the 
aspirations  of  the  Progressive  Con¬ 
servative  party  to  be  the  official 
opposition  and  ultimately,  perhaps, 

^  to  replace  the  prc.sent  government. 

'  most  of  tne  party's  support  reposes 
in  Greater  Winnipeg  and  in  the 
Red  River  valley.  Of  its  13  mem¬ 
bers  in  the  last  house,  all  hut  five 
cast  their  votes  with  the  coali¬ 
tionists.  In  the  rural  areas  the 
party  is  relatively  weak. 

Could  Not  Elect  Bracken 
In  the  last  federal  elections  in 
this  province  the’ party  did  not 
reveal  much  strength.  Many  re¬ 
call  that  it  could  not  elect  Mr. 
Bracken,  its  former  leader  and  for 
20  years  the  Premier  of  this  prov¬ 
ince.  In  Saskatchewan  and  Al¬ 
berta,  of  course,  the  party  has  all 
but  disappeared  in  the  realm  of 
provincial  politics.  In  the  latter 
province  it  has  two  members  and 
none  at  all  in  Saskatchewan. 

With  all  of  its  political  frailities 
however,  most  Manitobans  would 
prefer  it  to  the  immature  social- 
'  ism  of  llie  C.C.F.  In  rural  Mani- 
,  loba  I  lie  latter  got  no  seals  wtiat- 
I  ever  in  the  1940  elecUona.  As  the 
I  official  opposition  it  never  made 
I  miicli  of  a  contribution. 


Powell  River  Company's  Plant  at  Powell  River,  B.C. 
home  of 


VABAR 


I  Department  store  sales  in  Can¬ 
ada  decreased  11  per  cent  during 
the  week  ending  September  2  as 
1  compared  with  the  corresponding 
week  last  year,  declines  being 
shown  for  all  provinces,  accord¬ 
ing  to  preliminary  figures.  Sales 
in  Saskatchewan  fell  31  per  cent, 
followed  by  the  Maritimes  down 
27  per  rent.  Ontario  12  per  cent, 

I  Manitoba  eight  per  cent,  Quebec 
[.seven  per  cent.  Alberta  five  per 
I  cent,  end  British  Columbia  four 
'  per  cent. 


The  Modern  "Vapor  Barrier"  Building  Paper 

The  above  illustration  shows  the  unique  construction  of  Vobor  Building  Paper,  con* 
sisting  of  2  sheets  of  paper  laminated  together  with  o  film  of  asphalt. 

Vobor  is  wind-proof,  damp-proof  and  moisture  proof;  odorless,  clean  and  easy  to  handle; 
on  ideal  vapor  barrier  combining  qualities  of  voper  barrier  paper  ond  moisture-proof 
paper  in  one  sheathing. 

Vobor  is  recommended  for  application  under  shingles,  walls  and  floors. 

Rolls  ore  36  inches  wide  ond  contain  400  squore  feet.  Vobor  prices  ore  highly  compe¬ 
titive  with  ordinary  moisture  proof  building  paper. 

Territories  in  Ontario,  Quebec  and  the  Maritimes  are  open  for  distributors 
interested  in  Vobor  Building  Paper. 

Write  for  Special  Vapor  Barrier  Bulletin  to 

SHANAHAN'S  LIMITED,  P.O.  Box  280,  Vancouver.  B.C. 
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Developments  In  Western  Alberta  Has  Big  chib»g<».«. 

__  vertible  debentures  and  $1,050,000  KepOftS  OH  Drilling  mining  underground  can  com- 

^^■1  went  to  Charter  Oil  Company  Ltd.  InCOIVtA  FrOITl  ^)il  -  mence  as  soon  as  the  No.  3  mine 

rldVId  from  an  issue  of  convertible  de-  Quebec  Chibougamau  Goldfields  workings  at  company’s  LaRose 

-  bentures  and  common  shares.  Both  -  Ltd.  reports  that  diamond  drill  property  are  dewatered.  This  job 

New  Peak  in  Exploration  Activity  Established  With  placed  across  Canada.  Revenue  From  Oil  Dev-  holes  Nos.  19  and  20  located  two  ahould  be  completed  rtiortly  and 

134  Drills  OriArMtinn  _  RRI  Oil  Ppnrlii«>apc  issues  are  the  latest  in  a  olonment  Avaraaed  t3  5  o*’*  intersections  30  ft.  and  20  ft.  a  crew  put  to  work  to  start  drift- 

t  LX  .  .  Producers  ^^^es  of  multi-million  dollar  un-  respectively,  for  gross  values  of  ‘"g  Into  the  LaRose  property. 

BrOU<iht  m  this  Year  to  Date  in  Alberta  derwrltings  which  have  provided  Million  rast  18  Months  $17.65  and  $18.85  per  ton.  - 

Rv  RAIPH  R  wiioniM  Companies  active  in  Western  Can-  -  The  holes  were  drilled  at  angles  Baitrcmi  ProduCM 

^  ada  oil  development  with  the  ne-  (Special  to  The  Financial  Times)  of  45  and  60  degrees  on  the  north-  Rscord  Min*  HoiSt 

CALGARY  —  With  134  drilling  rigs  operating  In  Western  cessary  capital  for  expanded  oper-  Calgary  —  Revenue  netted  from  east  tip  of  Merrill  Island.  Hole  _ 

Canada,  a  new  all-time  record  has  been  set  for  oil  and  gas  exploration  atlons.  The  underwritings  have  ®il  development  by  the  Alberta  nq.  19  from  core  section  185  ft.  to  *.  Q„n.  rn  t  fH 

efforts.  Eighty-three  of  the  units  are  engaged  in  established  oil  about  $50  000,000  in  two  fo^eX^th^puS^diw^S^ AL  ounce  gold  ^as  completed  the  manufiicture 

or  gas  fields  while  the  other  51  are  searching  with  the  hope  of  CanLian  fnstituUon?  p^lS  a  '>«rta  by  $56,000,000,  Premier  E.  Lit  wpper  °Md*  T  30* LeL  cwt 

locating  new  fields.  Seven  more  active  rigs  are  working  than  a  aomewhat  larger  sum  from  Snited  Manning  announced  in  a  recent  ^mc.  Hole  No.  20  from  Lre  sec-  JiLUXrth  Ame*ricTL^^^ 
month  ago  and  24  more  than  were  active  m  mid-July.  citizens  and  institutions.  Alberta  treasury  tion  240  ft.  to  260  ft.  averaged  The  hni^t  iSil  ihirtirbe^  m 

Alberta  leads  the  way  in  exploration  and  development  drilling  _  f’a*  been  enriched  by  $65,000,000  o.Ol  ounce  gold,  1.03  ounces  silver,  win  snoruy  oe 

With  119  rigs  active,  including  79  which  are  on  field  development  DmiMma  le  from  oil  dei'elopment  and.  in  addi-  2.64  per  cent  copper  and  1.37  per  erf 


By  RALPH  B.  WILSON 


Alberta  leads  the  way  in  exploration  and  development  drilling  _ 

With  119  rigs  active,  including  79  which  are  on  field  development  ProduCfloil  Is 

wells.  The  Leduc-Woodbend  area  which  has  been  the  centre  &  u  1  l  ei,  ^ 

attraction  during  recent  weeks  with  several  important  new  extensions  ■'7  anorrag* 

and  the  discovery  of  new  oil  pools,  has  been  the  busiest  area  with  n..Qi  iurin« 


I.u...  OU  ueveiopmenL  ana.  ,n  aaai-  2.64  per  cent  copper  and  1.37  per  ~  r«n 

tion  to  the  retirement  of  public  cent  zinc.  Hole  No.  21,  drilled  at  Nickel  Co.,  of  Can- 

lebt,  the  money  has  been  used  for  60  degrees  and  intended  to  inter-  “  ,  „ 

capital  expenditures.  sect  the  ore  deposit  at  greater  shipping  weight  of  this 


Bralome  Mines  Government  revenue  in  the  last  I  depths,  cut  two  sulphide  zones  at  500,^  jwunds,  which 


33  ngs  engaged.  Redwater  has  23  rigs  on  development  drilling.  In  Ltd.,  reports  production  valued  at  six  months  averaged  $5,400,000  a  cor®  depths  of  260  ft.  and  335  ft.  8^^'^®*  *o™«  Idea  of  its  massive 
other  areas  of  Alberta  there  are  36  rigs  on  exploratory  ventures  and  $699,237  for  the  third  quarter  of  month  and  for  the  last  18  months  Assay  results  are  being  awaited. 

23  in  recognized  oilfields.  1950  as  compared  with  output  ot  it  averaged  $3,500,000.  - -  . .  .  ~  j  I  L 

★  ★  ★  that  arrnno-Amonta  Viavo  Ko^n  ^^e  preceding  quar-  During  the  last  four  years,  the  SepfembOf  InCFBOSe  III  Mcids#n  PrCMUCtloll  rW 

next  sale  of  oil  and  gas  Crown  Output  for  the  first  nine  exploration  and  devolpment.  There  ^  _ _ _  Madsen  Red  Lake  Gold  Mines 


reserve  leases  in  proven,  semi-  hole  down  another  .500  feet  to  of  j950  ^^g  valued  at  were  now  55,000,000  acres  of  Al-  nr^ncHoTfnr  Ltd.  reports  bullion  output  for 

proven  and  wildcat  areas.  The  ^2, 373,446  compared  with  $2,133,-  berta  land  under  exploration  and  amounting  to  IMlOO^o^ncw  ^he  September  quarter  amounted 

Crown  will  offer  rights  on  11,662  ^  "ot,?re  Aftr  X Lx  rfdrn  in^  775  in  the  same  period  a  year  development  with  total  producing  L  sifvLr  Sut  wL  made  J^o?  to  $660  618  compared  with  $581,- 
acres,  including  two  parcels  at  numbering  more  than  1,700.  g^og  omS  from  823  In  the  preceding  quarter  and 

L  he  Sged  Sack  to  the  B^il  ^terim  report  of  company  T  so  treatment  of  1,546  tons  of  ore  and  '^th  $762,522  in  the  like  quarter 


Silver  Miller  Mines  Ltd.  reports 


Madsen  Red  Lake  Gold  Mines 


and  64  other  parcels  widely  scat¬ 
tered  over  the  province. 

The  Golden  Spike  offerings  are 
the  first  put  up  by  the  government 


cLucS'^where*' aLizcaWe^^L  states  that  tonnag®  in  July'and  rate  of  20  to  60  a  month  g7  091  ounew"' re''covereV‘'frLm  P®riod  74.- 

ducer  was  indicated.  August  continued  nearly  up  to  If  Alberta  wells  were  allowea  to  high-grade  ore.  Production  for  229  tons  were  milled  with  aver- 

^  ^  ^  milling  capacity  but  that  there  run  at  full  quotas  set  by  the  Al-  August  was  142,997  ounces.  age  recovery  of  $8.90  a  ton.  This 

When  Imperial  Oil  found  D3  oil  ""a®  a  serious  drop  in  September  berta  Petroleum  ^d  Natural  Gas  ^he  main  shaft  was  sunk  41%  compares  ^th  the  preceding 


WATER 

tills  thi 
truth  about,,, 

WHISKY 


Put  Seagram’s  "63"  to  the 
water  test.  For  water  (plain 
or  sparkling)  is  your  most 
reliable  guide  to  the  whole 
truth  about  any  whisky. 
Water  adds  nothing,  de¬ 
tracts  nothing,  but  reveals 
a  whisky's  true,  natural 
flavour  and  bouquet. 

•  •  • 

Smy  SEAGRAM'S 
and  be  SURE,  a 
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:  “83” 


for  sale  in  that  area  and  will  be  up  jgg^  ^  Southwest  Leduc  '^“®  »  considerable  number  of  ®  ®onnn  »  "®'^  ’®'^®*  ®st»'>-  **''"‘**'®  e  . 

on  the  bas.3  of  the  usual  cash  venture,  it  indicated  cither  an  ex-  other  occupa-  _®hout  160,000  barrels  of  5^9  g^p_  age  recovery  of  $9.17. 

bonus,  plus  an  over-riding  royalty  tension  of  the  D3  Devonian  oil  tions.  oil  daily  or  about  double  the  pre-  tember,  according  to  H.  G.  Miller,  ^^or  the  first  nine  months  of  ^  - -  -c"  ■ 

lheXuTl2L'‘'2fc‘ent“S^X  Pool  recently  discovered  by  North-  During  the  September  qu.arter  ®®^  ®^  theTL*  of"  tL  LiSLo  thf^So  ff*l  Th '  S‘*wRh  "reXery  oT$L  86*2"*27r^^^  '’®‘o  «  showing  in  the  face  of  Saskatoon.  Sask.,  during  past 

to  the  usual  12%  per  cent  Crown  em  Develooment  Comoanv.  located  ore  was  developed  in  the  51  vein  L. _ t  t  . .  sumed  to  the  600  ft.  level.  The  ®®  recovery  or  or  round  Comnanv  .tafpa  L.,»«i,  t»pi,=o„ 


located  in  the  Simmon.,  Amelia  jve  pool.  -  vein  on  the  19th  level.  Develop-  140  ft.  in  September  and  a  large  and  81,604,660  or  $9.86  a  ton  a  fi„t  two  rounds  ran  between  0.18  nv  drill  ric'  hns  Hapyi  mnvAd  tA 


Great  Lakes  will  increase  con-  No.  2815  crosscut  a  ton  against  162,666  tons  joim<l.  Comp.^^^^^^ 


and  Opal  sectors  of  the  field.  ment  work  was  started  on  the  '  calcite  vein  was  cut  in  this  head-  year  ago 

Some  of  the  parcels  are  offsets  J^®  new-  D3  well  is  in  an  area  ggth  level  at  the  Empire  shaft.  .7”  tracing  the  development  of  ing  and  is  being  followed.  A  few  — 

of  production  on  one  or  two  sides  where  production  is  ^nerajly  from  ^^own  shaft  was  natural  gas  in  the  prov-  tons  of  high  grade  were  taken  MYL.4 

the  D2  formation.  Two  drillstem  v>rorv,.or.  ca.a  o-i,  no.  ,  —  .  ..  .  o,.., - 


and  no  doubt  will  bring  high  bids 


MYLAMAQVE  PROGRESS 


first  two  rounds  ran  between  0.18  ny  drill  rig  has  been  moved  to 
ounce  to  several  ounces  in  grade,  the  new  well  site  and  that  Al- 
The  drive  still  has  about  100  ft.  minster  No.  5  has  been  spudded 


While  the  other  parcels  are  fringe  ‘®®t®  r"®  22nd  level, 

♦oooto  ppho  I  o  n  a\.  intcrval  5,390  to  5,395  feet 


tracts.  The  unproven  lands,  ...  , 

_  ..  .  -o  o.  which  gave  a  natural  gas  flow  of 

amounting  to  10.221  acres,  in  64  ,  , 


SinKing  ot  ine  crown  snail  was  .  .V  t,  ■  -J  ^  s.ouc  nc.c  * - - « -  .  before  It-  renrheH  the  valiiee  in 

Started  and  it  now  is  below  the  ^®  P''®'”*®*’  enough  na-  f^m  the  No.  502  north  slope.  The  Mylamaque  Mines  Ltd.  reports  [LfcaUd  iV  fX  Xr^^cJ 

22nd  level.  ^as  was  wasted  m  the  early  nq.  442  north  slope  on  the  440  a  narrow  vein  has  been  opened  |"<J‘catea  in  four  surface  drill 

_ _ _  development  of  J^mer  Valley  to  level  was  worked  last  month  up  for  35  ft.  on  the  west  drive  ®  ®*’  |  th 

M  /a.|  n  have  supplied  a  26-inch  pipeline  to  and  162  tons  were  brought  to  the  along  the  201  drift  on  the  215  ft.  '  I  jg 

Rroy  UIIS  Keporrs  the  Pacific  Coast  for  20  years,  surface  for  milling.  level.  The  vein  is  still  open  and  ALMINSTER  OILS  I 

Success  in  Drilling  '^^®  burned  in  the  field  for  Arrangements  have  been  com-  what  appears  to  be  a  second  In  a  telegraphic  report  from  j  th 


^  j  *  1  2,000,000  cubic  feet  daily,  plus  a  I^FOy  Olls  Reports  ...  -  -  ...  ^ -  cuixn 

parcels  are  scatter®^  over  central  recovery  of  30  feet  of  oil  in  SuCCeSS  in  Drilling  '^*'®  burned  in  the  field  for  . 

and  south  Alberta.  The  general  ^hile  the  second  test  in  _^ng  production  of 

Golden  sLike  are*caXbonus  and  at  •»«4®'’val  5.393  to  5,398  gave  a  Kroy  Oils  Ltd.  is  meeting  with  and  gasoline  before  it  finally 
normal  cLwTi  rovaut*^  natural  gas  flow  of  552,000  cubic  continued  success  in  its  Joint  op-  utilized. 

*  X  tect  daily,  plus  a  spray  of  oil  in  17  erations  in  the  Joseph  Lake  area  _  i  b  •  •  u  " 

Twenty-five  wells  were  comolct-  ^nutes  and  a  pipe  recovery  or  300  in  Alberta,  it  is  announced  by  F.  Central  PotriCia^HaS 

ed  in  Alberta  last  week,  including  ^®®‘  minutes.  q.  Fulton,  president.  Of  21  sue-  DrOp  in  ProduCtlOn  _ 

36  oilwclls,  four  gas  wells  and  Pan  Western  Oils  Ltd.,  with  4  ®®ssful  completions  to  date,  Mr.  - 

five  failures.  Total  completions  D2  producers  directly  south  of  Im-  Fulton  states,  15  wells  have  al-  Central  Patricia  Gold  Mines  Stock* 

for  the  first  O'i  months  of  this  perial’s  new  well,  has  announced  ready  been  placed  on  steady  pro-  Ltd.  reports  bullion  production  for  Akuiic 

year  now  stand  at  734,  including  D3  drilling  plans  for  a  200-acre  duction.  Company’s  finances,  he  the  September  quarter  valued  at 

.551  oil  wells,  33  gas  wells  while  tract,  a  farmout  from  Imperial  Oil.  continues,  are  ample  to  meet  its  $194,198  compared  with  $247,145 

the  other  150  were  dry  holes.  Consideration  to  Imperial  for  Pan  lull  share  of  the  expenses  ot  in  the  preceding  quarter  and  .vnacoi 

Eight  oil  producers  were  drilled  Western’s  tract  is  an  oil  payment  tl’®  expenses  of  drilling  25  more  $330,138  in  the  corresponding  •4[;k'« 

in  the  Redwater  field,  five  by  Im-  of  8,000  barrels  for  each  success-  'veils,  while  it  is  already  receiv-  quarter  of  1949.  Apc.\ 

perial,  two  by  Royallte-Quadra  and  ful  D2  well  and  16,000  barrels  for  steady  income  from  its  pro  During  the  period  16.984  tons  A^uari 
one  by  Western'  Leaseholds.  On  each  D3  success,  pavable  out  of  Portionate  ownership  of  the  cur-  of  ore  were  milled  with  average  .\i  jon 

the  Alberta  .side  of  the  Lloyd-  10  per  cent  of  production.  feutly  producing  wells.  recovery  of  $11.43  per  ton.  This  A.nmt 

minster  field  there  were  three  sue-  ¥  Varying  estimates  from  respon-  'vith  23..560  tons  and  Xihemt 

ce.sses.  Other  areas  getting  pro-  The  Royalite  Oil  Company  T.td.  sible  outside  sources  of  the  num-  ?I0-49  for  the  previous  quarter. 
ducers:  Stettler,  two;  Woodbend,  and  Quadra  Leases  Ltd.  team  ber  of  possible  producing  wells  at  uine  months  of  Xuiiiu< 

Excelsior  and  Stony  Plain.  One  which  paid  out  more  than  $5  mil-  Joseph  Lake  range  from  40  to  ^®^®  there  were  69,420  tons  of  ore 

gas  well  was  brought  in  at  Stett'.er,  lion  in  cash  bonuses  for  lease  on  more  than  100,  the  president  recove^  of  $741,977  i 

one  each  at  Cessford,  Drumheiler  four  Redwater  quarter  sectioo.s,  states,  and  the  life  of  the  field  ‘’*1..*,  ®®  *  .  -no  {laivlll 

and  ’Turin.  hsus  placed  its  ninth  succe.ssful  oil  is  estimated  at  10  to  20  years  or  'V'th  last  y®ar  ®  I®®  j^429  toi^  and 

*  ^  well  on  production,  is  nearing  com-  more.  recovery  of  $1,019,380  or  $9.31  a 


iceess  In  Drilling  '^^®  burned  in  the  field  for 

_ _  ”  many  years  in  the  production  of 

Kroy  Oils  Ltd.  is  meeting  with  and  gasoline  before  it  finally 
_ _ _  4t_  4  Zi _ was  utilized. 


natural  gas  flow  of  552,000  cubic  continued  success  in  its  Joint  op-  uiiiizea. 
feet  daily,  plus  a  spray  of  oil  in  17  erations  in  the  Joseph  Lake  area  _  i  b  •  •  ij 

minutes  and  a  pipe  recovery  or  300  in  Alberta,  it  is  announced  by  F.  Central  PatriCia  HaS 

feet  of  oil  after  19  minutes.  G.  Fulton,  president.  Of  21  sue-  DrOp  In  ProduCtlon 

Pan  Western  Oils  Ltd.,  with  4  I  ®®ssful  completions  to  date,  Mr.  - 


I  Alminster  No.  5  is  an  offset  to 
_ _  the  south  of  Alminster  No.  4  which 

ALMINSTFR  nil  a  considered  one  of  the  best  pro- 

ALMINSTER  OILS  ducers  in  the  Dulwich  section  of 

In  a  telegraphic  report  from  \  the  Lloydminster  field. 


MINING  MARKET  RECORD 

Transactions  on  TORONTO  STOCK  EXCHANOK 


recovery  of  $11.43  per  ton.  This 


For  the  first  nine  months  of 


41  ¥  well  on  production,  is  nearing  com- 

The  Central-Del  Rio-Acheson  pleting  at  two  other  sites  and  is 
No.  1  wildcat  has  reached  the  D3  in  earlier  stages  of  drilling  at  four 
water  level  and  company  officials  other  wells.  The  new  producer 

rates  a  potential  of  2,112  barrels 


Steep  Rock  Output 
Ahead  of  Last  Yeor 

Atikokan,  Ont.  —  Announce- 


Mlll  Construction  At 
iDonalda  Progressing 


Home  Oil  Company  Ltd.  will  is  made  by  Steep  Rock  Iron  progresi 

pay  a  dividend  of  25  cents  a  share  Mines  Ltd.  that  iron  ore.  ship-  „ 


on  December  15  to  shareholders  on 
record  as  of  November  15.  The 


new  dividend,  amounting  to  $490,-  —  n^onths.  Operation  of  the  iiiTid.- 

000,  is  the  12th  successive  dividend  ®70.000  tons  on  the  same  date  of  |  . . .  - c.ni,, 


paid  over  the  last  9  years,  making 

total  payments  of  more  than  $4,-  I®*"  ^1''®  season,  it  is  stated. 


mill  will  result  in  higher  produc- 


Sale* 

Bish 

Low  Tncaday 

Ghana* 

Hith 

Low 

7,505 

.42 

.40 

.40 

.65 

.21 

Akuitchu  . 

5,.'>41 

1.27 

1.20 

1.20 

—  7 

1.75 

.70 

.\m-Ljirder  . 

6,4:)U 

*25 

.20 

.49 

*15 

Am.  N'epheliiie 

10,7UO 

.65 

.60 

.65 

-f  % 

.65 

*43 

Am.  V.K . 

1U,5UU 

.09 

.07 

.09 

+ 1% 

.14% 

.06 

at>,:i25 

2.15 

2.00 

2.04 

—  6 

5.UU 

.44 

.Aiiglu  Hur . 

l,t2U 

9.60 

9..il> 

9. .70 

—25 

11.27 

9.70 

.ViiK.  Bouyii  . 

3,000 

.23 

.22 

.23 

+  I'/i 

.32% 

.17 

.Vpi'X  Bes . 

.01  >2 

.04 

.04 'i 

“t*  ‘hi 

.08  >2 

.03*^ 

.Aquarius  . 

32,200 

.2.5 

■20'/i 

.22 

—  1 

.68 

.12 

Area  . 

35,100 

.22 

.20 

.21 

-f-  2 

.23% 

.10 

liu,j00 

.40 

.41 

.44 

+  3 

.58 

.21 

5,000 

.18 

.13 

.18 

-f  3 

.27 

.09 

33:i.uiu 

2.3,7 

2.10 

2.28 

-t-  4 

2.63 

•50 

18,130 

.0314 

.08 

.08 

-  % 

.17% 

.07 

2,800 

.18Vj 

.17 

.17 

—  3 

.36 

.10 

0,000 

.00  Is 

.07% 

.09% 

+  2% 

.13 

.01% 

234,i:)0 

.42 

.31 

.33 

.60 

.12 

4,170 

3.20 

3.00 

3.00 

3.80 

2.75 

76,600 

.36 

.27 

.28 

-  7% 

.;i8 

.14 

2,266 

.00  >i 

.00 

.00  Vi 

.11% 

.05 

10,000 

1.10 

1.07 

1.08 

1.88 

.85 

1  i,8(K) 

.94 

.80 

.84 

4-  4 

.94 

.50 

103,100 

.57 

.40 

.56 

+  9 

■02% 

.20 

300 

4.00 

4.70 

4.90 

440 

8.70 

4.05 

8,600 

.41 

..39 

.40 

.76 

.24 

72,000 

.08 

.05 

.06% 

+  % 

.08 

.04 

7,000 

.11  >a 

.11 

.11 

.16 

.09% 

RonetuI  . 

4,.'.no 

.C5 

.44 

.44 

—  2 

.64 

..15 

2.'>,000 

.11 

.09 

.10 

.24 

.02 

5,500 

.09 

.08 

.09 

—  i 

.23 

.07 

4,500 

.11 

.10 

.11 

-t-  ii 

.25 

.08 

675 

6.00 

6.75 

6.87 

10.00 

6.50 

21,100 

.07 

.0,7 

.06% 

+ 1% 

.10 

.03 

12,200 

.08 

.65 

M 

—  1 

.73 

.49 

50.500 

.13 

.11 

.12% 

+ 1% 

.20% 

.09 

burr.  Alik . 

718 

l..'i0 

1.47 

1.48 

—  2 

2.28 

1.911 

Dull.  t:dii . 

370,700 

.37 

.28 

..1.3 

-t-  4% 

.37% 

.08 

Buff  H.  L . 

5,000 

.06 

.05 

.m> 

.11% 

.04% 

BulldoK  . 

0,800 

.22 

.20 

.20 

—  i 

..M 

.16 

183 

7.45 

7.47 

7.45 

—  5 

9.75 

6.Uu 

3,000 

.08 

.07 

.07 

—  1 

.16 

.•Mi% 

13„'.00 

.oov-j 

.05 

.05 

-  % 

.09 

.04 

(Campbell  . 

3,010 

2.27 

2.17 

2.27 

-fl2 

.i.2.1 

2.00 

1:.  .Malnrtic  . . 

1,512 

.70 

.70 

.70 

—  4 

1.03 

..»8 

500,000.  Latest  previous  dividend  than  100  bulk  freighters 

cents  was  paid  July  15.  have  taken  on  Steep  Rock  ore 

„  At  M  cargoes  at  the  modern  high-level 

I  n  *1  tlX’iltlllCIlL  111  UlC  Jlllll  U1  X"UWL;ii-  |  v-nvillivt 

A  light  crude  discovery  was  .^^p^a  ®d  an  N  tional  Rail-  ,;,,,.ski,.| 

I  brought  into  production  last  wcck  *  ,  ■  ember,  7,840  tons  were  milled,  or  rhinio 

near  Ellerslie,  less  than  four  miles  Total  shipments  last  season  gp  average  of  251  tons  daily.  Pro- 

south  of  city  limits  of  Edmoncon  were  1,034,000  tons  and  with  ap-  Auction  is  being  obtained  from  the  Coast'"’’ 
City.  The  discover3',  indicating  a  proximately  one  month  to  go  be-  c.<ji,ait 

substantial  oil  potential,  was  made  lo*"®  navigation  ends,  there  are  higher  gr.ade  held  in  re.serve  tioioiiiac 

by  a  group  of  Canadian  indepen-  previous  treatment  in  the  new  mill.  r'lllillf,*'.; 

dents  assembled  by  Pacific  Pet-  1047’’^  ***00'"  Sinking  in  ore  below  the  401-E  tilm.'  .\ 

roleums  Ltd.  of  Calgary.  producer'  has  aLeady  rL  drift  on  the  fourth  or  botimn  level  J,;;;;;  •), 

Before  getting  the  oil  in  the  ggjpg^  ppp^  ^  is  to  start  immediately.  The  ore  con.  c 

basal  quartz  .sands  of  lower  Cre-  interruption  in  shipments  *’®  I®l>o"'®d  ior  200  or  2,50  J:;;;;; 

taceous,  the  Ellerslie  well  obtained  strike.  ^®®^  below  the  level  and  a  new  cmi.  1. 

considerable  gas  in  sands  imme-  _  level  established.  J.""-  j*', 

diately  above.  About  nine  feet  is  ISLAND  MOUNTAIN  OUTPUT  -  c.mwpsi 

regarded  as  porous  and  oil-pro-  Island  Mountain  Mines  reports  Consolidated  AstOrlo  V:r''sim’Ir 

■ductive.  The  well  may  bo  deep-  September  production  to  the  value  Di-ane  mh  WmvIt  croin'ir 

ened  to  the  Devonian.  of  $61,227  compared  with  $63,332  ^tOrt  OH  WOTK  cr.nxjdu. 

¥  ^  V  in  August  and  $54,400  in  Septem-  .  .  .  ,  .  r. 

More  than  $3,435,000  went  into  her  last  year.  Production  for  the  Announcement  made  by  Con-  i.rinite 

the  treasuries  last  week  of  two  first  nine  months  of  the  year  solidated  Astoria  Alines  that  work 

independent  oil  companies  with  stands  at  $536,317,  compared  with  ’^®  company  s  dohip 

headquarters  in  Calgarv.  General  $497,395  the  year  before.  properl.y.  adjoining  the  large  holo- 


I  saving  in  production  costs.  ca.s^tie 

I  Pending  completion  of  the  new  cent.  Pat.  . 
_ -V,: - _ _ _ Cent.  Pore. 


_ _  4.  4,  _  „  j  ^  u-  t.  1  ,  mill,  ore  shipments  are  continuing  rl.  ,i 

cargoes  at  the  modern  high-level  ,  ;  4  .  .  ..  „  c ■niuniKiue 

_ e.  -i  for  ti'catment  in  the  mill  of  Powcll-  ciionnoai  He 


Rouyn  Gold  Mines.  During  Sept-  ri{"!su.','villc" 

ember,  7,840  tons  were  milled,  or  iJiimo  . 

an  average  of  254  tons  daily.  Pro-  7^11.'""  ..V.' 
duction  is  being  obtained  from  the  Coast  Cop. 
lower  grade  ore  in  the  mine,  with  J  Wiiiaiis 


L.cacil.c.il  ili  iauiiim  ... 

Sinking  in  ore  below  the  401-E  Cmi.  .\n.sic.v  . 
I  drift  on  the  fourth  or  bottom  level  j  j”]'  la'aMie 
is  to  start  immcdiatel.v.  The  ore  c.m.  1:.  Cad. 
will  be  followed  for  200  or  2,50  I:""- 

(,011.  Jidvvuy 

feet  below  the  level  and  a  new  cmi.  i.eiiri 
level  established.  p-Iihiue 

-  r.Dinvpst  . 

Consolidated  Astoria  Crrslanriint 

Plans  Start  on  Work  ' 

_  D'AiaKon  . 

Ili’lhi  . 

Announcement  is  made  by  Con-  iirinitp  . 

solidated  Astoria  Minos  that  work  !||’7ivprv  ’  . . . . 

is  to  be  .started  on  companv’s  iii.nip  . 

properl.y.  adjoining  the  large  hold- 


Dam.  Masnrs. 

DdiiHlfla 


THIS  FALL 


Thousands  of  people  are  still  enjoying 
the  beauties  of  the  Canadian  north. 
Holidayers  everywhere  are  marvelling  at 
the  wealth  of  scenery  and  the  abundance 
of  wild  creatures. 


This  namral  heritage  is  yours  to  enjoy. 
But  once  it  becomes  depleted,  it  can  never  be  replaced.  If  we 
all  obey  the  rules  of  conservation  we  will  be  assured  of  even  finer 
^holidays  in  the  years  ahead.  Think  of  tomorrow— Canada,  with  her 
'.forests  and  wildlife,  streams  and  lakes,  is  yours  to  protect* 


CARLING’S 

THE  CARLING  BREWERIES  LIMITED 
WATERLOOi  ONTARIO 

NATURI  UNSBOILID— YOURS  TO  PROTECT— Y  OURS  TO  INJOT 


ings  of  Rainville  Copper  Mines,  Dnv.n.v 
v/hich,  in  turn,  adjoins  Golden  Ma-  [-ijlij  sulHvan 

nitou  Mines  on  the  east  and  .south.  Kidor  . . . 

The  company  plans  to  make  a  {5j'''’"pen-Rfy . 

geophysical  survey  of  its  property  ki  Sol  . i.'i!'. 

to  be  followed  by  diamond  drilling  ; . 

in  sections  indicated  to  be  favor-  |.>d.  Kirk . 

able  for  base  metal  deposits.  Oper-  Franrijeur  . 

ations  will  be  under  the  direction  y.K . 

of  Chamberlin  Management  Corp.  . 

Ltd.,  of  Noranda,  Quebec,  with  (|nd’s"‘'i,ake’'!7!’.! 

ample  finances  assured  for  a  braad  I  c.oltlair  . 

program  of  exploration.  i  r;  lUi  Ensie  . 


Ogama  Rockland  Ore 
Situation  Improved 


t  i; 'Id  Eii^le 
'  lloldfii  ,\rrow 
Hold  Mniiltou 
(Inidliawk  .... 

Doldora  . 

(irali.  Bous(|ii<-t 

(iiiavai'ii  . 

(Itiir  I.rad  .... 


Winnipeg  —  Shareholders  of  — 

_  (rwlllim  ... 

Ogama  Rockland  Gold  Mines  were  naloiow  ... 
told  at  annual  meeting  here  that  J''* 

production  in  the  July-September  nal'k  ’ 

quarter  amounted  to  $129, .500  ihurirana 
from  the  treatment  of  12,324  tons  {[i!a;i7a.v  .  .. 

of  ore.  In  addition,  the  cost-aid  iiiiilr.'  — 
bonus  will  amount  to  at  least  an-  Hr^’i'-Btii 
other  $13,000.  iii-l|iidtfr 

Meeting  was  informed  by  mine  y  k 

manager  .1.  N.  Botsford  that  tlie  11, i,,-,, 
ore  situation  at  mine  is  improved. 

Since  the  annual  report  was  writ-  1,,'spiii.MoM 
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1.01 
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.14 

.14 

.2.7 
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48,000 
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TRADE,  SHIPPING  and  TRANSPORTATION 


Woollen  and  Knit  Goods 
Ass'n  to  Meet  in  Ottawa 


Traffic  Through 
Churchill  Port 


I  term  leeise  from  the  Manitoba ; 
government,  but  the  regulations  | 
have  now  been  changed  and  lots  I 
'  may  now  be  owned  outright.  As  a  ' 
I  result  Churchill  is  expected  to  get  j 
i  its  face  lifted  next  year.  Already  1 


Ship  Movements  From 
Canadian  Ports 


Expands  Further  j  the  Central  Housing  and  Mort- 

~  _  I  gage  Corporation  has  approved  | 

_  jsome  building  loans.  j 

Past  Season  Saw  In¬ 


crease  of  More  than  a 


The  conviction  still  exists  in  the 
West  that  eastern  Canada,  and 


Shippins,  th*  tpecdiut  movins  ot  Iraisht  la  avarstu  trad*.  U  af  prioiary 
importanec  nat  only  to  Canadian  oaportcra  but  to  many  allied  indnatrioa, 
to  financial  asents,  to  cnitomcra  abroad  and  prodneora  at  borne.  Aa  an 
exclueiTe  eereico  to  Canadian  exportlnc  Indnetriee,  I'ha  Financial  Timea 
pnbliibee  weekly  a  liat  of  chip  movements  from  Canadian  porta,  compiled 
with  the  cooperation  ot  nil  shipping  companies  and  vessel  managers, 
throngiiont  Canada.  Traffic  managers  and  export  managers  of  Canadian 
indnstry  and  export  services  are  invited  to  avail  themselves  ot  tha 
Financial  Times  featnre.  which  will  list  movements  from  all  Canadian 
Ueean  porta.  Ths  listings  will  always  cover  the  sneeeeding  font  weeks. 


Shipments 


(Special  to  The  Financial  Times) 
Winnipeg  —  While  still  far  be¬ 
low  the  figure  that  the  Hudson 
Bay  Route  Association  would  like 
to  see,  the  port  of  Churchill  dur- 


cently  projected  this  advice: 


"There 

Atlantic 


was  a 
ports 


regarded 


700,500  bushels  of  grain  in  20  ves¬ 
sels,  as  compared  with  5,528,000  in 
16  ships  last  year. 

The  port  however,  is  steadily 
coming  more  into  prominence.  In 
addition  to  the  25  per  cent  reduc¬ 
tion  last  year,  its  hull  insurance 


population  of  Texas  and 
Southwest  grew  and  their 
sources  developed,  however, 


re- 

the 


year. 


son  opened  10  days  earlier  than  |  .^^^gtern  Canada  mean  one  set  of  i^ndon 


*^..^**^*1.  ,  'Conditions  for  Churchill,  develop- 

The  port_^aJ_or  the  fiMt^  and  expansion  quite  another 

set.” 


was  made  an  official  delivery  out¬ 
let  under  the  International  Wheat 
Agreement.  ' 

For  the  first  time  in  11  years  j 
the  harbour  of  Churchill  has  been  | 
dredged.  In  the  National  Harbour 
Board’s  plant  a  new  diesel  genera-  | 
tor  has  been  installed.  Staff  quar-  j 
ters  to  house  250  men  were  also 
completed. 

land  Regulations  Changed  | 

Formerly  land  could  only  be  '• 
obtained  in  the  port  under  a  long  | 


Plan  Long-Range 
Radio-Telephony 


Representatives  of  So. 
Pacific  Airlines  Discuss¬ 
ing  Early  Introduction 


B^u^adiMt6keifie 


SAILINGS 


For  service,  comfort  and  cour¬ 
tesy  . . .  pick  a  ship  from  the 
White  Empress  Fleet!  Enjoy  o 
holiday-week  at  sea  on  a 
stately  Empress.  Canadian 
Pacific  liospitality  at  sea* 
adds  zest  to  your  trip. 


Discussed  at  a  meeting  of  airline 
representatives  of  Australia,  Can¬ 
ada,  France,  New  Zealand  and 
i  United  States  was  the  introduc¬ 
tion  of  long-range  radio-telephony 
facilities  for  en  route  air-ground 
communications  across  the  South 
Pacific.  Meeting  was  held  under 
the  auspices  of  International  Civil 
Aviation  Organization  (I.C.A.O.). 

Until  now  radio-telephony  has 
been  used  only  in  that  region  for 
short-range  communications  with 
aerodrome  control  towers  or  over 
areas  where  receiving  stations 
have  been  located  relatively  close 
together  along  the  route. 

This  has  meant  that  long-range 
communications  have  had  to  be 
sent  by  radio-telegraphy  using  the 
morse  code.  In  radio-telephony  the 
pilot  is  able  to  talk  directly  to 
controllers  on  the  ground. 

During  the  last  three  years  I.C. 
A.O.  has  recommended  at  several 
regional  air  navigation  meetings 
that  governments  should  experi¬ 
ment  in  the  use  of  radio-telephony 
for  long-range  communications. 

The  result  of  these  experiments  j 
has  been  found  so  successful  in  j 
the  South  Pacific  as  to  warrant 
the  immediate  introduction  of  this 
method  of  communication. 


j  DESTINATION 

TO  IJ.H.  PORTS 

DATE  VESSEL 

OPERATOS  OR 

From  Montreal 

l.ivrrpool 

Oet.  18  “Aseaiiia”  tit) 

”  21  “Irish  Oak” 

Cunard  Donaldson 

L’puul,  Dublin,  cork 

Shipping  Limited 

Luiidoii 

”  21  "Ueavercove”  (R>* 

C.  P.  S. 

U.K.  Ports 

"  23  “.Man.  Hcglinent”(R) 

Furness,  Withy 

Liverpool 

”  27  “Kiiipress  of  Canauu” 

IH)C.  P.  S. 

Hull 

”  28  "(zjiisuelo”  (Hi 
”  28  “Beaverourn”* 

.McLean  Kennedy 

Liverpool 

C.  P.  S. 

Hull 

”  '28  “Coiisuelo” 

.McLean  Kennedy 

London 

”  28  “Beaverlake”  (R) 

Candn.  Pacific  S.  S 

lz>iidun 

”  28  “Seaboard  Enterprise” 

March  Shipping 

l.ivrrptwl 

”  28  “Trlberg” 

March  Shipping 

1  L'.K.  Ports 

”  31  “.Man.  Progress”(R) 

Furness,  Withy 

1  Avuiiinouth 

”  31  “Doreliail”  (H) 

Cunard  Donaldson 

:  Dublin  A  Liverpool 

1  London,  Glasgow 

”  31  "  I'orr  Head” 

McLean  Kennedy 

Nov.  2  “Rutenfjell”* 

Di'ock  Bhipping 

1  l.iverpool  A  Beirast 

”  2  “Rumore  Head” 

Mcl.eaii  Kennedy 

!  Avoiiinouth,  9wansea 

”  3  "Wells  City” 

”  4  “Arabia”  (Rl 

F'uriiess,  Withy 

'  I.ondon 

Cunard  Donaldson 

Avoiimuutb 

”  7  “Norwegian” 

”  8  “Reaveidell”(R)* 

”  9  "Man.  Shlpper”(R) 

Cunard  Donaldson 

Izrndoii 

Candn.  Pacific  S.  S 

L'.K.  Ports 

Furness,  Withy 
Brock  Shipping 

Ixindoii 

”  9  “Ornefjell” 

l»ndaii 

”  10  “Seaboard  Enterprise” 

”  10  "Emp.of  France”(H> 

”  11  "Ualrnvalona”  (R) 

Cunard  Donaldson 

Liverpool 

Candn.  Pacific  S.  S. 

N'ewieastle,  Leith 

Furness,  Withy 
Cunard  Donaldson 

Glasgow 

”  12  “Salacia”  (H) 

”  13  "Laiirentia”  (Rt 

Glasgow 

Cunard  Donaldson 

■.ondoii 

”  15  "Beaverglen”  (H)* 

Candn  Pacific  S.  S. 

l.iverpool 

”  15  "Assyria”  (R) 

Cunard  Donaldson 

l.iverpool 

”  15  "Ascania”  (R) 

Cunard  Donaldson 

U.K.  lYirls 

”  16  “Manchester  Trader” 

Furness,  Withy 

lx>ndoii 

”  16  "A  Steamer” 

Brock  Shipping 

U.K.  Ports 

”  16  "Manchester  Trader” 

Furness,  Withy 

Liverpool 

”  17  “Empress  of  Canada” 

”  17  “Hassano” 

Candn,  Pacific  S.  S. 

Hull 

Mcl.eaii  Kennedy 

Avonmouth,  Swansea 

”  17  "Bristol  City” 

”  17  "Hassano” 

Furness,  Withy 
Mcl.ean  Kennedy 

Hull 

l»ndon 

”  18  "Vandalia” 

March  Shipping 

Ixindoii 

From  Qaebec 

*•  18  “Beaverglen”* 

Candn.  Pacific  S.  S. 

London 

Oct.  21  "Scythia”  (Rl 

Nov.  1  “Franconia”  (R) 

Cunard  Donaldson 

Liverpool 

Cunard  Donaldson 

Liverpool 

”  3  “Emp.  of  Scotland”  (R) 

Candn.  Pacific  S.  S. 

tR)— Refrigerated  Space. 

From  HalUas 

Liverpool 

Nov.  14  “Nova  9cotia” 

Furness,  Withy 

Liverpool 

From  VanceOTor 

”  28  “Newfoundland”  (R) 

Furness,  Withy 

Loudon 

Oct.  21  “Durango” 

Royal  Mail  Lines 

L’pool,  Manchester  MId/Ucl.  “Pacific  Importer” 
.Manchester  Late  Oct.  “A  Vessel” 

Furness,  Hithy 

Furness,  Wilny 

Continent  Early  Nov.  "Winnipeg” 

mpire  Shipping 

L'.K.  Ports 

Nov.  2  “Guayaua” 

C.  Gardner  Johnson 

l.iverpool,  Glasgow 

”  3  “Corrientes” 

Balfour  Guthrie 

lx>iidon,  L’pool,  Glas, 

”  15  “Gracia” 

Balfour  Guthrie 

Ijondon 

**  20  “Ixich  Ryan” 

Hoyal  Mall  I.ines 

U.K.  Ports 

”  '20  “Seattle" 

C.  Gardner  Johnson 

* — Also  to  Continental  Ports  and  Scandinavia. 

TO  EUROPE 
From  Montreal 


20 


Oct.  21  “Prins  Willem  IV” 
”  22  "Woodford” 

”  23  "Helsu  Siiillh” 

”  2.'i  ".Mont  Gaspe” 

“Prills  .Me.\aiider’' 
“Hemsefjell” 
“Iteaverlirae” 
"Saint  Male” 
“Capo  Noli” 
“Prins  Maurits” 
"Oris” 


27 


Nov. 


30 


Boost  Carrying  Capacity 
Of  Vehicle  Cargo  Ships 


ItelK.,  Holl.,  Germ. 

France,  Belg„  Germ. 

Scandinavia,  Baltic 
Antwerp 

Belg.,  Hull.,  Germany 
.Scandinavia 
Belgium 

France  A  Belgium 
West  Coast  Italy 
Belg.,  Holt.,  Germany 
.Scandinavia 
F'rance,  Belgium, 

Holland,  Germany 
Belg.,  Holt.,  Germany 
Belgium 
l.isbon,  Medit. 

Srandinavia,  Baltic 
.Scandinavia,  Baltic 
Scandinavia,  Italtic 
.Scandinavia,  Baltic 
Scandinavia,  Baltic 
l.isbon,  Medit. 

Belg.,  Holl.,  Germany 
Belg.,  Holl.,  tiermany 
Belg.,  Holl.,  (ierniany 
l.isbon,  Naples 
From  Vancouver 
Mediterranean 
Belg.,  Holl.,  F'rance 
South  Medit.  I.ate  tict. 

Continent  Early  Nov. 

France,  Belg.,  Holl.  Nov.  .1 
Belg.,  Holl.,  liermuny  ”  .I 
France,  Belg.,  Holl.  ”  11 

Belg.,  Holl.,  Gernianv  ”  17 

South  Med.  .Mid  Nov. 

TO  EAST  AND  SOUTH  AFRICA 
From  Montreal 


Shipping  Limited 
Cunard  Uonaldson 
.Saguenay  Terminals 
.Montreal  Shipping 
Shipping  Limited 
Brock  Shipping 
C.  P.  S. 

I'uriiess,  Withy 
I'nrness,  Withy 
Shipping  Limited 
Brock  Shipping 


"Wendover” 

“l*rliis  Willem  III” 
“Beaverford” 

“Mont  Clair” 
“Svaneholm” 
“Askot” 

“Vigoer” 

“F'reden” 
“Signeborg” 

"Marla  I'uolina’’ 
"Prins  J.  W.  Friso” 
“Wanstead” 

20  “Prins  W.  Van  Oran 
20  “Columbia” 


1» 


tiunard  Donaldson 
Shipping  Limited 
Candn.  Pacific  S.  S. 
Montreal  .Shipping 
.Swedish  American  Line 
Swedish  American  Line 
Swedish  American  I.iiic 
Saguenay  Terminals 
Saguenay  Terminals 
Montreal  Shipping 
Shipping  Limited 
fiiinard  Donaldson 
Shipping  Limited 
March  Shipping 


Oct. 


“Xereide” 

“Taranger” 

“Vingnes” 

“Winnipeg'' 

“Brandanger" 

“IHiivendyk" 

“Uergaiiger” 

“Dalerdyk” 

“Etna” 


Empire  .Shipping 
tianada  Shipping 
Empire  Shipping 
Empire  Shipping 
Canada  Shipping  Co. 
Ftnyal  .Mail  Lines 
Canada  .Shipping  Co. 
Royal  Mall  I.ines 
Empire  Shipping 


From  Monfrool  and  Quoboe 
EMPRESS  OF  CANADA 
Oct.  27,  Ncv.  17,  Dec.  13* 


Feb.  7* 


EMPRESS  OF  FRANCE 


Ncv.  10,  JCR.  «*,  J«M.  31*,  Feb.  20* 
*Froiii  Saint  John,  N.l. 


FIRST  CLASS 

$253  up 


TOURIST 

$U7  up 


London,  Eng. — A  new  British 
j  invention  has  just  been  announced 
I  which  enables  cargo  ships  to  in- 
j  crease  their  capacity  for  carrying 
cars  and  other  vehicles  by  as  much 
i  as  50%.  The  change  can  be  ef- 
j  fected,  not  only  in  plans  for  new 
I  cargo  ships,  but  also  by  altering  | 
j  the  interior  of  existing  vessels. 

The  new  idea  is  to  attach  on 
hinges  metal  panels,  forming  with 
corresponding  panels  hinged  to  the 
ship’s  side,  floors  or  tween  decks. 
When  these  panels  are  in  use  an¬ 
other  deck  is  available  giving  the 
ordinary  cargo  ship  a  character¬ 
istic  of  a  cargo  liner.  Cars  can 
then  be  carried  on  the  new  decks 
as  well  as  all  kinds  of  manufac¬ 
tures.  In  times  of  war  the  new 
decks  could  be  used  for  the  trans¬ 
port  of  troops  and  the  lower  part 
of  the  holds  for  vehicles  and 
equipment. 

The  first  ship  to  have  her  in¬ 
terior  altered  in  this  way  will  be 
the  steamship  “Burmount,”  owned 
by  the  Burness  Shipping  Company. 
A  director  of  this  company  was 
one  of  the  men  responsible  for  the 
idea  and  its  practical  application. 


Oct.  31 
Nov.  3 
”  14 


S.  &  S.  Eaxt  Africa 
West  Africa 
West  .Africa 
From  Vancouver 
South  .Africa  9.-pt.-Oct. 

South  Africa  late  Oct. 

Lourengo  Marques. 

Belra  Oct.  27 

South  Africa  Eae|v  Nov. 

i  Vkay  Nov.  1 

Maiula.  India 

11 


“La  Cordillera” 
“Cabano” 
“Chandler" 


Shipping  Limited 
Cunard  Donaldson 
Cunard  Donaldson 


“A  Vessel” 
“Houston  City’ 


Smith  Line 
Dingwall  Cotts 


Discuss  Possibilities 
Alaska-U.S.  Air  Link 


From  Quoboe 
EMPRESS  OF  SCOTLAND 

Nav.  3,  Nov.  24 
FIRST  CLASS  TOURIST 

$271  up  S172  up 


Famous  Canadian  Pacific  servica 
b  also  yours  on  the  passenger- 
carrying  freighters,  Beoverford 
ond  B»av0rburn.  Sailings  approx- 
imofely  twice  monthly.  Dates  on 
request.  First  Oass  $242. 


with  pauporH  and  tuK  ktformaNoa 
boM  your  awn  tiavul  agunt  or 


ANY  CANADIAN  PACIFIC  OFFICB 


Ottawa  —  Decision  was  reach¬ 
ed  here  at  a  conference  of  Cana¬ 
dian  and  U.S.  government  repre¬ 
sentatives  to  recommend  methods 
j  of  surveying  the  route  of  a  pro- 
I  posed  rail  line  to  link  the  U.S. 
proper  with  Alaska  through  Bri¬ 
tish  Columbia. 

j  Announcement  to  this  effect  by 
'  External  Affairs  Department  gave 
'  no  details,  pointing  out  only  that 
conferees  had  decided  on  “certain 
recommendations”  as  to  how  such 
a  location  survey  might  be  carried 
out.  Further  meetings  are  expect¬ 
ed  to  be  held  in  the  near  future. 

Conference  did  not  deal  with 
the  question  of  whether  or  not 
the  line  should  be  built,  but  was 
concerned  only  at  this  stage  with 
the  possibilities  of  surveying  a 
route.  The  proposed  rail  line,  if 
built,  would  link  Prince  George, 
B.C.,  500  miles  north  of  Vancouver, 
with  eastern  Alaska. 

Representatives  of  the  U.S.  De¬ 
partment  of  the  Interior  and  Army 
engineers  attended  the  conference 
here  with  officials  of  the  Canadian 
External  Affairs,  Transport,  Re- 
Bources,  Mines,  Finance  and  De¬ 
fence  departments. 


Oct,  24  ‘‘City  of  Coventry** 
**  28  “Andre’* 


MoLeaii  Kennedy  I-ld. 
Canada  Asiatic 


“I.ake  Kootenay” 

“Triton” 

“Christen  Smith” 

“Hoegh  Silverniooou 
“Ctrecht” 

TO  FAR  EAST,  INDIA  AND  STRAITS  SETTLEMENT 
From  Montreal 

Manila,  Hong  Kong 
India,  Japan 
Manila.  India, 

Hong  Kong 
India 

From  Vanconver 

.Manila,  Japan,  China 
.Manila,  India 
Manila,  Japan 
Japan,  Hong  Kong 
and  Philllpinrs  ’*  9 

Manila,  Hong  Kong  ”  12 

Manila,  India  ”  12 

.Manila,  China,  Japan  ”  18 

Manila,  Japan.  China  ’’  2U 
From  Now  Wextminitor 
Hawaii  Oct.  .30 


N.  Pacific  Shipping 
North  Pacific  Slitnpiiig 
Anglo-Can.  Shipping 
Dingwall  Cottx 
Dingwall  Cotts 


”  30 

Nov.  15 


"Steel  Admiral” 
“City  of  Capetown'’ 


Amalgamated  Exporters 
McLean  Kennedy  Ltd. 


Oct.20 
Nov.  1 


“India  Mall” 

“Hoegh  Silvermoon’’ 
"American  Mail” 


American  Mail  Line 
Dingwall  Cotts 
American  Mail  Line 


“Christer  Salen” 
“SunnyvIHe” 
“Sllveroak” 
"China  Mall” 
“Sven  .Salen” 


Canada  Shipping  Co. 
Ralfonr  (Vuthrie 
Dingwall  Cotts 
American  Mall  IJne 
Canada  Shipping  Co. 


Dingwall  Cotts 


"Hawn  Lumberman” 

TO  WEST  INDIES  AND  GULF  OF  MEXICO  AND  S.A. 

From  Montreal 


Nassau,  Jamaica 
West  Indies 
Caribbean,  Venezuela 
Cuba,  C.A.,  W.I. 
Buenos  Aires 
West  Indies,  Cuba, 
Central  America 
West  Indies 
Nassau.  Jamaica 
Cuba,  C.A..  Panama  ) 
Cuba,  Haiti,  W.I. 
Central  America 
South  America 
Caribbean,  A'enezuela 
Havana,  Vera  Cruz 
West  Indies 
Nassau  Jamaica 
R.  Aires,  Montevideo 
Cuba,  N'.W.L,  W.I. 
Cuba,  N'.W.L.  W.I. 
Cuba,  Mexico 
Cuba,  Mexico 


Oct.  21 
”  23 


“Candn.  Conqueror” 
“Canadian  Cruiser” 
“Spurt” 

“London  A’endor” 
“London” 


Cun.  National  S.  S. 
Can.  National  9.  S. 
Saguenay  Terminals 
Saguenay  Terminals 
Robert  Heford  Co. 


“Enid” 

"Ijidy  Nelson” 
“Candn.  Highlander” 
“Sunavis" 
“.9iinniont” 

“Xor.se  Captain” 
“Mormaepenn” 
“.9unrell” 
“Vasaholin” 

“Can.  Constructor” 
“Can.  Victor” 
"Bowhill” 
“Sunprince” 
“.Sunprince” 

“A  Vessel” 

‘Sunrell” 


Central  America 

Fr.m  Vane.ovcr 

”  28 

“Bowplate” 

South  America 

Oct.  26 

“Trader” 

Central  A  S.  A. 

W.I.,  G.  of  M.,Crntral 

”  20 

“Sailors  Splice” 

A  South  America 
C.A.  Canal  and 

”  23 

“Santa  Flavia” 

Caribbean 

”  28 

“Anchor  Hitch” 

I.atlii  Vmo-h-a 

C.A.,  Panama  A  West 

”  30 

“Bresle” 

l.atiii  .\mei-ioa 

E./Xov. 

“Don  .\iirelio’' 

Coast  S.  America 

N'ov.  7 

“Santa  Ellana” 

Central  A  S.  A. 

”  8 

“Mormacland” 

South  America 

”  1.3 

“Seafarer” 

TO  PACIFIC  ISLANDS, 
From  Vancoaver 

AUSTRALIA 

South  Seas 

Oct.  21 

“Thor  1” 

AiiMrallu 

F./\ov. 

“Mirrabooka” 

Australia 

E./Not. 

"Mlrrabrooke” 

Hoiinli’t  i.  Australia 

From  Montreal 

N<iv.  2 

“Aorangl” 

Ijitc  Del. 
F.nd  Oct. 

ro  VANCOUVER 

“Stad  Leiden” 
“Ottawa  Valley” 

Prom  Nontrtal 

Oct.  28 

“Durban  Bay" 

Can.  National  S,  S. 
Swedish  American  Line 
Can.  National  S.  S. 
Saguenay  'l  erniiiiuls 
Saguenay  Terminals 
Robert  Heford  Co. 
Montreal  Shipping 
Saguenay  Terminals 
Swedish  American  Line 
Can.  National  S.  9. 

Can.  National  S.  9, 
Cunard  Donaldson 
Saguenay  Terminals 
Saguenay  Terminals 
Saguenay  Terminals 
Saguenay  Terminals 
Cunard  Donaldson 


C.  Gardner  Johnson 


C.  Gardner  Johnson 
Empire  Shipping 


Empire  Shipping 
Empire  Shipping 
Empire  Shipping 
Canadian  Australasian 


Mt.  .Australia  N.Z,  I.ine 
.Mt.  Australia  N.Z.  Line 


NEWFOUNDLAND  SERVICE  FROM 


March  Shipping 


Oct.  23 
“  21 
”  27 


Nov. 


Mtl.  to  .St.  John's 
Halifax 

Mtl.  to  St.  John’s 
Mtl.  to  St.  John’s 
Halifax 
St.  John 

Mil.  to  Coriierbrook 
Mtl.  to  91.  John’s 
Mtl.  to  St.  John’s 
Mtl.  to  St.  John’s 
Mtl.  to  St.  John's 
St.  John 
Halifax 

Mtl.  to  Cornerbrook 

TO  TEL-AVIV-HAIFA 
Fraax  MMtraal  Oct.  21 


“Novaport”  (Hi 
“Port  Amlierst”  (R) 
“Dundas  Kent” 
“Wellliigtoii  Kent” 
“Newfoundland” 
“Fort  Avalon”  (R) 
“Gulfport”  (R) 
“Island  Connector” 
“N'ovaport” 

“Blue  Seal” 
“Novaport” 

•Fort  Townshend” 
Nova  Scotia” 


16  “Gulfport” 


Clarke  Steamship 
Furness.  Withy 
.Montreal  Shipping 
Robert  Reford  Co. 
Furnes.s,  Withy 
Furness,  Withy 
Clarke  Steamship 
Clarke  Steamship 
Clarke  Steamship 
Montreal  Shipping 
Clarke  Steamship 
Furness,  Withy 
Furness.  Withy 
Clarke  Steamship 


Shipping  Limited 


1 


Better  Days  For 
B.C.  Shipyards 


Naval  Orders  Give  Stim¬ 
ulus  to  Industry 
Pacific  Coast 


on 


(Special  to  The  Financial  Times) 

Vancouver  —  British  Columbia 
shipyards  are  to  share  naval  ship¬ 
building  contracts  totalling  nearly 
111,000,000  during  the  coming 
months  as  the  result  of  Canada’s 
stepped-up  ship  construption  pro- 
I  gram. 

I  Since  the  World  War  II  ship- 
j  building  industry  ran  out  there 
jhas  been  widespread  inactivity 
I  among  Canada’s  west  coast  yards, 

I  and  for  that  reason  the  new  busi¬ 
ness  will  provide  a  stimulus  at  a 
I  welcome  time.  It  had  been  feared 
that  indefinite  suspension  of  ship¬ 
building  would  lead  to  gradual 
dispersal  of  all  the  skilled  work¬ 
ing  crews  and  eventually  dis¬ 
mantlement  of  the  yards. 

While  the  Canadian  govern¬ 
ment’s  shipbuilding  program,  au¬ 
thorized  through  the  Canadian 
Commercial  Corporation,  means 
business  for  practically  all  Can¬ 
ada’s  major  yards  on  both  coasts 
and  on  the  Lakes,  some  of  the 
larger  craft  specified  in  the  new 
schedule  are  to  be  laid  down  on 
the  west  coast,  as  was  the  case 
during  the  war. 

One  of  four  anti-submarine  es¬ 
cort  vessels  ordered  is  to  be  built 
by  Burrard  Dry  Dock  Co.,  and  the 
same  company  with  Victoria  Ma¬ 
chinery  Depot  at  Victoria  will 
build  gate  vessels.  Yarrows  Ltd., 
subsidiary  of  thfe  Burrard  com¬ 
pany  at  Esquimau,  and  the  Vic¬ 
toria  Machinery  Depot  will  build 
minesweepers. 


The  Chateau  Laurier,  Ottawa, 
will  be  the  venue  this  year  of  the 
annual  meeting  of  the  Canad  an 
Woollen  and  Knit  Goods  Manu¬ 
facturers  Association,  which  will 
be  held  October  23-24. 

Feature  of  the  event  will  be  an 
exhibit  of  Canadian  made  textiles 
in  the  hotel  lounge.  The  display 
will  be  open  to  the  public  both 
days,  being  officially  opened  by 
Prime  Minister  Louis  St.  Laurent 
on  October  23.  Fabrics  and  ar¬ 
ticles  of  clothing  produced  in 
Canada  of  wool,  cotton,  rayon, 


nylon  and  silk  will  be  shown  under 
the  theme  “Still  The  Best  — 
Canadian  Textiles.” 

Annual  dinner  of  the  woollen 
and  knit  goods  producers  will  be 
held  in  the  Banquet  Hall  of  the 
Chateau  on  the  evening  of  Oc¬ 
tober  23  with  Hon.  Hugues  La¬ 
pointe,  Minister  of  Veterans’  Af¬ 
fairs,  as  speaker.  At  luncheon 
earlier  that  day,  H.  G.  Smith,  of 
Hamilton,  association  president, 
will  deliver  his  annual  report  to 
members. 

It  is  expected  that  approxi¬ 
mately  300  primary  textile  manu¬ 
facturers  will  attend  the  gather¬ 
ing.  Many  of  Ottawa’s  department 
stores  are  arranging  window  dis¬ 


plays  of  Canadian  made  textiles 
for  the  two  days. 


The  architectural  field  uses  Mo 
nel  for  roofing  and  for  tie  rods  that 
help  hold  up  masonary  and  ceil 
ings. 


Toole,  Peet& Co. 


LIMITBD 

FINANCIAL  AGENTS 

Appraisan  oad  Valaatars 
Ostotas  Maaagod 

CALCARY  CANADA 


New  Honolulu-Vacouver 
Record  Set,  C.P.  Airlines 


Vancouver  —  The  Canadian  Pa¬ 
cific  Airlines  ship,  “Empress  of 
Auckland”  last  week  established  a 
new  record  for  the  trans-Pacific 
time  for  commercial  aircraft  be¬ 
tween  Honolulu  and  Vancouver 
when  it  landed  here  10  hours  and 
11  minutes  after  take-off  from 
the  Hawaiian  capital.  This  was  20 
minutes  better  than  the  previous 
record  for  the  Honolulu-Vancouver 
flight. 

Flown  by  Capt.  George  Jarvos, 
of  Vancouver,  who  set  the  pre¬ 
vious  record  of  10  hours  and  31 
minutes  two  months  ago  with  the 
Empress  of  Hong  Kong,  the  air¬ 
craft  made  a  non-stop  crossing- 
covering  a  distance  of  2,720  miles. 

Flying  as  first  officer  to  Capt. 
Jarvos  was  Bruce  Thompson,  of 
Auckland,  New  Zealand  and  Van¬ 
couver. 


Prefabricated  Barge 
Built  For  Australia 


An  interesting  method  of  pre¬ 
fabrication  has  been  employed  in 
the  design  of  a  hopper  barge  built 
for  the  Maritime  Services  Board 
of  Sydney,  Australia,  by  Brooke 
Marine  of  Lowestoft,  England. 

The  vessel  has  a  hopper  capa¬ 
city  of  250  tons  dredging  at  20 
cu,  ft.  per  ton  and  is  of  all-weld¬ 
ed  steel  construction,  prefabri¬ 
cated  in  56  units  of  varying 
weights  of  up  to  5  tons.  These 
are  arranged  for  immediate  rivet¬ 
ing  together  on  arrival  in  Aus¬ 
tralia. 

To  facilitate  assembly,  all  units 
are  labelled  and  rivets  are  supplied 
in  boxes  labelled  for'  each  specific 
part  of  the  vessel.  The  barge  is 
105  feet  in  length  and  the  door 
winch  has  been  designed  to  lower 
away  all  doors  simultaneously  at 
a  controlled  speed  and  to  raise 
four  doors  simultaneously  and 
close  them  against  special  rubber 
sealing  gaskets. 


Claims  for  Unemployment  In¬ 
surance  benefits  filed  in  July  total¬ 
led  52,179,  a  decrease  of  about  16 
per  cent  from  the  June  total  of 
62,048.  but  a  rise  of  five  per  cent 
over  the  July,  1949  figure  of  49,- 
586. 


Par.  Arxrntina  Brazil  Line 
E.  Gardner  Johnson 


TO  ENJOY  THE 
GOOD  THINGS  IN  LIFE 


Eninire  ShinpinR 
E.  Gardner  Johnson 
Balfour  Guthrie 
Par.  ArKenlina  Brazil  Line 


Your  chance  to  make  dreams  come 
(rue  is  all  loo  brief. 

Don't  let  it  pass  you  by. 

Plan  your  financial  security  by 
opening  a  regular  savings  account 

loJay.  SAVINGS  EARN  2%. 


Canada 

Permanent 

fHortqage 

Corporation 


320  BAY  ST.,  TORONTO 


Get  the  information  quickly  by 


'P.W.  f  ELETYPE 


SURE,  SPEEDY  SERVICE  PROVIDED  BY 
THE  TWO  GREAT  TELEGRAPH  COMPANIES 


When  minutes  count,  "Talk  by  Teletype".  Your 
message  is  sent  and  received  instantly  .  .  , 
put  in  writing  for  your  permanent  records.  P.W. 
provides  the  combined  facilities  of  the  two 
country-wide  telegraph  systems  for  o 
dependable,  private  "hook-up" 
between  branches,  factories, 
warehouses  . . .  local 
or  coost-to-coost. 


The  advantages  of  Canadian 
National  — Canadian  Pacific  Private 
Wire  Teletype  Service  are  available 
to  all  or  any  of  your  branches.  The 
cost  is  surprisingly  low.  Coll  your 
local  telegraph  office.  A  communica¬ 
tions  expert  will  arrange  a  demon¬ 
stration  .  .  .  prove  how  P.W.  can 
speed  your  business. 


Private  Wi 


CANADIAN 
NATIONAL  4 


SERVIC 


r 


CANADIAN 

PACIFIC 


HANDLING  MORE  THAN  75%  OF  ALL  CANADIAN  TELETYPE  SERVICE 


Information 
Travel  Fnnds 


New  regulotions  covering  trovel  funds  were  onnounced 
by  the  Minister  of  Finonce  on  Wednesdoy,  October  4th. 


The  main  point  to  remember  is  that  Canadian  residents 
require  Form  H  Permit  to  take  out  of  Canada  more  than 
$50  U.S.  or  more  than  $100  of  Canadian  and  U.S.  cur¬ 
rencies  combined.  Form  H  Permits  will  continue  to  bo 
available  at  banks. 


The  regulation  covering  the  use  of  Form  H  for  the  export 
of  currency  is  a  safeguard  against  the  export  of  capital 
sums  where  such  export  would  not  be  permitted  through 
other  channels. 


Authority  has  been  given  to  bonks  and  other  agents  of  the 
Foreign  Exchange  Control  Board  to  opprove  applications 
for  U.S.  trovel  funds  without  reference  to  the  Boord  for 
amounts  up  to: 

1.  $500  per  trip  for  bona  fide  business  travel. 

2.  $500  per  person  in  the  calendar  year  for  other  travel. 

3.  $2,000  Canadian  per  year,  or  its  equivalent,  for 
attendance  during  a  full  academic  year  at  a  university, 
college  or  boarding  school  in  the  United  States. 


Applications  in  axcast  of  that*  amounts  may  bo  roferrod  to  th# 
Board  and  will  bo  approvod  for  roosenabla  amounts,  having  regard  to 
tha  duration  of  tha  propesod  jaurnays. 


Border  Trovelr— Individuols  may  obtain  up  to  $50  U.S.  in 
any  calendar  month  for  use  on  o  trip  to  the  United  States 
where  the  opplicont  will  not  be  taking  out  of  Canada  more 
than  o  total  of  $100,  of  wjiich  not  more  than  $50  is  in 


U.S.  funds. 


Furthor  information  ovailobla  at  any  bonk  or  from 

FOREIGN  EXCHANGE  CONTROL  BOARD 

IT.  JOHN'S  .  MONTREAL  •  OHAWA  •  TORONTO  •  WINDSOR  •  VANCOUVER 
tsswed  wider  authority  of  tho  Gevemmenf  of  Canada 


ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


—THE  HNANCIAL  TIMES,  OCTOBER  20,  1950  1$ 


■  Apparont 
Annual 
s  DIv 


iiiiy- 

liljO  Current  Yield 
Low  Price  Vc 


barn.  Apparent 
per  Annual 
liliare  Uiv. 


Current  Yield 
I.OW  Price  Ci 


Abitibi 

Acadia-Atl. 

Agnew-Surpass 


2.44 

. . . 

Algoma  Steel 

24 ’4 

12% 

7.26 

2.70 

Aluminium 

88 14 

40-% 

0.89 

0.60 

Argus  Corp. 

9 

5% 

1.90 

1.80 

Asbestos 

36’% 

21 

0.61 

Atlas  Steels 

12% 

7 

4.25 

2.50 

Bathurst  ‘A’ 

38 

17’% 

1.24 

0.50 

do  ‘B’ 

14 ’i 

3  Vs 

2.28 

0.90 

Beatty  Bros. 

14’% 

11 

. . . 

Bell  Tel  ‘Rghts’ 

1.14 

1.02 

1.20 

2.66 

Bell  Telephone 

43% 

38’% 

4.51 

2.00 

Brazilian 

24’% 

17% 

2.62 

1.00 

B.A.  Oil 

32% 

22 

0.60 

0.40 

B.C.  Forest 

5’i 

2’% 

0.67(d)  . . . 
2.55  2.00 


3.07  0.70 

2.24  1,60 

0.30 

0.11 

3.21  1.20 

2.61  0.60 
3.34  1.60 

2.74  1.15 

0.75  0.45 

4.80  1.50 

1.33  1.00 


B.C.  Pack.  ‘B’  10 

B.C.  Pwr  ‘A’  32% 

do  ‘B’  5% 

Brown  Co.  8% 

Bruck  Mis  'A'  19% 

do  ‘B’  9 

Building  Prod.  36 
Burlington  Steel  17%. 

Bur.  DyDk  ‘A’  8% 

Canada  Cement  48':> 

Can.  &  Dom.  S.  23 


do  ‘B’  12% 

Cosmos  Imperial  17 
Distillers  28 

Dom.  Bridge  56% 
Dom.  Engineer.  75 
Dom.  Fdrs  &  Stl  38V2 
Dom.  Glass  65 

Dom.  Magnesium  14% 
Dom.  Oilcloth  43 
Dom.  Steel  ‘B’  27% 

Dom.  Stores  (n)  11% 

Dom.  Tar  &  Ch.  30 
Dom.  Textile  12 

Dom.  Woollens  13  Vi 

Donnacona  25 

Eastern  Steel  7  % 

Electrolux  18% 

Famous  Players  16 

Fanny  Farmer  40% 
Federal  Gr ‘A’  14% 

Fleet  2% 

Ford  ‘A’  57 

Foundation  Co.  38 

Fraser  Cos.  38  % 

Gatineau  Pwr  19% 

Gen.  Bakeries  3 

Gen.  Steel  Wres  20 
Goodyear  103 


12% 

9 

12% 

17 

13% 

16 

28 

14% 

28 

56 ’2 

31  Vi 

56’% 

75 

42 

75 

38’i 

22’% 

38’i 

65 

35% 

60 

)  14 ’4 

7’i 

11 

43 

36  Vi 

40 

27 ’4 

13’% 

27  V4 

11% 

10’% 

11% 

30 

20 

27’% 

12% 

10  Vi 

12% 

13  Vi 

8 

8 

25 

13'% 

25 

7% 

3.50 

5’% 

18’i 

11% 

16% 

16 

13’% 

15% 

40’% 

30% 

33 

14% 

5 

ll’i 

2V4  1.05 

1.50 

57 

20  Vi 

57 

38 

24 

38 

38  ••'4 

19 

38% 

19 ’2 

16 

18 

3 

1.59 

2.15 

20 

13 

19’4 

103 

80 

97 

0.75 

0.60 

Can. 

North.  Pwr 

12 ’,2 

8  Vi 

10% 

5.58 

3.49 

1.60 

Gt.  Lakes  Ppr 

26  ••'i 

0% 

26% 

2.90 

1.50 

Can. 

Pack. ‘A’ 

39 

29 

39 

3.85 

3.15 

1.40 

Gypsum  Lime 

22% 

14 

22% 

2.90 

1.50 

do  ‘B’ 

30 '4 

14-’!4 

30 

5.00 

1.74 

0.75 

Hamilton  Bridge 

15  ■"s 

8 

12% 

2.18 

1.80 

Can. 

Pr  Mg  (n) 

48 

45 

47’o 

3.79 

1.67 

0.80 

Harding  Carpets 

12 

9 

10’. 

2.36 

1.00 

Can.  Steamship 

25 

12  , 

24 ’0 

4.08 

8.53 

2.00 

Howard  Smith 

58% 

27 

58 

1.09 

0.80 

Can. 

Vinegars 

14 

12 

13-’‘t 

5.82 

0.88 

0.50 

Imperial  Oil 

29% 

16’.. 

29’i 

7.82 

2.00 

Can. 

Wire  ‘B’ 

.54 ’2 

24% 

54’2 

3.66 

0.62 

0.67  »•. 

Imperial  Tob. 

15 

12% 

13 

3.04 

2.00 

Cdn. 

Breweries 

24% 

18% 

21 

9.52 

6.49 

2.00 

Indust.  Accept. 

41 

19'.. 

34 'i 

2.92 

1.75 

Cdn. 

Bronze 

30 

19 

30 

5.84 

0.76 

0.40 

John  Inglis 

14  v; 

7  Vi 

14 

2.88 

1.25 

Cdn. 

Canners 

22 

13’. 

2II2 

5.85 

5.28 

2.00 

Inti.  Mt  In  ‘A’ 

40% 

21 

40% 

4.54 

1.00 

do  2nd  Pfd. 

22 

13 '4 

21 ’,0 

4.65 

2.08 

2.00 

Inti.  Nickel 

38% 

29 

38 

2.72 

0.80 

Cdn. 

Car  &  Fdy 

14  Vi 

9V4 

14% 

5.56 

7.13 

2.50 

Inti.  Paper 

53 

36 -Vi 

51’i 

4.33 

2.00 

Cdn. 

Celanese 

441% 

19 

43  •'’4 

4.57 

0.90 

0.50 

Iritl.  Pete 

13'a 

7 

13 

3.36 

X.65 

Cdn. 

Drge  &  Dk 

28’2 

18  Vo 

27 

6.11 

16.98 

2.40 

Inti.  Power 

60 

43 

60 

0.66 

Cdn. 

Food  Prod 

8%  3.60 

3.7.5 

1.61 

1.20 

Int.  Utilities 

25 

13’i 

23 -Vi 

5.90 

5.00 

Cdn. 

Foreign  In. 

72 

24 

72 

6.91 

1.70 

1.00 

Labatt 

23'2 

18»i 

18’2 

1.20 

0.86 

Cdn. 

Gen.  Inv. 

21 

15  V4 

21 

4.09 

4.01 

1.60 

Lake-of-the-Wds 

29 

22'% 

27  Vs 

1.24 

0.87'% 

Cdn. 

Industries 

29 

19 ‘2 

29 

3.01 

2.02 

1.00 

Lang  &  Sons 

19% 

13  »2 

14 

6.41 

2.75 

Cdn. 

Locomotive 

36  Vi 

22  Vo 

28 

9.82 

1.22 

0.80 

Laura  Secord 

17 

131.4 

15 

0.06 

Cdn. 

Marconi  5.50 

1.15 

4.30 

0.94 

0.70 

Lewis  Bros. 

15 

9 

10  Vi 

1.66 

1.00 

Cdn. 

Oil  Cos. 

18 

12 

17 

5.88 

2.64 

1.25 

Loblaw  ‘A’ 

34 ’,2 

27 

33 ’4 

1.93 

1.23 

Cdn. 

Pacific  Ry 

21'2 

11% 

21 ’i 

5.82 

2.64 

1.25 

do  ’B’ 

33% 

27’i 

33% 

1.00 

Cdn. 

Vickers  (n) 

14’% 

11% 

12% 

7.77 

2.74 

1.00 

Lowney 

16’- 

131,2 

151,4 

0.78 

0.40 

Cdn. 

West.  Lum 

7 

3 

6% 

6.16 

2.39 

0.60 

MacMillan  ’B’ 

14  Vi 

6 

13 

7.28 

2.00 

Cdn. 

Westing’se 

70 

47 

66’i 

3.00 

1.44 

0.50 

Maple  Leaf  Mill 

11’% 

8 

10  Vi 

4.85 

1.40 

Cockshutt 

20 

11 

20 

7.00 

9.71 

1.50 

Massey  Harris 

39 

15’i 

39 

0.91(d)  .  . . 

Comm.  Alcohols 

6 

2 

3.10 

1.54 

0.85 

McCol’l-Front. 

18  Vi 

lO’a 

18 ’i 

barn.  Apparriit 
per  Annual 
Sliiire  Uiv. 

3.91  1.00 

3.47  1.60 

5.40(d)  ... 

5.92  3.50 

2.38  1.75 

1.67  0.50 

1.68  0.80 

4.53  1.60 

1.92  2.00 

3.77  2.00 

5.68  4.00 

1.06 

1.07  i;oo 
0.96 

2.98  1.95 

5.30  3.55 

1.75  0.95 

4.73  1.00 

12.64  5.50 

1.18  1.00 

1.22  1.00 

0.51  0.25% 

2.06  1.00 

1.72 

1.13  1.20 

2.50  1.25 

1.50  0.60 

1.01  0.30 

5.36  2.00 

I  5.36  2.00 

[  1.70  1.20 

1.46  1.35 

I  14.21  6.00 

0.64  0..j0 

j  2.48  1.50 

11.84  1.87% 

2.14  0.80 

2.77  0.80 

2.77  0.80 

2.41  1.60 

0.21(d)  . .  . 
1.32  0.65 

1.60  1.80 

2.53 

1.40  0.60 

1.74  1.00 

4.90  0.55 

2.34  0.80 

2.71  1.00 

2.72  1.50 

0.10(d)  ... 
1.62  0.50 


■  '  0.73  0.25 

(  |12.69  8.50 

i  4.28  2.00 


t  [14.47 
I  I  1.40 
*  '  0.73 


Cons.  Bakeries  11-’ 
Cons.  Min&Sm  123 
Cons.  Paper  31^ 
Consumers  Gas  177 
Consumers  Glass  30 


0.11  0.05 

2.65  2.00 

2.17  2.00 

4.70  1.00 


Mercury  Mills  7% 

Mexican  L  &  P  2.90 
Milton  Brick  2.25 
Minn.  &  Ont  Ppr  26 
Robt.  Mitchell  28% 

Molson  ‘A’  29% 


3  4.40 

2.25  2.60 

0.95  1.50 

12%  26 
17  28% 

25  Vi  29% 


1949- 

1949. 

1950 

19.')U 

Currer 

High 

l.x>\v 

Price 

do  ’B’ 

29  Vi 

25’i 

29’. 

MU.  Locomotive 

23 ’2 

17 

20% 

Mtl.  Tramways 

88% 

27 

79% 

Moore  Corp. 

83  Va 

64% 

83’2 

National  Brew. 

41 

22% 

22% 

Nat.  Drug  &  Ch. 

9 ’2 

6 

8’2 

Nat.  Grocers 

14% 

10% 

12  »4 

Nat.  Hose.  ‘B’ 

27’% 

15'% 

27’% 

Nat.  Steel  Car 

26% 

16’% 

26 14 

Niagara  Wire 

26  Vi 

20 

26  V4 

Noranda 

74 

48’% 

74 

North  Star  Oil 

13  Vi 

6 

9V4 

Ogilvie  Flour 

24 

19% 

22 

Orange  Crush 

7% 

3%' 

4.50 

Page  Hersey 

50  V4 

36 ’2 

48'% 

Powell  River 

64 

33’(. 

64 

Power  Corp. 

22  Vi 

12 'j 

22 

Pressed  Metals 

21 ',4 

9 ’4 

nVa 

Price  Bros. 

109 

43'2 

109 

Prov,  Transport 

16'i 

10’2 

15'2 

Que.  Power 

20% 

16 

19 

Royalite 

15 ’,2 

5.85 

13’'i 

Russell  Ind. 

21 

14% 

21 

St.  Lawr.  Corp. 

29’2 

4 

29’.. 

Shawinig.  W&P 

27 

22’.. 

26’. 

Sicks  Brewery 

23 

15 'a 

20‘2 

Silverwood  ‘A’ 

20 '2 

8’4 

10 ’2 

do  -B’ 

8 

5% 

7’.. 

Simpsons  ‘A’ 

35 

23 ’2 

.15  ' 

do  ’B’ 

31’i 

21 

31 '2 

Southern  Co. 

22  >. 

17 

20% 

South.  Can.  Pwr 

24  Vi 

17 

24 ’4 

do  Pfd. 

119 

108 

117 

Std.  Chemical 

10’% 

O’a 

Std.  Paving 

18 

7 

15’8 

do  Pfd. 

35% 

18'2 

30 

Stedman  Bros. 

18'2 

13 

18 

Steel  Co.  of  Can. 

28% 

20 

28  •■'i 

do  Pfd. 

29 

20’2 

29 

Tamblyn 

32 

26'2 

31% 

Transvision 

.65 

.15 

.30 

Union  Gas 

19% 

8% 

18 

United  Cor  ‘B’ 

34 

18-% 

34 

United  FuTB’ 

23 

17 

21’.. 

United  Steel 

9’8 

5’,. 

8% 

Wabasso 

18’2 

13 ’,2 

IS'a 

Hiram  Walker 

56  y4 

23% 

56’. 

Westeel  (new) 

19’i 

16 

19’. 

Weston  (Geo.) 

28% 

20’2 

28% 

Winnipeg  Elect. 

42’. 

27 

08  ''s 

York  Knit.  ’B’ 

3 

1.00  1 

:.75 

Zellers  (new) 

17 

13 

IS’a 

BANKS 

Can.  Nationale 

21 

19% 

20’. 

Commerce 

27’i 

22’2 

27 

Dominion 

28% 

24  ’2 

28 

Imperial 

32% 

27’ 8 

32’o 

Montreal 

30% 

23 

30% 

Nova  Scotia 

43% 

34 

43% 

Royal 

30 

24% 

30 

Toronto 

48’i 

35’,  2 

43  Vi 

PROVINCIAL  AND 
MUNICIPAL  BONDS 


THE  WINNIPEG 
STOCK  EXCHANGE 


CALGARY  OIL 
QUOTATIONS 


OTHER  COMMON  and  PARTICIPATING  STOCKS 


AppHrent 

in.->o 

1949 

1  Apparent 

19.'.0 

1949 

Adiiuul 

■Ian. 

June 

Current 

Annual 

Jan. 

Ju  . 

Current 

DIv. 

Hiub 

Low 

I’rice 

Div. 

High 

Low 

Price 

0.50  Acme  Glove 

15 

7 

7 

Circle  Bar 

9 

6 

6’i 

Amal.  Electric 

9'% 

6’.^, 

7 

1.66 

do 

•A’ 

18 

13 

13’% 

0.40  Andian  National 

9'i 

4 ’,3 

6 '4 

4’%d 

Cinzano 

‘A’ 

1.25 

.75 

.75 

Anglo-Nfld.  Dev.  28%  14 

Argus  Co.  Wr.  .45  .03 

Auto  Electric  7%  4  = 

Auto  Fabric  ‘A’  10  5’ 


0.40 

do  ‘B’  5  Vi 

3  Vi 

4.25 

Barcelona  Tract  3.00 

1.00 

3.00 

1.66 

Bates  &  Innes  16 

13 

15 

7.00 

Belding-Cort.  170 

160 

160 

0.60 

Belgium  Glove  11 

8 

9 

0.25 

Bert.  &  Sons  ‘B’  8  Vi 

5 

9 

0.10 

Bickle-Seagr’e  2.50 

1.75 

2.00 

Claude  Ne’n  ‘A’  3.00  1.25  1.25 

do  ‘B’  1.00  .20  .28 

Cochrane-Dun.  11  6  10 

Coghlin  14%  12%.  13> 

Collingwood  Ter.  9%  8  9’, 

do  Pfd.  10  7%  91 

Conduits  National  9%  5  8’ 

Cons.  Div.  Pfd.  1.00  .30  .55 

do  ‘A’  17  15  17 

Cons.  Lithograph  30  24  30 

Cons.  Press  ‘A’  8%.  4.75  6.50 

do  ‘B'  2%  1.05  1.25 


Appuicnt 

Annual 

Div. 

1930 

Jan. 

High 

1949 

June 

I.OW 

Cnrrent 

Price 

1  .Apparent 

1  Annual 
(  Uiv. 

19.'i0 

Jan. 

Hixb 

1949 

June 

Low 

Cuirent 

Price 

1.05 

Hinde  &  Dauch 

21’'4 

14 

21-’'i 

4.00 

Ontario  Steel 

69 

18 

68 

0.60 

Holden  Mfg.  ’A’ 

9% 

5’% 

6 

0.80 

Paton  Mfg. 

24 

9 

10 

0.20 

do  ’B’ 

5*3 

4 

4 

1.00 

Paul  Service 

20 ’2 

12 

..’3 

Holt  Renfrew 

•  . . . 

3.00 

Penmans 

63 

51 

55 

0.56 

Horner  ‘A’ 

16’. 

7 

16 

0.25 

Peoples  Credit 

9 

5 

9 

Hotel  de  La  Salle  15 ’,4 

14 

14 

2.25 

Photo  Engravers 

29 

25 

2  (’,2 

1.56 

Hub  Felt  ‘A’ 

18 

14’2 

15  Vi 

3.00 

Pwr  Co.  2nd  Prd 

57’2 

51 

56 

^0  Com. 

5 

4 

5 

0.25 

Purity  Flour 

9% 

5’.. 

5’i 

1.25 

Hmbers’e  Shoe 

26 

18 

20 

0.77  Vi 

Que.  Tel.  ‘A’ 

l.T 

8% 

10-% 

Blue  Ribbon 

16 

9% 

15’ 2 

0.60 

Cons.  Textile 

15 

8 

13'% 

2.50 

do  Part.  Pfd. 

54 

45 

51 

1.50 

Cor.  Pap.  Box 

29 

17 

23 

2.00 

Blue  Top  Brew. 

25 

20 

21 

0.50 

Craig  Bit 

9’,; 

5  Vi 

9 

3.50 

Bowes  Co.  ‘B’ 

42 

23 

42 

0.40 

Crain  Ltd. 

9% 

6 

9 

... 

Br’d&Mil’n  ‘A’ 

1.25 

-20 

2.00 

Crown  Cork 

38 

31 V3 

36 

Brand. -Hend. 

14 

8 

'sis 

5.00 

Crown  Trust 

125 

114 

119% 

1.66 

Brant.  Cord  ‘A’ 

15  Vs 

14’i 

14% 

4.00 

Crows  Nest  Pass  56 

45  Vi 

55 

do  ‘B’ 

8 

6‘i 

7  Vs 

2.50 

David  &  Fre  ‘A’ 

34  Vi 

29’% 

32 

1.66 

Brant.  Roof. 

23% 

15 ’,2 

15  Va 

0.50 

do  ‘B’ 

171% 

8 

13  Vi 

1.00 

Bright  (T.  G.) 

23 

14 

14 

0.70 

Davis  Leatr  ‘B’ 

9  Vi 

6’% 

8 ’,3 

0.80 

B.A.  Bank  Note 

16 

12 

14 

2.00 

de  Havilland 

40 

12 

40 

. .  . 

B.C.  Pip  &  Pr 

160 

75 

160 

1.00 

Disher  Steel 

16 

5’% 

16 

Burnett 

4 

1.35 

4.00 

11.00 

Dom.  &  Anglo 

136 

102 

136 

2.66 

Burns  &  Co.  ‘A’ 

39 'i 

23 'i 

39Vi 

0.40 

Dom.  Corset 

14  Vi 

13 

13 

Hunt’s  ‘A’  9  Vi  61 

do  ’B*  13  7 

Hur’n&Er’eM  125%  100 
Hydro  Ele  Sec  4.25  2.25 

Imperial  Varn'h  18%  13’ 

do  Pfd.  31%  301 

Inger.-Mach.  9  7 

Inter-City  Bak.  15  12 

Intercolon  Coal  30  25 

Inti.  Bronze  Pdr  8%  4 

do  Pfd.  22  15 

Inti.  Coal&Coke  .33  .20 


Dom.  Dairies 
Dom.  Electro. 


Caldwell  Linen 
do  2nd  Pref. 
Canada  Bread 


Can.  Foils 
do 


Can.  Machinery  7 
Can.  Starch  25 
Cdn.  Bakeries  11% 
Cdn.  Conv.  ‘A’  13 

do  ’B’  13% 

Cdn.  Cottons  49 
Cdn.  Fair.-Mrse  55 
Cdn.  Gen.  Elec.  305 


17 

12 

14 ’i 

0.80 

Dom.  Fabrics 

13’% 

9 

11'% 

18 

16 

16-% 

1.50 

do  2nd  Pfd. 

30 

21 

30 

3’i 

2.30 

2.65 

1.00 

Dom.  Malting 

25’i 

20 

25’i 

17’i 

11 

17 

Dom.  Scottish 

7  Vi 

3’i 

7 

12 ’2 

11 

11 

4.66 

Dom.  Sqre  Bldg 

82 

43’% 

60  Vi 

6% 

5  Vi 

6% 

Donnell  &  Mdge 

11 

1.70 

2.50 

13 

10 

12 

1.50 

Donohue  Bros. 

30 

15 

30 

28’% 

25 

25 

1.20 

Dryden 

30 

11’% 

30 

45  Vi 

35 

40 

East  Kootenay 

9 

1.00 

5  Vi 

30'% 

15 

30 

3.66 

East.  Theatres 

25 

22Vi 

22'% 

7 

4% 

7 

0.45 

Easy  Washing 

7 

5 

5V4 

6’2  25 

5’2  10  li 


3.00 

Cdn. 

Gen.  Sec. 

65 ’i 

12  Vi 

65 

Cdn. 

Ice  Machine 

5’i 

4 

4 

0.80 

do  ‘A’ 

12% 

9 

10 

5.00 

Cdn. 

Inger.-Rnd 

81 

64 

70 

Cdn.  Int  In  Tr  8%  3  81 

Cdn.  Pr&PpIn3.00  1.23  3.00 

Cdn.  Silk  Prod.  34%  19%  ... 

Cdn.  Tire  41’%  22  38 

Cdn.  Wallp’r  ‘A’  16  12  12 

do  ’B’  16  12  13V 

Cdn.  Wire’d  ‘A’  29  23  Vi  29 

Cassidy’s  15  10  12 

Catelli  ‘A’  11 ’i  10  11 V 

do  ‘B’  14  Vi  12Vi  14 

Celtic  Knitting  11  6  11 

Central  Can.  Ln  210  201  205 

Chartered  Trust  30  27%  30 

Chatco  Steel  14 ’i  8  11' 

Chateau  Gai  10  7  8 


Econom.  In  Trst  57  38 

Enamel  &  Heat.  22  14 

Equitable  Life  11  Vi  10 

Fairchild  1.85  .60 

Fibre  Products  12%  8 

Fittings  Ltd.  9  7 

Flash  Fasteners  2’i  1.00 
Fleury-Bissell  6 ’4  .25 
Ford  ’B’  57  22 

For.  Prw  Sec  50  10 

do  Pfd.  11 ’i  4 

Freiman  .  10  6 


Grand  &  Toy  17 
Great  West  Coal  26 
Great  West  Felt  7 
Great  West  Sad.  13 
Greening  Wire  5 
Hahn  Brass  24 
do  Pfd.  29 

Hamilton  Cotton  16 
Hartz  ‘A’  10% 

Hayes  Steel  36 ’i 
Hender.  Paper  12% 


14  Vi  22 
10  10  Vi 


Inti.  Paints 

10 »% 

5  Vs 

9 

1.26 

do  Pfd. 

25 

18 

20’% 

Interprov.  Util. 

5% 

5 

5  Vi 

0.86 

Invest.  Found 

17’% 

8 

17’% 

1.00 

Jaam’ca  Pu  Se 

13 

10 

11’/, 

0.80 

Journal  Pub. 

15  Vi 

12'i 

15  Vi 

0.75 

Kelvinator  (n) 

20’% 

17% 

re 

Lambert  (Alf.) 

12 

7’% 

9 

Langley’s 

1.50 

0.25 

.75 

1.66 

Lawson  &  J.  ‘A’ 

21 

18 

21 

do  B’ 

11 

10 

10 

Levy  Bros. 

5% 

4 

Lindsay 

15 

10 

16 

4.66 

Loews  Theatres 

80 

70 

80 

1:00 

London  Hosiery 

7  Vi 

4.10 

4 

MacKinnon  Stl 

13 

7'% 

15 

2.75 

MacLaren  P&P 

48  Vi 

32 

48’% 

1.00 

Mailman 

19% 

14’% 

16’% 

0.50 

Maple  Leaf  Gar. 

20 

10’% 

13’% 

0.80 

Maritime  Tel, 

18% 

16  Vi 

17’% 

0.50 

Maxwell  Ltd. 

8 

6 

10’% 

1.00 

McBrine 

18 

16’% 

16% 

0.40 

McCabe  Gr  ‘B’ 

9% 

3.00 

9% 

Helchers 

5 

4.75 

4.75 

(^uinte  Milk  ’A’  10 

do  ‘B’  3.15 

Regent  Knitting  27 
Reitmans  25 

Reliance  Grain  35 
Renfrew  Tex’A’  8 


Robinson  Little  12 
Holland  Paper  14 
eSt.  Lawr.  Flour  24 
Sangamo  13 

Sarnia  Bridge  8 


27 

20 

22’ 

25 

15 

22 

35 

6.25 

6',. 

8 

5'.. 

6 

20 

17% 

30-% 

26 'a 

29’,; 

15 

5 

5 

60 

38’% 

60 

11  Vi 

8  Vs 

10 

12 

9 

9V; 

14 

6 

14 

1.00 

Scythes 

16  Vi 

14 'i 

14 '4 

0.60 

Sheraton  ‘A’ 

21 

7’,3 

2OV3 

1.25’ 

..Sherwin-Wllms 

25 

15 

24 

1.40 

Silknit 

23 

11% 

23 

1.20 

Simon  &  Sons 

20 ’a 

14 

It 

1.95 

Slater  Co. 

41 

25’i 

41 

Stand.  Clay 

16 

9Va 

10’4 

Std.  Radio  ‘A’ 
Stan.  Brock  ’B’ 


Sterling  Coal 

11 

9 

11 

1.56 

Stow’l  Scr’w  ‘A’ 

19’% 

16 

do  ‘B’ 

7V% 

5 

1.46 

Stuart  Oil  Pfd. 

20% 

15 

17 

1.50 

Supertest  Pete 

140 

42 

130 

2  Vi 

1.00 

1.00 

6’% 

.25 

..50 

57 

22 

57 

50 

10 

50 

ll’i 

4 

ll’i 

10 

6% 

10 

38V2 

16  Vi 

36  Vi 

36  Vs 

16  Va 

36  Vi 

22 

13 

13 

17 

14 

17 

26 

15’% 

23’% 

do  Pfd. 

Mica  Co. 
Midland  &  Pac. 
Mitchell  (J.S.) 
Modern  Contain. 
Modern  Toot 
Monarch  Knit. 
Monarch  Mtge 


10%  11 
.50  1.00 

14  Vi  17 
100  100 
12%  18 
3  7’ 

8’i  12 

6’8  16 


Taylor  Pearson 
Theatre  Prop. 
Thrift  Stores 
Tip  Top  Can  ‘A’ 
Tip  Top  Tailors 
Tooke  Bros. 
Toronto  Elevat. 


7V4  4  Vi  7 

5  3V4  4.25 

20  11  19 

9%  8%  9% 

22  17  18 

6V4  4.05  4.05 

12  9V4  11 


Toronto  Gn  Tr  185  156  V4 

Toronto  Iron  13  V4  '  9 
do  ‘A’  13  Vi  10  Vi 

Toronto  Mtge  112%  100 


3%  4.85 
10  19 


Mtl.  Island  Pr 

2.50  .15 

.15 

I..56 

Mtl.  Refriger. 

37  28 

30 

2.00 

Mtl.  Telegraph 

52  V4  50 

50% 

Morrison  Brass 

4.00  2-% 

2.75 

0.36 

Mt.  Royal  Metals  11’%  10 

10’% 

0.65 

Mt.  Royal  Rice 

13  V4  8'% 

12% 

0.80 

Murphy  Paint 

23’%  19 

2.40 

Nat.  S’r  P’p  ‘A’ 

46  27 

42  ’ 

1.00 

Nat.  Trust 

30  25 

29% 

1.20 

Nfld.  Lght&Pwr 

20  15 Vi 

18% 

1.00 

N.S.  Lght&Pwr 

21  16’% 

20% 

5.00 

Nuclear  Ent, 

12  7 

7% 

Traders  Pin.  ‘A’ 

35’% 

17 

30 

do  ’B’ 

34 

17’% 

30’% 

Twin  City 

14 

5  Vi 

13% 

United  Amu.  ‘A’ 

36’% 

32% 

35 

do  ‘B’ 

32’% 

24 

24 

United  Distillers 

25 

21 

23’% 

United  Securities 

43 

10 

40 

Viau 

35 

21 

33 

Viceroy  Mfg 

15 

10’% 

14’% 

Waterous 

11  Vi  4.75 

6’% 

Obsco  Ltd. 

do  Pfd. 
Ont.  Loan 


121  Vi  132 


STRAIGHT  PREFERRED  STOCKS 


Div. 

Call 

Current 

Yield 

Div. 

Call 

.Kate 

I'rice 

Erlee 

% 

Bale 

Price 

il.50 

25 

Abitibi  2nd 

24% 

6.03 

8.00 

NC 

Cdn.  Oils 

!5.00 

105 

Acadia-Atlan. 

103 

4.86 

5.00 

105 

do 

1.00 

26% 

Aluminum 

26% 

3.74 

4.00 

103 

do 

4.50  105 
‘0.60  NC 

15.50  103 

‘0.50  NC 
i7.00  NC 
11.00  21 
jl.OO  NC 
tl.OO  NC 
0.50  NC 
0.93%  26 Vi 
4.75  105 
4.00  103 

0.75  NC 
7.00a  105 
6.00c  102  Vi 
1..50  NC 
1.30  NC 
(1.75  NC 

4.50  10,’{ 
7.00  NC 


Anglo-Cdn.  Tel. 
♦Argus  Corp. 
♦Ashd’n  Hdw  ‘A’ 
Ault  &  Wiborg 
Auto  Elect.  ‘A’ 
Belding-Cort. 
Belgium  Glove 
•Bertram  (J)  ‘A’ 
Biltmore  ‘A’ 
Bowes  ’A’ 

•B.A.  Oil 
B.C.  Elect, 
do 

•B.C.  Pack.  ’A' 
B.C.  Pulp  &  Pr 
•Brown  Co. 
Caldwell  1st 
Canada  Cement 
Can.  lion  Ktlis. 
Can,  Safeway 
(-'an.  Starch 
Can.  .S.S.  Lines 
Can.  Varnish 


5.00  104 

7.00  NC 
0.50  11 

5%V4  21s 
...  175 

0.80  NC 
1.20  26 ’4 
6’i 

jl.OO  22 
5.00  J05 

0.50  10 ’2 

1..50  NC 
1.50  25 

5.00  110 

1.50a  27’i 
1.75  37 ’2 

3.00  52 '2 


1.00 

NC 

•Can, 

Wire  ’A' 

lOS 

^.00 

105 

Cdn. 

Bronze 

105 

1.00 

NC 

•Cdn. 

Cr&Fy  ‘A’ 

17 

1.75 

40 

Cdn. 

Celane.se 

37 'i 

1.00 

26 

do 

22’a 

1.20 

NC 

Cdn. 

Cottons 

28 

5.00 

NC 

Cdn. 

Fair-Morse 

l.,50 

10.5 

•Ccin. 

Food  Prod. 

58 

i.on 

NC 

•  dn 

I  ’A’ 

10 

'.on 

NC 

Cdn. 

Indu.stries 

176 

i.OOa 

105 

Cdn.  Inti.  Invest. 

95 

Cdn.  P.  &  P.  Inv.  20 
Cdn.  Utilities  101 V 
Cassidy’s  116 

Chatco  Steel  7 

Cinzano 

Claude  Neon  27 
•Cochr’ne-Dun.  ‘A’  16 
do  Pfd.  25 
•Commerc’l  Ale.  4.40 
Cops.  Textile  18’ 
Corrugated  Ppr.  101 
Craig  Bit 

•Davis  Leather ‘A’  22 
Disher  Steel  ‘A’ 

Dom.  &  Anglo  97’ 

Dom.  Coal  21V 

Dom.  Dairies  20 

Dom.  Fabrics  1st  .  . 

Dom.  Foundries  101 
Dom.  Glass  34  V 

Dom.  Malting  102 
Dom.  Scottish  47 
Dominion  Tar  21^ 
Dom.  Te.xtile  172V 
•Donnacona  103  V 
•Don.  &  Mudge  ‘A’  8 

East  Kootenay  62  V 
Eddy  Paper  ‘A’  19V 

Empire  Bra.ss  ‘A’  21 

Esmond  Mills  18 
Estabrooks  21 

Federal  Grain  126 
Fibre  Products  8' 
•Fittings TAd.  ’A*  12» 


Yield  Oiv.  rail 

%  Hale  I’i’loe 

5.33  1.00  20 

5.00  4.75  102e 

4.85  4..50  105 

...  4.00  102e 

4.92  5.50  110 

6.04  5.00  110 
7.14  5.00  100 

. , .  5.00  105 

...  2.00  53% 

5.00  0.50  NC 
4,80  1.00  NC 
...  2.50  52’% 

5.41  0.50  NC 

4.93  3.00  105 


Fleury  Bissell  7 
Fraser  Cos.  1001 
Freiman  92 

Gair  Co.  of  Can.  95  V 
Gatineau  Power  110 
do  107 

General  Prod.  99  V 
Gen.  Steel  Wares  105 
Goodyear  52V 

Gordon  M’Kay  ‘A*  9 

•Grafton  ‘A’  17 
Gt.  Lks.  Pap.  ‘A’  47 
•Great  West  Felt  5V 
Hendershot  Paper  70 
Holt  Renfrew 
Howard  Smith  58 
Imperial  Tob.  6%  7 
do  253 

Ind.  Acceptance  99 
do  83 

*  do  33 

do  35  V 

Intercol.  Coal  120 
Inti.  Metal  Ind.  103 
Inti.  Milling  100 
Inti.  Nickel  140’ 
Inti.  Paper 

•Invest.  Found.  52V 
Jam'ca  Pub.  Ser.  102 
Lake-of-Woods  150 
•Langley’s  Ltd.  51 
Legar6  19 

Lindsay  110 

London  Cdn.  Inv.  92’ 
•Lond.  Hos’ry  ‘A’  9’ 

MacKinnon  Steel  90 
•M’Millan  Exp  ’A’  13 


f  DIv, 

Call 

1  Bute 

Price 

15.00 

103 

6.00c 

105 

0.70 

NC 

1.25 

35 

0.60 

NC 

4.00 

102  >% 

i.Vo 

NC 

4.50 

103 

7.00 

NC 

7.00 

NC 

1.00 

26% 

4.75 

104 

1.75’ 

NC 

0.60 

NC 

1.50 

27ii 

0.60 

NC 

5.00 

104 

0.35 

5% 

6.00 

105 

7.00 

NC 

7.00 

NC 

1.40 

NC 

6.00 

NC 

6.00 

110 

4.00 

101 

3..50 

55 

1.60 

26’>i 

1.00 

22g 

2.50 

44 

1.00 

NC 

,4.25 

14)4 

1  4.25 

104 

2.00 

55 

0.75 

20 

j  7.00 

NC 

le.on 

105 

2.40 

60 

West.  Can.  Brew.  17 
Western  Grain  2.50 
Western  Grocers  33 
Wilsil  19  V 

Wilson  (J.C.)  12V 

Windsor  Hotel  19 
Woods  Mfg.  35 
Wool  Combing  20 


Mailman  93 

Manitoba  Sugar  105 
Maritime  Tel.  17 ’» 
•Maissey-Harris  39’/a 
•McCabe  Grain ‘A’  10  V4 
McColl-Frontenac  99 
Mexican  L.  &  P.  4.60 
•Modem  Cont.  ‘A’  18 

Monarch  Knit.  87 
•Moore  Corp.  ‘A’  328 

•  do  ’B’  492 

do  Pfd.  26 

Morgan  (Henry)  101 
National  Brew.  38 
•National  Drug  13 
Nat.  Grocers  28 ’2 
•Nat.  Hosiery  ‘A’  27 
Neilson  (Wm.)  103 

North  Star  Oil  5% 
N.S.  Lig’t  &  Pwr.  107  V2 
Ogilvie  Flour  175 

Ont.  Steel  Prod.  12.5 
Paton  Mfg.  22 V2 

Penmans  14b 

Power  Corp,  Isi  111 
Price  Bros.  100 ’2 

Purity  Flour  47*2 
Regent  Knitting  23 
Reitmans  18 

•Robertson  (P.L.)  57 

•Robinson  Ltle ‘A’  14 

Holland  Paper  79 
Saguena.v  Power  103 ’i 
St  Lawr  Corp  l.st  59’2 

•  do  2nd  19 

St.  Lawr.  Flour  140 
St  Lawr  Pap  Lit  102 

do  2nd  59 


nritliili  Colinnliiii,  lyO!)  !l8..‘i0  ....  TRA 

lli'ltish  (UiiuiiibiH,  4*...,  ilij?  Ill..')n  ....  FOR  WEEK  ENDING  OCl 

Maiiltubii,  2-'t,  lyOG  .  y.'i.OO  yj.lNI 

.Manltobu,  :i,  1966  .  yS.jU  ]UII..'>U 

.Maiiibiba,  :i.  iy(i7  .  yy.flu  lOl.OU  AiiKlu-CaiKiii  Oils  Ltd. 

Nrw  HrunsKick,  4V3,  ISGt  114.00  ....  ,4sh<l<i«ii  Hardwarr,  ".A” 

N>w  llruiiswiok,  :i(4,  iy57  00.00  101.00  |  Ui'aver  Lumber.  I'ld . 

.New  llruiiswk-k,  ;i.  1959  ,  05.00  97.00  ’  Bfa\ rr  l.umbrr,  ".A”  .... 

New  Uriiiisnirk,  .’I'i,  lOfifl  9(i.,'>0  y8..'>0  Uruver  Lumber.  Cum.  ... 

New  Brunswick,  1000  80.50  Ol./iO  Bird  (iunstructloii  . 

New  Bnliiswirk,  4,  106.1  .  101.(01  101.00  Ldn.  Fire  Ins.,  tlO  I'.V.  . 
.New  Rriinswiek,  1,  1961  91.06  05.00  (^an.  Indemnity,  >10  F.V. 

New  Brunswick,  ,  1966  g9..')0  91.50  Central  Nor.  .Airways,  ".A” 

Xcw.  Brunswlek,  I'.-j,  1063  98..'>0  106.00  Central  Nor.  Airways,  "B” 

New  Brunswick,  1,  1968  .  92.60  04.00  Dt  Comiiattnle  F'uiicicre  de 

Nova  .Sentla,  .’1.  19.')6  .  lOO.flO  .  ..  .Manitoba  Ltd . 

Nova  Ncotlu,  2%.  1066  . . .  95.01)  97.00  Paper  Box  . . 

Nova  Scotia,  .'1.  I9:>6  . 101.50  ..  Crescent  Creamery,  Pfd. 

Nova  Scotia,  8.  19.'.R  .  100.50  in2..Afl  I'ederal  (Iraln,  Com.  “.A” 

Nova  .Scotia,  1,  1967  .  08.,''>fl  100.50  Peileral  tirain,  Pfd . 

Nova  .Scotia,  .1,  1968  .  08.50  100.50  l•ishcr  ,A  Biiipe,  "A”  ... 

Ontario,  .'I.  1055  llll.on  101.00  Pisber  Jk  Burpe,  “B”  .... 

Ontario,  I'.j,  1060  .  118..')0  _  (lencral  Discounts  . 

Ontario,  1,  1970  .  100.00  101.00  Dreat  West  Coal  . 

Ontario,  1,  1077  09.50  ino..MI  Great  West  l.ife  .Assee  .. 

Ont.  Hydro  Kleet.,  1.  1967  IIKI.OO  101.00  Saddler}.  ’ 

Ont.  Hydro  Fleet.,  1.  1909  00.75  1(M).75  Monarch  Life,  40'.,  I’ 

Ont.  Hydro  Fleet.,  2:',.  '68  96.00  99.00  Sm-  Cdn.  .Mtse.,  fill 

Ont.  Hydro  Fleet.,  .1,  1970  n9..50  I0fl..'ifl  .Northern  I  rust  . 

Ont.  Hydro  Fleet..  1,  1971  99..MI  1(K)..50  North  Star.  Com. 

l*r.  Mlwai-d  Is..  1,  1958  99.50  North  Slur  Oil,  Pfd. 

Pr.  I'.dward  Is.,  2',,  1961  96.59  98..'ifl  Hell.niee  (irulii.  Coni. 

Pr.  bdwHi-d  Is.,  1',.  1961  199.59  192.99  Shea's  Brewery, 


QfUTATIONS  AND  TRANSACTIONS  Sapplied  by  Janes  RiehardsaR  *  Sons 
FOR  WEEK  ENDING  OCT.  14th,  195*  .... 


CLOSE  Admiral  ... 
Bid  Asked  |  Alb.  Pacific 
6.50  ....  I -Anaconda 

!i8:o“  ■  ■■  ■ 

I9..-.0  19.75  ^"“,'’1''’ 

33.00  ....  Br  llsli  bmi 

l.aliiKMit 

21  [25  22.6(1 

35.00  ...  *■•'"'•‘'1  I-ed 


70.00 
A”  14.87 
. ..  124.00 
.  ..  11.25 

. . .  3.*423 

. . .  K.OO 

.  .  . 


llritish  Empire 

. 

Calnurth  . 

Ontral  Leduc 

Command  . 

Commoil  . 

Commonwealth 
Continental  Oil 

Dalhnunie  . . 

navies  . 

lieualta  . 

Delrlo  . 

luist'Crest  .  . . , 
East-I.«duc  .... 
IVdernted  I*ctc 
Klank  IVte  .... 
rrec'hoM  . 


tntarlo.  a,  1*177  .  100.:»n  tireat  West  l.ito  Asste  ..  48G.OO  ....  J,;^*’**^'**,  • 

Int.  Hydro  Elect.,  a.  1967  1(K).00  101.00  ^**eat  West  Saddlcrj.  Com.  I0..M)  la.O* 

)iit.  Hydro  Elect.,  a.  1009  99.7.‘»  1<M».73  Monarch  Eifc,  40*.f  l»aid  .  lao.oo  !!"""**,  *  *• 

Hit,  Hydro  ¥Acct.,  2*'|,  T>8  90.00  99.00  No*'-  Mt^e..  I'nits  ..  22.:»0  - I  , 

)nt.  Hydro  Ellcct..  .a,  1970  99.,%0  100.30  Northern  Irust  . Ti  asi. 

)iit.  Hydro  Elect.,  a,  I{l7a  99..VI  irHI..>0  North  Star,  Com .  9.oo  9.75  Jupiter  Oils  .* 

V.  Edward  Is.,  a.  lO.'iR  9n..'»0  .North  Star  (HI,  l»fd .  0.H7  |  •• 

*r.  J'.dward  Is.,  1901  90..-»0  9K..'*0  Hriiance  (iraiii.  Com .  O..’*!!  O.'J.i  •  **1  iic  (.aliiiar 

»r.  Edward  Is.,  a>4.  1901  1 00..’»0  102.00  Shra’.s  Brewery,  ..  i:...'.0  !  *'*  uc  Cons. 

*r.  l-xlward  Is.,  a.  lOOa  ,  !t9.00  lOO.rFO  Sovereign  EH'e,  Paid  .M.OO  Ott.OO  C*‘dnc  \\est 


OttciMT,  1*4.  p.):98  .  107 

Uuehec.  a,  PJ.'iO  .  100 

(jnehre.  a,  1902  . .  100 

(Juehec,  a,  1901  tOO 

Uucliec,  a,  I90.'»  . Bill 

Ouehec,  a.  I97(»  .  99 

(,).M.C.,  2-‘,.  1900  .  9,H 

H.M.C.,  2-4,  VMH  .  90 

1  (.).M.C.,  a,  1900  99 

jo.M.c.,  a.  lofi.'i  .  99 

'(,).M.c.,  a*,,  1900  .  102 

(.t.M.c.,  a*4,  1901  . 101 

Saskatchewan,  1,  1900  .  .  102 

Saskatchewan,  lO.'iR  .  108, 

Saskatchewan,  1902  .  90 

Saskatchewan,  a*’,,  I!Ml'»  .  102 

Saskatchewan,  a*^>,  19l>8  100. 

Ml’NICIPAL 

C.harlntletown.  'P-.,  19ti9  .  .  t»8 

Mali  tax.  a,  1**0.)  9.*i 

I  Hull.  ac..  1903  97 

I  f.evis,  19.-.I  .  ma 

I  .Moncton,  a*j,  19ti0  .......  99. 

Montreal,  a,  97 

Monteral,  3,  1904  90, 

I  Montreal.  3,  197t»  .  91 

I  Montreal.  3,  1971  .  93, 

(,hie!)ec,  .3*o,  tOOt . 

St.  Boniface.  3,  a’’*,  4,  |!t77  80, 

!  St.  John,  V.-J,  1971  .  120. 

i  I’liree  Rivers,  .’P...  1903  98, 

Vanemiver,  190.'»  ...,  108, 

Westinonnt.  1,  I9.M  .  101, 

Windsor.  3*..  88, 

Winnipeg,  -I'j,  1900  ...  ..  123. 


UNLISTED  SECURITIES 


107., ’>o  ....  Traders*  Building  .Vss..  n.  20. .'lO  21.00 

lOO.T.’i  102  00  Etill.  (iraln  (irawers,  “A*’  17.00  IH.dO 

10o!:,0  lOtl.Vl  Western  (iraln,  Pfd.  ..  - 

100.00  101.00  Western  (iraln.  Coin .  I.0.» 

100.00  101.00  Western  (inn'ers,  iM'd.  ...  30.00  32.00 

99.7. *i  10(1.7,"»  Western  (ir»K*ei*s,  Com.  31. .'01  33.2.'i 

98.00  *.>9.r»0  Western  (iroerrs,  <!lass  34.00  a.'i.ttO 

90.00  97.i»0  Westeel  Proflncts,  inewj  IS..70  .  .. 

99.7. ">  101.00  Wilson  Stationers,  I’fd.  ..  97..*)0  .... 

99.00  101.00  Wilson  Stationery,  Coin.  t2.oo  ..  . 

102.00  103!.70  Winnipeg  Elect.,  y'r  Bf<l,  100.,'i0  .... 

1 01. 103.00  Winnipeg  Elect.,  Com.  ...  39.00  39.30 

102.00  ....  Mines  and  Oils  — 

108.0t»  ....  Uereiis  Bicer  .  .  .. 

."I  .62% 

162.00  104.00  . g  g 

100..  0  Ceiiliul  .Man . 10  .11 

Oydernian  (i.  M . oo%  .02 

Diekstnne  Lopper  . 02 

08..-.0  101.00  1.111,  Floi,  C.  .  . 01  .01% 

'.(.-..OO  08.(HI  |.•o|.|v-l.■<)lll■  .  .  .7.-,  .70 

07.00  »0..-,0  ('.old  Lake  . . 00%  .01% 

103.00  1  08.00  (lieat  l.alls  M.  .A  S . 00%  .03 

00.00  101.00  (iuiinar  . . 13  .20 

07.00  100.00  Island  Ijike  . . 0(1%.  .Ol'.i 

06.00  ilR.OO  Jnwsev  Iniatid  . 

01.00  06.00  Marvel  Oils  . 02  .04 

03.00  05.00  Mniiareli  U..M.  Sviid . 

00..',0  102.00  Norniaiidv  U.  M . 01  .03 

86.00  90.00  I’aeksaek  . 01  •  .02% 

I’JO.OO  ...  Pine  l.ake  . . 

08..-, 0  101.00  Bed  blond  M.  A  S . 011%  .01 

108.. ->0  11.l.,-.0  nice  l  ake  G  M . 01 

101.50  104.(HI  !  ,Scaller«o»d  . 

88.00  02.00  Scotia  (ii'l.l  .  .01 

123.75  ....  !  Seciirilv  l•reehold  Pele.  .  1.00 

—  I  Star  l.ake  . . oo'.  .oo'.j 

I  Wiimipe,'  Biver  t  in  . 01  .01% 


n.  20.50  21. (HI  Lixis  Island  Pele 

A”  17.101  18.50  Neg . 

I  Mereiirs  . 

.  Mill  (.11}  .. 

. .  liO.OO  32.00  I  . 

31.. -,0  33.25  P'’*’’  . 

•A’  31.00  35.00  B''i-  Dom.  .. 

15.. -,(|  .  ..  N'ortli  bonCI . 

y7..-|(l  ....  l”kal(a  . 

12.00  I’aeifli-  I’lle  ... 

f<l.  100.50  _  Phillips  . 

. . .  ,30.00  30.50  !  Princess  .... 

I  Bed'  I.easehnids  .. 

Iloxana  .  .  .... 

Bov.  (an . . 

,  .  .  .Oj  .02%  Knyalite  . . 

..  8.2.,  8..,0  Sliai'e  (III  . . 

Sonlli  Brazeau  ... 

. ..  .00  1  .02  Spooner  ..  . . 

•  •  •  ■  Sunset  .  . 

..  .01  .(Jt%  Superior  . . 

'  •  ,  Turner  . 

. .  .00' i  .01%  ,  I  Idled  .  . .  , 

..  .00%  .03  IVuieati  . 


(Supplied  by  Kippen  A  Ce.  Inc.)  CORPC 
Bid  Asked  !  •• 

.AiikIo  ban.  Tel..  ".A"  bom.  10.75  11.50  i  UTILITY  — 


CORPORATION  BONDS 


Beaiihariiois  I..,  H.  A  I*.  2t..-,o 

B.C.  SuKar  . 01.00 

B.  F.  (iodericli  .  17.00 

Briidon  Peter,  baipet  .  ..  06.00 

Britisli  .American  A,>m:c  ..  80.00 

illrockxille  Trust  ..  .  62.(10 

ban.  Gen.  Iiive.st .  2I.(;(I 

ban.  Investment  I'nnd  ..  5.60 

banada  i.ife  .  OlO.lHI 

ban.  .Motor  Lamp  . 13.011 

(ian.  Sliirch,  bom . I5.(KI 

bun.  Indemidty  ..  .  32.0(1 

(am.  I'ire  Insiiranee  ....  2().5(l 

bull  West.  Nat.  Gas  ..  61.00 

(am.  West.  Nat.  Gas.  Pref.  10.00 
buw'Ihra  Apts.,  f  nits  . . .  55.011 

W.  Chase  fnils  .  53.00 

bity  Gas  A  IC..  (aim . 

boloidal  Steamships  ....  135.00 
bonimereiul  I-'inuiice  ....  21.50 

laimmereiiil  Life  .  I().,',0 

boid'ederatioii  l.ife  .  ..  210.00 

Cons.  I.iv.  Stand.  See.  Pfd.  17.01) 
(iuntiiieiilul  Life.  '2tl'.a  Pd.  45.011 

brown  l.ife  .  370.00 

bnlian  (iuiiudlan  SuHar  5.0(1 

Deli'oit  Inter.  Bridge  ...  1  t.lKI 

Hum.  of  (am.  Gen.  Ins.  .  215.00 

Dover  Indnstries  .  ;).0(l 

Duiilun  Tir(  Pref .  21.00 

Laslei'ii  Bake,ies  .  2.00 

I'aisterii  'I'rnst  .  22.00 

bmpire  l.ife.  25',r  Pd .  17.50 

bsse.v  I’uckers.  ('.on, . 

Essex  Puckers.  Pref . 

bxeclsior  Life  . 104.50 

Galt  Bras.s  b.o . .  33.00 

Goderich  blevalor  .  14.50 

Great  West  Life  .  460.00 

Guaraiilee  ('o.  of  N'..\.  ...  300.00 
Guardian  Beulty.  Pref.  ..  55.00 

Halifax  Iiisuraiiee  .  11.00 

Homewood  .  116.5(1 

Hyland  Dairy.  Pief .  55.00 

I  Imperial  l.ife  .  .375.0(1 

I  Ingram  A  Bell.  Pief . 1(1.3.50 

Inter.  Holdin;:s  .  8.50 

l.ambton  l.ouii  .  8.3.00 

l.ohlaw  Inc .  26.00 

Mcbarihy  Mill,  6.5(1 

McbarBiv  Mill.  "B”  _  1.00 

Maiiiiractnrers  Life  .  365,00 

Midland  Prop.  .  _  .  ,  32.0(1 

.Momircli  Life  .  1.38.00 

Montreal  b.  A  1).  Bank  .  41.00 

.Morrow  Screw,  bom.  24.00 

Morrow  .Screw.  IM'd.  .  ,  07.0(1 

Mine  Discoiml  fnils  2.51) 

Nat.  l.ife  Assee.  25';c  Pd.  62.00 
New  Brims.  Tel.,  bom.  ..  11.50 

Nova  Seolia  -Trust  .  161.00 

(Iffiee  Specially  .  60.00 

Old  bomrades  Brewers  ...  0..30 

Ontario  Tobacco.  Pfd.  . . .  6.00 

Paeifio  Coast  Term.  . .  12.00 

Paramount  Oshawa.  Pref.  90.0(1 

Peller  Brexviiift.  bom .  1.00 

Peller  ItrewiiiK,  Pref .  1(1.00 

Provincial  Bank  ....  16.00 

Bitehie  but  Stone,  Pref.  .  0..30 

Sawyer  Massey  .  0.75 

Seiberlinjt  Biildier,  f'om.  .  6.25 

SnverelRii  l.ife,  25e; .  Pref.  57. .5(1 
Standard  I'liel.  4’.5%  Pref.  .37.50 
Sim  l.ife  .Assi-e  bo.  ...  I2’25.0() 
Third  ban.  (k'li.  Invest.  . .  4.25 

Toronlo  barpet,  (5>ni .  160.00 

Toronto  Gei:eral  Insnr.  ..  6.00 

f lilted  Steel.  “.A"  IMef.  ..  24.01) 

Waterloo  Mf(;..  (aim .  6.00 


2  (.50  26.011 

01.00  _ 

17.00  10.60 

06.(10  _ 

80.00 

62.00 

21. VO  22.00 
5.6(1  6.15 


AIttoma,  5,  19.', 0  . 

Aval, III,  3%.,  1066 

Bell  Irleplioiir,  3,  1077  . 

B.b.  Llectric,  3%,  1067  . 

B.C.  l.leetrlc.  3',,  1068 

B.b.  bleelric,  3M.  1060  . 

B.C.  blectrie,  3%,  1075  .. 

B.(..  'leleplione,  I,  1002 
baixary  Power,  3%,  1072 
banada  Elretric,  3%.,  1061 


Bid  Ased  .3 


till  103 

101  103  I 

07%  001..  I 

101  10.1  I 

08%  101  I 


■>0  Ml  21  II  F).  Kootenay  l*wr.,  31',,  1067  02 
(It  0(1  ■  I  ForelKii  Power  See..  6,  1051  38 

PI  011  2,1 '<4  I  Galiiieau  Power,  3>i,  l07o  BKI'.j  I02'  j 
'15  (1(1  ”  I  Great  bakes  Pxvr.,  3',ii,  1060  00  lol 

53.60  r,6.(m  !'“•  ‘'Vi’'-' .  1“7"  v.  ■•••- 


CANADIAN  ACTIVE 
BOND  PRICES 

GOVERN.MENT  OF'  CANADA  BONDS 


1%  Nov.  1  1051  00.75  100.50 

I'j  Nov.  1  lO.'i'J  90  100 

3‘4  Feb.  1  1051  lOO'-i  101% 

■I'i  I'eli.  1  1952  102%  103 

2  Dec.  15  1951  99%  100 

3  Mar.  I  5'2-.-.l  10|Sj,  102% 

3  .Nov.  1  53-56  102  102% 

3  Mar.  1  1957  10|%  102 

3  .Ian.  1  56-.-, 9  101  1021^ 

3  .lime  1  57-60  1oI%  102% 

.3  Sept.  I  61-66  loP,  102% 

I'm  Nov  1  1950  l)9'v  100% 

3  I’erpellial  101%  102% 

.3  Feb.  1  1962  1(11 ''h  102% 

3%  .lime  1  .56-66  in2'.5  103>-i 

2%  .lime  15  67-68  99'.s  1(10% 

RAILWAY  and  NAVUIATION  BONDS 
Int.  Mat- 

Rate  urity  Bill  Asked 
ban.  Sleamsliips  .  3%  1957  98%  KIO'-S 

bun.  Sleamsliips  .  4  P.H'Hl  99%  101% 

b.l’.B . .  3'’.  1951.100%  . 

b.l’.B .  3%  1970  10.3  105 


53.00  56.00 

2..',() 

1.35.00  150.00 
21.5(1  _ 


D)W.  SI.  Law.  Pr.,  4)..,  lO.'.H  97'.^  .. 

Sluritime  Lleetrie,  4'.,i,  1956  100% 
.Me.xieim  I..  A  Power.  5,  *75  73  78 

■Ml.  Island  Power,  5',.j.  1957  199 
.Mael.areli  D><e.,  3,  1969  . .  07  90 

.Montreal  3'ram.,  3,  PJ.->3  ..  00  lol 

Montreal  Tram.,  l‘c.  1055  .  08%  100' 

Montreal  Trum.,  5',.  1065  .  90%  101' 


(5m.  Sleamsliips 
bun.  Sleamsliips 

b.P.B . . . . 

b.P.II . 

b.X.R.  (D.G.I  . 
b.NMb  (D.G.I  . 
b.N.R.  (D.G.I  . 
b.N’.H.  (D.G.I  . 
b.N.II.  (D.G.I  . 
b.N.D.  (D.G.I  . 


4'j  1951  111%  .. 

4%  1955  121 
3  19.59  101%  lUlTk 

.3  1966  101"i  . 

2%  1069  99'..  ino'-l 

27,  1971  99'.';  100% 


-,  (HI  6  00  Nat.  1..  A  P.,  4 '.a,  1961  ....  100 

H.'OO  1^5  N'-ld.  1...  H.  A  P..  3'e.  lO.'.O  90 

•'  5  00  N'-'d.  1-.  H.  A  P..  5.  1056  100 

North.  (Juc.  Bower,  4’j,  lyOT  !*'.» 

nVnii  oVih)  l*uwcr  Corp.,  .T’-j.  iy(»7  .  ..  ‘.»8  100 

"liOO  *Voo  IHO'.j 

22  00  21  00  ShaNN  iiiigiiii.  A,  1001  tOB  i  fOlii 

17  50  18  ">0  Sha\^  iiiigaii,  1070  ..  B»2  I0| 

4  (M)  Nhawiiiigan,  A,  107!  ......  l»8Cj  uhm.j 

22  00  8f»»awlnigun,  1072  ..  102  1(U 

104  50  MuuiTcc  Vwi..  2*,.  1070  100  ]{)> 

22*00  Viiitcd  Sec.,  2.  10,52  .  O'.M ..  101 

lV.50  1,5*.2,5  Winnipeg  Elect.,  i'J"i  •  101’, 102',;; 

BiO.OO  480.00  -  .  ,  ,  , 

30(1.(10  _  Industrials  — 

I'l'nl)  iVtH)  Abhibi  P.  A  P.,  .3'.j.  1067  191'-  103'- 

116  5(1  "  i  .Veudia-.Atl.  Siiitar,  3", .  1965  102 

ii.'i.lHI  .Xluiiiininni  bo.,  3'...,  1071  .  11(2 


2I>.(MI  27.60 
6.50  7.511 

1.66  3.66 


375  6(1  39'.  66  AnRlo-baii.  Dll,  I.  1960  ..  169  112 

i(,;V.-,,,  Bowater  P.  A  P.,  .3'5,  1968  98'4  . 

8  -,()  9  56  Bi'anil.  Henderson.  4.  19(11  96 

8.3  6(1  “  F'"  ''"!  Prod.,  4'...,  1966  99' j  161 '.j 

•'116(1  ‘'7  6(1  ".b.  F'orest  Prod.,  (.  1066  .  01'  .  96'  . 

'iCvl  7  56  '*.  A  P.,3'...,  1967  ..  .  97  99 

1(16  3(16  Brown  A  bo.,  5,  P,).'i0  ..  IKI'.j 

.•’.65',66  3963)0  Ibeweries,  3'.j,  1967  ..  95  97 

32.(16  ...  (an.  Breweries,  4.  1969  ...  99' j  161 '.j 

11.8(16  '  (am.  banners,  3%.  1070  ....  162'r.  101'^ 

((■,),)  ban.  belime.se,  3.  1062  .  98'.. 

24.60  ”!!  baiiadiim  (III,  .3%,  1962  ...  99  161 

97(16  ’  '  (amudiim  Oil.  3'.j,  1061  99'..  161 

2.'.-.l)  ban.  1>.  A  P.  Inv.,  .5.  PJ53.  Ill 

62.66  ....  b.ol.  bellulose,  j,  1968  .  102'%  lOl'. 

11.5(1  12..';6  boekshutt  Plow,  t'-L  1965  .  102'.j  lOI'.j 

161.00  _  Cons.  Paper,  3'%.  1067  ....  l(U'/a  1031.j 

66.00  Dryden  Paper,  4,  1961  _  99'%  161 'j 

0..30  0.70  E.  B.  Eddy.  .3’%,  1960  .  100  102 

6.00  E.  B.  Eddy,  4,  1966  .  162  101 

12.00  15.00  F'rdfral  (rcain,  4,  1966  _  1(1(1  162 

96.66  Imperial  Oil,  3.  1960  .  OO'i  lOI'-i 

1.60  1.2",  Imperial  Tobacco.  .3.  1070  .  99',  161 ',4 

16.6(1  n.oo  Ind.  Accept.,  I.  1969  .  99  161 

16.66  17.06  L.  SI.  John  P.  A  P..  5.  1961  161";  163 

9. .30  ....  .Mcboll-F'roiiteilac  Oil.  3,  ’71  97 

0.75  _  Maple  Leaf,  3%.  1063  .  07'i  09'% 

6.25  ....  Massey-Harris,  3,  1966  ..  .  97  99 

57..5()  N.S.  Steel  A  (5>al.  3'i,  1063  99  101 

.37..50  _  (tRilvie,  4.  1967  .  99i5  .. 

I2’2.5.0()  _  Patou  .MfR.,  3'-.  1966  .  16(1';  .  . 

4.’25  4.75  Penmans  Ltd..  3'1.  1966  ..  160 

166.60  i  Price  Bros..  3'4.  1968  .  161  163 

6.60  III, Band  Pal'cr.  4’s,  1965  ..  97  161 

24.01)  26.00  I'rov.  Truiisporl.  4.  1962  ..  166 

6.60  6.75  Simpson’s  Ltd.,  3'-'.  1960  161'.,  16.3' '. 


MUTUAL  FUNDS 

trompiled  by  A.  M.  Kidder  &  Co.) 

X  Alfil.  l  iiiuls,  Inc.,  (>»m.  4.42  4.78 

X  .\iner.  Business  Shares.  4.12  4.47 

X  Bost<»n  I  tnid  Inc.  .  22.88 

x  Bullock  I'lind,  Ctd .  2J.!»0  24.»H1 

Caiuin  Invest.  1’inu!  .  . .  .\d.5.r»0  <».1.5 

C4)niiii.  liitT.  Curp.  I.t.5  4.811 

Cmpnjate  Investors  .  ,  .5.1.5  5. .57 

lx  Dividend  Shares  .  ..  1.r».5  1.81 

1'  X  I’^aton  iV  Howard  Bal.  E.  28. '.»7  20.28 
X  Eundanirntal  Inv.  Inc.  Ifi.OH  18..52 
X  (iroiip  Secs.,  .\iito  Shares  7.11  8.12 

X  firoup  Secs.,  Bail  Shares  .5. til  ti.12 
X  tiroup  Secs..  Steel  si)ares  ti.8S  7.54 

j  x  Incorp.  Investors  .  27.88  30.11 

Investors  Mutual  fi.fl2 

X  Keystone  Cust<Hiian.  B-l  ll.tMl  12.01 
I  \  Mass.  Investors  Trtist  21.41  24.02 

X  Mass.  Inv..  2nd  Ed  Inc.  11.77  1.5,07 

I  Mesonrees  f»f  (iannda  . .  5,17  5.08 

I  X  Wellington  Eund  liif*.  . .  18.8.5  20.57 

I  INVESTMENT  COMPANIES 

X  Independent  T  rust  Sirs..  2.21  2.f>l 

I.everage  Itind  .  2. .22  2.ti.5 

Mutual  Acciini.  l-iind  11.05  11.87 

X  \.  Ainer.  Ti  ust  Shs.,  *55  1.17 

xN  .\iner.  Trust  Shs..  *50  2.50 

Initcd  Bond  aA  Share  .  12.00  11.00 

X  -  L  .S.  Etinds. 

ui^lSTED  MINES 

(Supplied  by  E.  Leslie  &  Co.) 


Western  .\Ssniance.  (5)ni.  77.00  8*2.00  Trader  Einance,  4,  1205  ‘.V’  100  108 


Western  ftiain.  Com .  1.50 

Western  (irain.  Pref .  00.00 

Western  Stwkynrds  ....  22.00 

Western  Stockyards.  Pref.  24.00 

Western  T.ife  .  27.00 

York  Trading .  12.00 


1.50  2.00  Unit,  .\niuspinent.  4,  1905  22'.5 

00.00  65.00  Steel  Co.  of  Canada,  2%,  T.7  OOK.  28' 
22.00  ....  Unit,  (iraln  (Irow..  4,  1962  loo'^ 

2t.fl0  ....  Wahas.so  ('olton.  4*5,  1951  KM) 

27.00  ....  Western  Can.  Brew..  H,  *67  10!  102 


12,00  15.00  West.  Can.  Brew.,  4*.;..  1965  22'4  lOl'i 


Western  (trains. 


REALTY  BONDS 


Alexander  Bldg.,  6,  1962  . .  94 

Ancroft  Place,  4*s,  19.56  , , ,  8.5 

Balfour  Realties,  4.  1962  ...  82 

Bay  A.  (*arage.  4*/{..  1268  92 

Bay  (!iiniherland,  2C.*s,  \58  81 
Bloor  SI.  (leo.  Ant.,  4’s.  *(»7  92 
(llarendon  Apt.,  7's,  1216  6S 

Deei*  Park  Apt..  4’s.  1952  ,.  00 


Hotel  LaSalle,  5,  1965  ....  69 

^  ,  Linton  Apt.,  5,  19.59  .  99 

Bid  Asked  T.omhar<l  Realty.  2Vl.*s,  *51  60 

94  ..  Lord  Nelson  Hotel,  4*s,  *67  89  9.1 

8.5  ,,  Metropolitan  Bldg.,  4*^,  *52  102*5 

82  ..  Mont.  Apts.,  1st.  4^5,  1964  99  101 

92  ....  Mont.  Apt..  2nd,  4*/5.  1954  91 

81  ..  Professional  Offices,  7*s  98*(| 

92  ..  Rly.  Exch.  Bldg.,  .1,  1959  9.5 

6S  .  ,  Bain^iden  Park  .\nt.,  5*s.  *61  07'5 

00  Shei’lirooke  St.  B.,  1*s,  *52  !)8*5 


.  99*4  H)l*j  .\|)enukis 
.  100  102  Aiiial.  Kirk. 

.  102  104  Am.  Chib. 

.  KM)  102  .\nnunie(|ue 
.  99*4  101  *.i  Adeiiiioiit 

.  92*4  IOII4  Baker  i^ike 

.  22  101  Beacon 

1  101^;  102  I  Bell  Chib. 

1  97  .  .  Bright  H.L. 

.  97'j  92*4  Bolgo 

97  29  i  Brown  Mcl). 

kT  92  101  ICarricona 

.  92*5  ..  Circle  Yel. 

.  100'^  .  .  Claude  C. 


Coni.  <5ip.  7' 

Coluinbicre  I' 
(luynni  it.  15 

l)c  Santis  2 

Dickt'iisou.  o.  20 
Donraiid  2 

Duniico  '2 

Doris  1'; 

Duntord  t 

Duparciuct  1 

EMcka  2 

Edross  off 

Clencona  7 

Old  Eorni.  off 

(fOrd.  Leliel  I 


Doni.  S<|uare,  I's,  19.59  101  *.5  102*4  1  Windsor  C.  Ants.,  1*s.  *56  90 

:  Ellis  Park  Apts.,  ‘I'5*s,  1960  91*5  ..  York  Adelaide  (lar.,  4'5i  *-’>9  77 


Hugh  Pnni  listed 
Insco  16 

-let  011  9 

Kainlac  27 

Ke”bav  .  6 
E.  E.xpahse  1 

E.  (leiieva  12 

l.nSalle  1 


4 

\V.  I.ea.vs 

out 

off 

."1 

i.a.ssic  B.i.. 

A 

2.') 

I.uvalie 

Ai 

:«) 

10 

l.orie 

12 

1.-. 

i:» 

EIy<Hl  B. 

K) 

21 

2 

Major 

2 

4 

VJ 

.Martin  Bird 

2 

a 

Murbriioi’  iistrej 

•J 

Metalore 

0 

2(1 

S.  Malart.  n 

.  7 

<) 

11 

N.  .\uKuritu 

7 

•) 

2 

N.  Miilurtii* 

2 

4 

0 

Nix'uiia  listed 

1) 

N.  Sullivan 

off 

1(1 

12 

Nnrlieau 

lo.'i  : 

ii.-> 

■J  0 

Norroiirt 

2 

J 

. 

)haska  la. 

out 

'20 

( )i)alsk  j 

A 

1 

Ihalski.  *l.*i 

12 

11 

).  Nirkf-Eo. 

1'.' 

1 

Dp,  Lop. 

41 

’44  ■ 

1 

Kasralis 

12 

i.*> 

. 

Kayiie 

t 

f> 

.1 

IN'r.sh.  M. 

10 

It 

2 

Kinnacle 

1 

2 

i'resilt)!* 

1 

2 

20 

Dur.  SAR 

out  list. 

« 

Oliejo 

(') 

s 

Baiiiville 

■\A 

47 

2 

Baud  Mai. 

11 

1.1 

1:1 

Bandona 

2 

4 

7 

Buss-Bae 

1.") 

20 

A7 

Rovraii  listed 

1 

Scott  Chit). 

4 

a 

IS 

Soiitliviic 

off  in 

It 

Sovc'-eiirn 

1 

.5 

:io 

Starlislit 

5 

H 

'I'r.  Diivcr. 

Off 

in 

<i 

Viiiizp  Diif. 

0 

If 

It 

Vodiig  I). 

10 

19 

Div. 

C.ill 

Current 

Yield 

Bate 

Erice 

Price 

Vo 

0.80 

NC 

•Scarfe  ‘A’  13 

6.16 

1.25 

26 'i 

Scythes  &  Co.  24  ’. 

5,15 

2.00 

53 ’2 

Shaw.  W  &  P.  4':r  47 

4.25 

2.25 

do  4’i';7  52 

4.33 

0.65 

NC 

•Shea’s  Brew.  ‘A’  15.'’i 

4.22 

7.00 

NC 

Sherwin-W’lianis  140 

5.00 

1.00 

20% 

Shirriff’s  Ltd. 

2.00 

44 

Siiknit  34 

5.88 

5.00 

104 

Silv’wood  D  West.  96 

5.21 

5.00 

105 

Simon  &  Sons  98’% 

5.07 

4.50 

104 

Simpsons  100  Vi 

4.49 

5.00 

105 

Stand.  Chemical  94 

5.32 

0.60 

NC 

•Stanley  Brock  ‘A’  7 

8.58 

0.50 

lO’i 

•Stovell  Press  3.95 

12.65 

2.00 

52’2 

Tamblvn  50 

4.00 

0.50 

12 ’3 

•Taylor  Pear  &  Car  10 

4.76 

4.50 

104 

Traders  Finance  91  % 

4.90 

7.00 

NC 

Tuckett  Tobacco 

.  •  • 

2.50 

52 'i 

•Twin  Citv 

1..50 

30 

United  Corp.  ‘A’  28’3 

5.26 

3.00 

60 

United  Fuel  ‘A’  56 

5.36 

1.25 

27 

Virginia  Dare  16% 

7.46 

0.80 

NC 

•Waterous  ‘A’  10 

8.00 

1.40 

NC 

Wesl’n  Groc.  Pfd.  30 

4.67 

2.00 

NC 

do  ‘A’  35 

5.72 

7.00 

NC 

West.  Koolena.y  170 

411 

4.50 

104 

Weston  (Ceo.)  100 

4  49 

5.00 

105 

Winnipeg  Elect.  lOO’v 

4.97 

7.00a 

no 

Wood  AJ,  1st  Pfd  125 

5.60 

5,50 

Wood,  G.  11,  99 

5.56 

0.40 

NC 

York  Knit.  ‘A’  51% 

7.28 

1.50 

27*i„ 

Zeller.s  28 

6.36 

1,25 

26 'i 

do  25% 

4.86 

•—Convertible.  NC— Non-Callable.  a— Plus  extras 
on  arrears,  b— Paying  only  <4.00.  c— In  arrears, 
e — Callable  for  sinking  fund  st  lOU.  f— Callabis 
for  sinking  fund  at  10.S  g— Csllahle  fop  sinking 
fund  Ml  20.  s  — Shillings,  h— Stfick  split  5  for  1 
old  dividend  ^as  <9.  a  share. 

Notp — Gffat  VVs.st  Felt  preferred  not  con¬ 
vertible  after  Jan.  1,  1950. 


Reference  Notes 

Earnings  —  The  amount  earned  per  share  in  the  latest 
fiscal  year. 

Apparent  Annual  Dividend  —  These  rates  are  based 
upon  the  trend  of  dividend  payments  and  the  apparent 
Intentions  of  the  directors,  including  extra  dividends, 
bonuses,  and  allowances  for  Irregularity  in  payments. 
In  many  cases  there  Is  an  element  of  judgment  which 
may  not  always  be  borne  out  oy  subsequent  action  If 
conditions  change. 

High  and  Low  —  The  high  and  low  prices  are  not 
necessarily  the  absolute  highest  and  lowest  prices  in  the 
past  year.  Rather  they  relate  the  movement  of  the 
individual  stocks  to  the  general  movement  of  the  market. 
The  market  reached  a  peak  in  June  1948  then  declined 
irregularly  but  steadily  to  June  1949.  Since  then  it  has 
been  rising.  Prices  on  each  stock  are  shown  for  the 
month  in  which  the  market  started  down  and  the  month 
in  which  it  started  up  again.  Thus  the  performance  ol 
a  stock  during  a  bull  or  bear  swing  of  the  market  can 
easily  be  compared  with  any  other  .stock  or  with  ■  the 
market  average. 

Current  Pric«  —  The  last  sale  price  during  the  week 
pr  If  no  sales  took  place,  the  current  bid  or  asked  price 

Participating  Shares  —  All  shares  which  have  any 
priirilega  of  participation  In  dividend  payments  with 
another  class  of  shares  are  included  with  the  common 
stocks  whether  or  not  any  participation  dividends  are. 
being  paid. 

Convertible  Stocks  —  All  preferred  stocks  which  are 
convertible  into  another  class  of  shares  are  marked  with' 
tn  asterisk. 

Dividends  In -Arrears  —  No  yield  is  computed  on 
preferred  shares  which  have  arrears  of  dividends 
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WANTED 

INDUSTRIAL  COMMISSIONER 

Apply  in  writing  stating  qualifications  and  saiary 
•xpeetod  —  not  Inter  than  November  4th,  1950 

Hamilton  Industrial  Commission 

128  KING  ST.  EAST.  Hamilton.  Ont. 


Garrison  Oils  Alberta  Natural  Gas  for  Winnipeg 

Has  Plans  ~~  suggest  four  things: 

_  /  weireM  fiFe  UM£S  pipeline  companies 

\A/:ll  /  FinFtStF  MATUFAL  OAS  TFAHiftuSSttH  making  application  for  export, 

Will  I  axe  More  /\CTIve  enutAttm  Sistcm  at  the  earliest  possible  date,  what 

Part  In  Developing  of  /  \  quantity  of  natural  gas  it  feels 

New  Areas  d  ^  IfASMrcHewAF  ^  ,  necessary  to  reserve  for  Alberta’s 

_  ^  own  use. 

Garrison  Oils,  Limited  has  in  fl  ^*S"'  ftMUVBA  [Amr^us  2)  Advise  which  fields  the  prov- 

recent  weeks  taken  active  steps  ®  0^i>Mwmi*^sa)inK  proposes  to  keep  in  resen'a- 

to  extend  its  oil  reserves  and  oil  «■  '**— tion. 

leases  in  Alberta.  This  Company  1^/-- - otnuit Fiftp  •■vrwov  "  -n  3)  State  whether  the  govern- 

is  one  of  the  Canadian  indepen-  ' - - - —  - _ _  _ _ ment  is  prapared  to  facilitate  the 

dents  that  entered  the  Alberta  ^unwnT  oftwteia  \\  «  export  of  whatever  surplus  is  es- 

oil  picture  about  a  year  ago  and  miirA  <*cmm  !\  tablished. 

has  already  built  up  a  substantial  /  s  1  kmm*  4)  Bring  in  regulations  gov- 

!  oil  reserve.  MOFrAMA  t  PAKcrA  >’85*88*!^  eming  exploration  and  sale  of 

Since  Garrison  Oils,  Limit^  ««u«rei»vi  gas  for  export  purposes, 

was  incorporated  in  1949,  the  ^  ^*'^\aiSMAAK  •  Presently  only  regulations  cov- 

company  has  acquired  an  interest  _ ^  \  erine  oil  exist  These  ore  too 

in  66  producing  wells  in  the  Red-  — ^«s«e,/)r|  |  j  ering  oil  exwt.  These  are 

water  field  in  Alberta.  Oil  re-  I - V - -)  (  Jon  ^  ^  ^ 

serves  at  the  present  time  are  j  £  MlUHEiOVA  ?  _ 

estimated  to  be  in  excess  of  2,-  ~  itieiiS - — —  —  - _ _ _ (  j  1 

500,000  barrels  on  a  conservative  JAcoumfunm  %ru,m  fuumnan  ^  i  SulliVOII  3rd  Quorter 

basis  Most  of  the  acreage  held  - - ! - - - X-J  Producrtoil  Up  Slightly 

by  the  Company  was  acquired  ^  ' 

through  purchase  of  crown  leases  Sooner  or  later  the  surplus  na-  plant.  Refineries  of  low  grade  iron  ner  gas  would  be  carried  through 

sold  by  the  Alberta  Government  tural  gas  will  be  exported  from  ores  are  a  possibility  and  cheap  country  more  suitable  for  a  pipe-  Sullivan  Consolidated  Mines 

from  time  to  time  by  auction.  Alberta.  No  definite  information  fuel,  such  as  Alberta  gas,  might  bo  line.  Ltd.  reports  bullion  output  for 

While  additional  sales  of  crown  is  available  at  the  present  time  regarded  as  the  principle  encour-  Question:  What  do  you  feel  third  quarter  of  1950  to  the 
leases  will  no  doubt  be  available  I  about  the  plans  of  the  provincial  agement  for  their  installation  in  should  be  the  next  steps  in  facilit-  '^^***®  $438,594  compared  with 

I  in  the  future  it  is  announced  in- 1  government,  following  the  renewed  this  sector.  ating  the  export  of  gas  Colonel  5433,862  for  corresponding  period 


weireM  pik  UMes 

FF9F$StP  MATOFAL  OAi  TAAMiFUSfttH 
SISTCM 


XSASnArCHEV^AN 


\ 

/WHTOBA 


SmrreimMitr 


HFFMJfmiHSstUUfK 

-O’* 


oAKuteu* 


tion  of  them.  Now  as  to  what  I 
think  should  come  neat  —  and  nVlfVnVIMnfl* 

this  is  my  personal  opinion  —  I  nRVinFMMX 

suggest  four  things:  Mmmw  mmrMMmmMMMm 

1)  Inform  pipeline  companies  TIFI^T  flDPH 

making  application  for  export,  IfulflinObU 

at  the  earliest  possible  date,  what  .  ,  _  /-.rr-  •  , 

quantity  of  natural  gas  it  feels  ^nd  Other  Official  Notices 

necessary  to  reserve  for  Alberta’s 

2)  Advise  which  fields  the  prov-  CatslH  Food  PfOdUCtS. 

ince  proposes  to  keep  in  resen'a-  i »  •  i 

tion.  Limited 

3)  State  whether  the  govern¬ 

ment  is  prapared  to  facilitate  the  notice  is  hereby  Riven  that  the 
export  of  whatever  surplus  is  es-  regular  quarterly  dividend  of  twelve 
tablished.  and  one  half  cents  (.12>,4cts)  per 

4)  Bring  in  regulations  gov-  ’I"'  the  class  •■A«  shares  and  a 

,  ,  i.  °  J  1  A  dividend  of  twenty  cents  (.20  eta)  per 

eming  exploration  and  sale  of  Class  -B''  shares  of  the 

gas  for  export  purposes.  Company  have  been  declared  for  the 

Presently  only  regulations  cov-  quarterly  period  ending  on  November 
ering  oil  exist.  These  are  too  ^*hh.  1950,  said  dividends  to  be  paid 
stringent  to  regulate  gas  produc-  Novemhber  30th  1950.  to  sharehoid- 


so  YOU'VE 
PUT  AWAY 
YOUR  GOLF  CLUBS 

WELL.  WHAT  ABOUT  IT? 

Just  because  the  club  Is  closed  and  the  fairways 
are  deserted  It  Isn't  necessary  for  you  to  sit 
back  and  grow  old. 

There's  no  need  to  let  the  years  you  shed  In  June 
and  July  creep  back  on  you  In  November 
and  December.  The  feeling  of  wellbeing  that 
came  with  the  summer  sun  can  be  retained 
over  the  winter. 

Pick  up  your  telephone  and  call  MArquette  9515 
•—  The  Business  Men's  Health  Club 
and  learn  how. 

The  Club  Is  confined  to  members,  properly 
equipped.  You  take  your  treatments  and 
exercises  under  skilled  supervision.  The  system 
Is  physical  therapy,  not  gymnastics  —  graded 
to  your  age  and  physical  condition. 

And  if  your  weight  Is  a  problem,  that  can 
be  overcome,  too. 

Under  Club  routine  you'll  feel  better,  work  better, 
live  better  — •  and  probably  live  longer. 

So  stretch  out  for  that  'phone  now  — the  number 
is  MArquette  9515. 

BUSINESS  MEN'S  HEALTH  CLUB 

1643  Sun  Life  Building,  Montreal 
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Sullivan  3rd  Quarter 
Production  Up  Slightly 


ers  of  record  on  the  close  of  business 
on  November  20th,  1950. 

BY  ORDER  OF  THE  BOARD. 

ROMEO  DESJARDINS, 

Sec  retary-TTeasu  rer . 

Montreal,  October  16,  1950. 


Sullivan  Consolidated  Mines 
Ltd.  reports  bullion  output  for 


exploration  programmes. 


advanced  over  the  past  few  Canadian  area  to  be  served. 


in  the  future  it  is  announced  in-  government,  following  the  renewed  this  sector.  ating  the  export  of  gas.  Colonel  5433,862  for  corresponding  period 

I  ten  tion  of  the  Company  to  take  hearing  before  the  Petroleum  and  Estimated  Market  Baxter?  '  Luring  the  latest 

a  more  active  part  in  drilling  of  Natural  Gas  Consei-vation  Board.  The  total  market  estimated,  ex-  Answer*  I  would  like  to  nreface  45,029  tons  of  ore  were 

I  wells  in  semi-proven  or  unproven  it  is  a  foregone  conclusion,  how-  pressed  by  the  daily  demand  con-  remarks  on  that  hv  statine-  mir'  *”*^*®'^  against  last  year’s  47,672 
areas.  An  interest  has  already  ever  that,  of  the  various  schemes  sidered  likely  in  the  fifth  year  of  '  „  tons.  The  foregoing  production 

been  acquired  in  a  number  of  for  gas  export  which  have  been  the  lines’  operation,  is  as  follows:  pgtro^um  and  Natural  Pas  Pon  Include  cost-aid 

exploration  programmes.  advanced  over  the  past  few  Canadian  area  to  be  served.  servation  Board  of  Alberta  have  '■®®®‘X^''’®  t*'® 

At  a  recent  rneeting’  of  share-  months  only  two  actually  have  ■d  -Ai  i  hk  c'ta  tu  jt  ^  Assistance  Act. 

nnc,  t  monins,  oniy  two  acLuaiiy  nave  Residential .  65,870  mcf  been  unduly  and  Wrongly  eriticized 

holders  of  Garrison  Oils,  Limited,  much  of  a  chance  to  be  accepted  by  commercial  .  27.020  mef  in  certain  quarters  of  late.  Their  _====_=_= 

a  resolution  was  passed  providing  Alberta  t  t  j  .  •  .  ^  ^  ^  ^  ^  ,  V 

on  ®  Large  Industrial  ... .  16,270  mef  actions  have  been  determined  by  a 

S3  000  00''  of  debentures  Plan  ■  Briefly,  the  main  suggestions  System  losses .  3,920  mef  genuine  desire  to  protect  our  na-  MACASSA  MINES. 

ar;  under  way  to  issue  a’  portion  Jr^nsmisst?  Com?an7s''Jlan\J  r®®ources  and,  at  the  sairie  LIMITED 

of  this  authorized  amount  in  the  Se  ^ R®®idential .  60,550  met  ^>"®’ 

near  future  in  order  to  provide  |rmshTn,rh?a"an,f  Commercial  .  14,790  mef  dividend  no.  54 


^  I  Briefly,  the  main  suggestions 

$3,000,00  ot  debentures.  Plans  direst  Coast 

I  are  under  way  to  issue  a  portion  Transmission  Company’s  plan  to 
of  this  authorized  amount  in  the  4„i.„  „„„ 


MACASSA  MINES. 
LIMITED 


funds  for  the  programme  which  oTforInr  iho  Large  Industrial  ....  40.020  mef  ^®*^  o^  way.  Much  delay  has  hereby  given  that  a  quarterly 

fho  ‘•"®  D'^erior  valleys  to  the  lower  „  .  i„cooe  «oin  occurred  because  of  the  various  dividend  of  Three  (.ic)  Cents  per 

the  Company  now  has  imdertak-  mainland.  It  is  felt  that  there  is  i!-’ VWr  companies  being  unprepared  to  Issued 

en.  The  policy  of  the  Company  The  area  which  Western  Pipe  pan  is  unpreparea  lo  r„pj,ai  pf  ,his  company,  and 

is  to  increase  oil  reserves  as  enough  gas  in  reserve,  stretches  from  ®®’”®  before  this  board.  The  board,  will  be  paid  in  Canadian  funds  on 

IS  10  increase  on  reserves  as  enough  vet  to  be  discovered,  rle-htlv  has  considered  their  task  December  15th,  1950.  to  shareholders 

rapidly  as  possible  and  details  e^,.  fhn  the  Pincher  Creek  field  through-  rigni'y*  "^s  consiuerea  tneir  task  record  as  of  the  close  of  business 

of  the  debenture  financing  are  out  southern  Alberta,  and  takes  in  to  be  of  no  small  importance  and  November  I5ih,  1950. 

expected  to  be  announced  within  PH?aT  nrov?nces  every  present  known  and  suspected  ^ave  taken  due  effort  to  protect  By  Order  of  the 

the  next  week  or  two.  provinces.  estimated  mar-  and  mamtam  our  resources  and  to  E.  w.  van.stone 

The  other  Important  plan  is  that  I  jcctablc  gas  reserves  area  totals  avoid  early  and  unwise  despoila-  Toronto,  October  16,  1950.  ^ 

A.m«|..  is  Sealing  ■  HH  - - - 

Increase  in  Capifal  it  as  far  east  as  Winnipeg,  to  serve  I  PUBLIC  NOTICE 


(No  Personal  Liability) 
DIVIDEND  NO.  54 


E.  W.  VAN.STONE, 

Secretary. 


HOME  OIL 

COMPANY  LIMITfD 
Dividend  Notice 

NOTICE  is  hereby  given  that  a 
dividend  of  Twenty-Five  Cents 
(25e)  per  share  has  been  de¬ 
clared  on  the  outstanding  capi¬ 
tal  stock  of  the  Company, 
payable  in  Canadian  funds,  on 
the  15th  day  of  December, 
1950,  to  shareholders  of  record 
at  the  close  of  business  on  the 
15th  day  of  November,  1950, 
subject  to  the  approval  of  the 
Foreign  Exchange  Control  Board. 

By  Order  of  the  Board. 

J.  W.  HAMILTON. 

Secretary. 

Calgary,  Alberta. 

October  12th,  1950. 


Aumaque  is  Seeking 
Increase  in  Capital 


increase  in  Capital  it  as  far  east  as  Winnipeg  to  serve  gTrd^T;  the'-Vo^Uion  ^n'  PUBLIC  NOTICE 

Shareholders  of  Aumaque  Gold  the  nch  intervening  markets.  The  .  °  Western  Pine  Lines  Limited 

Mines  Ltd.  at  a  special  meeting  1®“’  this  line  ould  be  at  J  connection  with  gas  exports  and  SC!  DFTPniPIIAA  AKin  KIATIIDAI 

on  October  25  will  be  asked  to  Duluth  from  where  at  some  future  conservation  policies.  The  Finan-  rC  I  KULCUiVl  AIMU  HAIUKAL 

approve  increase  in  authorized  date,  it  might  be  taken  back  to  cial  Times  has  secured  the  follow-  imrrr 

capital  to  5,000,000  shares  by  the  Canada  via  Windsor.  Toronto  and  .  j^t^rview  with  Col.  L.  D.  M.  GAS  LEASES 

creation  of  an  additional  1,500,000  ’"to  the  Montreal  area.  B^ter,  O.B.E.,  president  of  West- 

shares  of  $1  par  value.  Other  plans  call  for  exporting  em  Pipe  Lines’  which  is  presented  ¥  O  J  a.  A 

Financing  has  been  arranged  the  gas  into  the  United  States  or  verbatim  herewith:—  111  IxCQWSltCr  ATCSI 

involving  the  sale  of  800,000  of  directly  into  the  central  provinces  Question:  As  President  of  West- 

the  new  shares  for  $200,000  of  of  Ontario  and  Quebec.  The  first  gm  Pipelines,  could  you  tell  us  The  undersigned  will  receive  up  to  the  close  of  office  November  2.  1950, 

which  $90,000  represents  a  firm  of  these  plans  is  strongly  opposed  with  whom  your  company  i.s  chief-  offers  To  purchase  a  Pcirolcum  and  Natural  Gas  Lease  for  the  following  parcel 


commitment. 


THE  MEN'S  SHOP 


by  Canadi;an  interests,  both  east  ly  associated  in  this  project?  Township  57,  Range  20,  West  of  ihe  4th  Meridian,  namely: 

and  west,  because  it  would  make  Answer:  Yes,  1  am  pleased  to  Parcel  106  —  South  West  quarter  of  section  6  —  I60  acres 

Alberta  gas  available  to  United  say  that  we  are  associated  prim-  following  parcels  in  Township  56,  Range  21,  West  of 

States  long  before  it  would  be-  arily  with  Canadian  companies  of  Meridian,  namely: 

come  available  to  Canadians,  who  Wood,  Gundy  and  Company  and  Parcel  1«7  —  North  East  quarter  of  Section  10  —  169  acres 


are  frequently  in  great  need  of  it. 
Plan  Seen  T’islonary 


with  Nasbitt,  Thomson  and  Com¬ 
pany,  who  are  both  well-known 


Parcel  197  —  North  East  quarter  of  Section  19  —  169  acres 

Parcel  198  —  North  West  quarter  of  Section  27  —  169  acres 

Parcel  199  — ■  North  East  quarter  of  Section  3,')  —  169  acres 


CONIAURUM  MINES 
LIMITED 

^  DIVIDEND  NO.  37 

NOTICE  IS  HEREBY  GIVJiN  that  ■ 
dividend  of  two  and  one-half  cents 
(oiac)  per  share  has  been  declared 
bv  the  Directors  of  Coniaurum  Mines 
Limited,  payable  in  Canadian  funds 
on  November  29th,  1959,  to  share- 
liolders  of  record  November  2nd,  1950. 

By  Order  of  the  Board. 

A.  G.  FULTON, 

Secretary. 

October  llth,  1959. 


MFCOLL'FRONTENAC  oil 

COMPANY/^i^  UMITBD 


One  Price . .  14.50 


'The  recently  announced  plan  for  financial  houses  in  Canada,  and  following  parcels  In  Township  57,  Bange  21,  West  of 

a  major  development,  costing  with  International  Utilities  of  New  'he  4«h  Meridian,  namely: 

about  a  quarter  billion  dollars,  to  York  of  which  I  am  a  director.  f.*”-"'  ~  se!  """ 

take  the  gas  directly  to  northern  Question:  At  the  recent  hearing  """ 

Ontario,  into  the  industrial  re-  in  Calgary  your  Company  sub-  following  parcel  in  Township  58.  Range  22,  West  of  the  4ih  Men- 

gions  of  southern  Ontario  and  into  mitted  briefs  by  geologists  which  = 

Quebec,  is  regarded  as  visionary  argued  the  possibility  of  gas  for  quarter  of  Section  19  —  169  acres 

and  unlikely  to  be  realised.  export  from  Alberta  ?  lease  that  may  be  granted  shall  be  issued  pursuant  to  Part  VI  of 

’The  withdrawal  of  gas  from  Al-  Answer:  Yes,  that  is  correct.  *  ^ct. 

berta  reserves,  if  these  eastern  Question:  You,  however,  stated  “ecompanied  by  the  full  amount  of  the 


“COMMON  STOCK  DIVIDEND  NO.  49" 

NOTICE  IS  HEREBY  GIVEN  that 
vtpri  'he  regular  Dividend  of  25  cents  per 
share  has  been  declared  on  the  no 
par  value  common  stock  of  McCoII- 
I'ronlenac  Oil  Company  Limited,  and 
in  addition  thereto,  an  extra  dividend 


Quebec,  is  regarded  as  visionary  argued  the  possibility  of  gas  for  Parcel  112  —  South  West  quarter  of  Section  19  —  169  acres  addition  thereto,  an  extra  dividend 

and  unlikely  to  be  realised.  export  from  Alberta?  Any  lease  that  may  he  granted  shall  be  issued  pursuant  to  Part  VI  of  of  35  «'’*K^,r'p„"abIe  Drcem“ey  itu 

’The  withdrawal  of  gas  from  Al-  Answer:  Yes,  that  is  correct.  *  Act.  I  1959,  to  shareholders  of  record  at  the 

berta  reserves,  if  these  eastern  Question:  You  however  stated  °"®'’  ®®®''  ®"*®  “tc^mpanied  by  the  full  amount  of  the  close  of  business  on  November  1st, 

markets  are  to  be  served  properly,  that  you  did  not  feel  that  there  P^^hase  price  togetlier  with  the  rental  at  thg  rate  of  «1.00  an  acre  for  the  19o9. 

would  have  to  be  so  heavy  that  was  sufficient  gas  for  export  at  *'“77  .  .  ,  ^  r  h  bank  °  ’* 

the  currently  outlined  reserve.s  this  time‘s  purchase  price,  rental  and  fee  must  be  In  the  form  of  cash,  ha  k  FRED  HUNT,  F.C.T.Jf., 

would  not  be  expected  to  prove  V«  T  =nid  thol  the  on  a  chartered  ®®:'‘«®dTrcasury  Br^^^^  order 


would  have  to  be  so  heavy  that  was  sufficient  gas  for  export  at  ”"'1  '7**  ,  ,  ,  ,u  r  r  i,  i,  nk 

the  currently  outlined  reserve.s  this  time’  P"''®’’®*®  P®'®®’  ®®"’“'  ‘^®®  *’® 

would  not  he  exnoftPd  t/a  nrovp  »  .  -ir  t  j  *v,  .  <1®®*''*  marked  cheque  on  a  chartered  bank,  certified  Treasury  Branch  order 

...  ^  P  Answer.  Yes,  I  said  .hat  at  the  certified  non-negotiahle  transfer  voucher,  or  a  letter  of  credit  issued 

sutftcient.  hearing,  but  you  will  note  that  I  i,y  ^ny  chartered  hank  in  Canada  in  favor  of  the  Provincial  Treasurer. 

Lines  and  the  spoke  of  “proven  gas  reserves’’  to  A„y„„^  „3y  ^^at  if  his  offer  on  one  parcel  is  not  accepted  tliat  he 


West  Coast  Transmission  Co.  plans  warrant  export.  Our  geologists,  J,e  considered  on  another  parcel  providing  his  order  of  choice  is  clearly 

are  the  only  two  which  are  given  as  others,  have  proven  the  “poten-  stated  and  that  the  amount  of  his  remittance  is  sufficient  to  satisfy  the  pur- 

any  chance  at  all  by  experts  to  tial"  gas  of  Alberta  as  ample  for  chase  price,  rental  and  fee  on  the  further  choice. 

come  to  fruition  before  long.  The  export.  You  cannot  commit  in-  The  offer  should  be  mailed  to  the  undersigned  or  may  he  handed  to  the 

West  Coast  Transmission  plan  has  vestors,  communities  and  indivi-  Director  of  Mineral  Rights,  Room  227,  Administration  Building,  Edmontoon. 


THE  McArthur  chemical 
CO.  LTD. 

Dividend  Notice  Preferred  Shares 


Made-in-England  Shoes 


11  been  discussed  repeatedly  in  The  duals  to  t’ne  expense  of  building  The  Department  reserves  the  right  to  re.ieet  any  or  all  offers  received  Notice  is  hereby  given  that  a  regular 

I|  Financial  Times.  In  the  present  a  pipe  line  and  adapting  their  and  to  refund  to  the  person  making  the  offer  the  moneys  received  from  him.  quarterly  dividend  of  l>/4%  (25c)  per 

review  the  Western  Pipe  Lines,  utilities  to  use  the  fuel  until  such  To  avoid  any  misunderstanding  it  is  stated  that  the  lease,  if  ls.sued.  will  share  has  been  declared  on  the  out- 

sponsored  by  the  various  oil  and  time  as  you  are  sure  of  a  suffi-  be  subject  to  the  royalty  that  may  from  time  to  time  be  fixed  by  the  ^mulative  sinking  l-imd 

>  gas  interests  headed  by  Osier  ciently  large  quantity  of  gas  in  Lieutenant  Governor  in  Council  pursuant  to  Section  263  of  The  Mines  and  ®  iflS^'to  shareholder  of 

1  Hammond  &Nanton.  is  dealt  With  reserve  to  make  the  proposal  eco-  M-®®®'®  Act  and  any  offer  to  receive  consideration  must  be  on  a  strictly 

at  length.  nomically  sound.  purchase  basis.  ,,,  V  I  October  ICth,  1950. 

i  This  line  would  serve  the  grow-  Question:  You  spoke  of  being  "D®®  P®®*""  making  an  offer  accepted  by  the  Department  will  be  given 

Sj  ing  industrial  and  consumer  mar-  <‘on’»  both  sides  of  the  “fence”  in  “  "'a*®®!  "me  within  which  to  make  formal  appi  cation.  M.  KOPPEL, 

P  kets  throughout  southern  Alberta,  this  matter.  Just  what  do  you  I-  N.  McKINNON,  Secretary. 

0  Saskatchewan  and  Manitoba.  The  mean''  Deputy  Minister  of  Mines  and  Minerals.  October  2nd,  1950. 

i  tio I  ..e  _ _  , _  ..  ..  _  October  10,  1950,  _ 


nomically  sound. 

Question:  You  spoke  of  being 


Top  Quality  Leathers 


ing  industrial  and  consumer  mar-  <‘on’»  both  sides  of  the  “fence”  in  “ 

kets  throughout  southern  Alberta,  this  matter.  Just  what  do  you 

Saskatchewan  and  Manitoba.  The  mean?  o  t  be  10  19'0 

potential  of  these  markets  depends  Answer:  I  mean  that  our  com-  Edmonton,' Alberta. 

on  the  price  of  competitive  fuels  pany  has  a  large  stake  in  the  Al- 

and  these  prices  vary  widely  along  berta  oil  and  gas  business.  Tne 

the  course  of  the  projected  line.  history  of  Osier,  Hammond  &  Nan-  » 

Saskatchewan,  Manitoba  Markets  ton,  of  which  I  am  president,  .and  .  ^  — 

In  Saskatchewan  high-grade  oils  who  manage  Western  Pipe  Lines, 
and  coal  are  relatively  expensive,  is  a  long  one  in  Alberta  oil  devel-  KC 

(Cheaper  lignite  on  the  other  hand  opment.  Through  our  own  holdings 
is  available  and  is  found  satisfac-  and  those  of  other  companies 
tory  in  most  instances).  The  gas  which  we  manage,  our  exploration  ^***5**^ 
industry  therefore  should  have  no  and  development  covers  over  30 
difficulty  in  replacing  higher  pric-  years  of  effort  and  many  millions  f i 

ed  coals  and  oils  in  such  industrial  of  dollars.  We  have  large  holdings  * 

operations  as  kiln  drying,  heat  of  mineral  rights,  and  considerable 
treating  etc.  The  market  lor  boil-  oil  and  gas  production.  We  feel  undersignei 


====================^^  BULULO  GOLD 

•  PUBLIC  NOTICE  DREDGING  LIMITED 

■hEm  KB  >  VIIIK  >  ■  NOTICE  is  hereby  given  that  sub- 

PETROLEUM  AND  NATURAL 

fK^.'lwia  •  1.  I  lAWfcfcWIWl  niw  ■vniWema-lMi  Dividend  No.  22  of  fifty  cents 

'-f'-.V'*  ^  ^  A  (Canadian)  per  share  has  been 

tWMiiilliy  #_  AV  ItAVtV.  declared  payable  to  all  shareholders 

ij  AA  J  J  registered  in  the  books  of  the  Com- 

^  ^  pany  at  close  of  business  on  Novem- 

be®  first. 

Tm  ^v%llrA  A  t0A%n  The  dividend  will  become  due  on 

¥11  VJIUlUdl  kJUUVC  *  kA  Co.  November  second  and  cheques  in  pay¬ 
ment  will  be  mailed  on  November 

'The  undersigned  will  receive  up  to  the  close  of  office  November  2  1959,  transfer  books  and  registers  of 

offers  to  purchase  a  Petroleum  and  Natural  Gas  Lease  for  each  of  the  follow-  nienihers  will  be  closed  from  Nov- 

lug  parcels  in  Township  51.  Range  27,  West  of  the  4th  Meridian,  namely:  ember  second  to  ninth,  both  days 

"  “  I-  n  inclusive. 

Parcel  1  —  North  W’est  quarter  of  Section  34  —  199  acres  Order  of  the  Board. 

Parcel  2  —  South  East  quarter  of  Section  34  —  161  acres  CLARK, 

Anv  Iposp  that  mav  he  ffranfed  shall  he  in  the  form  prescribed  by  the  Secretary 


S  PETROLEUM  AND  NATURAL 
m  GAS  LEASES 

In  Golden  Spike  Area 

The  undersigned  will  receive  up  to  the  close  of  office  November  2,  19.>6, 


Minister  under  The  Mines  and  Minerals  Act  and  shall  contain  the  following  October  17tli,  1959, 
additional  provisions:  Registered  Office, 


Bootmaker  Finished 

These  British-made  shoes  popular  with  men  who  pride 
themselves  to  be  well  dressed  .  .  are  assembled  in  an 
attractive  collection  of  smart  models,  including  brogues, 
semi-brogues,  and  straight  toe-caps  .  .  on  strictly  he- 
man  lines  and  assuring  comfort,  style  and  quality. 

HOLT  RENFREW 

Shmrbrookk  af  Mewnfaln  *«?-'* 


er  1"7®  ®*'  *^*'®  other  hand  i.S  ex-  obliged  to  approach  the  proposal  j,  parcels  in  Township  51.  Range  27,  West  of  the  4th  Meridian,  namely:  ember  second  to  ninth,  both 

pected  to  be  competitive,  depend-  of  a  pipe  line  from  a  standpoint  „  ,  -  v-  .u  w.  »  n  —  199  acre.  inclusive, 

ing  on  the  load  factor  of  the  indus-  of  what  is  best  for  the  Alberta  oil  p“7el  2  -  South  East  quarter  of  Section  34  -  161  acres 

trial  operation  in  que.stion,  and  industry  and  Canada  as  a  whole  ^  ,,3  tg,  prescribed  by  the  •  ’  secre 

Its  dist^ce  from  the  lignite  source,  over  the  long  term,  and  not  just  The  Mines  and  Minerals  Act  and  shall  contain  the  following  October  17tli,  1959. 

In  Manitoba,  the  most  import-  as  an  immediate  gamble  that  additional  provisions:  Registered  Office, 

ant  potential  consumer  of  gas  might  lead  to  discouragement  and  ,3,  The  lessee  shall  pav  an  overriding  royalty  of  fifteen  per  centum  V'ailco'i/v^r’  B  c'“‘ 

would  be  the  Winnipeg  cement  financial  loss  to  those  who  rely  on  (J3%)  pf  all  products  except  natural  gas  obtained  from  the  location  which  '  '  ‘ 

plant,  which  uses  a  high-priced  our  long  experience  in  the  matter,  shall  be  in  addition  to  the  royalty  which  may  be  from  time  to  time  fixed 

high  quality  coal.  Oil  might  be  re-  We  are  pursuing  our  explorations  by  the  Lieutenant  Governor  in  Council  pursuant  to  Section  263  of  Ihe  l/CDD  AHHIC/’N 

placed  in  some  of  the  Winnipeg  with  all  speed  to  assist  in  proving  Mines  and  Minerals  Act.  KtKK-ADDISO 

railway  shops.  the  reserves.  (b)  The  lessee  shall,  not  later  than  the  31st  day  of  March.  1951,  com-  COLD  MINES  LIMITED 

A  number  of  local  industries  in  Question:  It  is  mentioned  in  mence  drilling  operations  on  the  location,  and  shall  continue  such  "®'"‘"S  (No  Personal  Liability) 

the  Brandon  area  would  be  in  line  these  reports  that  you  have  re-  oper««on8  with  reasonable  diligence  to  the  satisfaction  of  the  Minister,  w  ..-Terim  niVinFivn  vo  sa 

for  a  switch  from  higher  priced  viewed  the  matter  of  taking  Al-  “  ''*®"  'l'*'®''®®>’  ^  ”  dividend  no.  60 


fuels  to  gas.  The  large  steel  roll-  berfa  gas  to  Eastern  Canada  by 
ing  mill  at  Selkirk  which  now  uses  the  Canadian  route, 
oil  as  main  fuel,  would  also  be  Answer:  We  surveyed  this  pro- 
considered  as  a  likely  gas  cus-  posal  at  the  very  start  of  our  con- 


The  offer  in  each  case  must  he  accompanied  by  tlie  full  amount  of  the 
purchase  price  together  with  the  rental  at  the  rate  of  Jl.OQ,  an  acre  for  the 
first  year,  and  the  lease  fee  of  119.99. 

The  purchase  price,  rental  and  fee  must  be  in  the  form  of  cash,  bank 
draff,  marked  cheque  on  a  chartered  bank,  certified  Treasury  Branch  order 


tomer.  siderations  of  a  pipe  line,  as  every-  cheque,  certified  non-negotiable  transfer  voucher,  or  a  letter  of  credit  issued 

There  is  relatively  little  by  way  one  appreciates  the  almost  limit-  by  any  chartered  bank  in  Canada  in  favor  of  ihe  Provincial  freasurer. 
of  hydro  electric  installation  in  less  market  that  exists  in  this  Anyone  may  ask  that  if  his  offer  on  one  parcel  is  not  accepted  that  he 
southern  Saskatchewan,  or  even  area.  . . . 


further  north.  The  steam  generat-  Quest 
ing  power  plants  at  Prince  Albert  sound? 
and  Saskatoon,  and  the  municipal  AnsvA 


■ea.  be  considered  on  another  parcel  providing  his  order  of  choice  is  clearly 

Question:  Do  you  not  consider  it  stated  and  that  the  amount  of  his  remittance  is  sufficient  to  satisfy  the 
und  ?  purchase  price,  rental  and  fee  on  the  further  choice. 

Answer:  No!  A  long  haul  of  gas  The  offer  should  he  mailed  to  the  undersigned  or  may  lie  handed  to  tlie 


and  Saskatoon,  and  the  municipal  Answer:  No!  A  long  haul  of  gas  The  offer  should  he  mailed  to  the  undersigned  or  may  lie  handed  to  tlie 
power  plant  at  Regina  are  regard-  over  the  unfavourable  Northern  Director  of  Mineral  Rights,  Room  227,  Administration  Building,  Edmonton, 
ed  as  excellent  prospects  for  off-  Canadian  terrain  would  mean  a  °^*^®®  ®®®'''®  consideration  must  be  on  a  strictly  cash  purchase 


KERR. ADDISON 

COLD  MINES  LIMITED 

(No  Personal  Liability) 
INTERIM  DIVIDEND  NO.  60 

Notice  is  hereby  given  that  an 
interim  dividend  of  twenty  cents 
per  share  has  been  declared  on 
the  issued  capital  stock  of  the  com- 
niiiiy,  payable  in  Canadian  funds 
on  'i'hiirsday,  December  28th,  fo 
shareholders  of  record  at  the  close 
of  business  on  Thursday,  Novem¬ 
ber  30th,  1950. 

By  Order  of  the  Board. 

G.  A.  CAVIN, 

Secretary. 

Toronto,  Ontario. 

October  17tli,  1959. 


peak  sales  of  gas.  prohibitive  cost  at  the  other  end. 

The  Duluth  area,  which  is  re-  We  feel  that  the  economical  way 


„  1  J  I  Ottawa  —  Statistics  show  that! 

The  Department  reserves  the  right  to  reject  any  or  all  offers  reeclved  and  f-  diunlavino-  morJ 

Ih.  ...-Unff  the  offer  the  motievs  received  from  him.  Lanaoians  are  displaying  moni 


garded  as  the  initial  likely  -ter-  to  serve  Eastern  Canada,  when 


minal  for  Western  Pipe  Lines  pro-  sufficient  reserves  are  established, 
vides  a  profitable  market.  Duluth  is  by  the  extension  of  our  proposed 
boasts  a  number  of  high  fuel  con-  line  to  Duluth.  This  line  would  be 
^  suming  industries,  particularly  the  extended  to  the  Detroit  area,  and 
I  United  States  Steel  Company’s  thence  into  Canada.  In  this  man- 


'fhe  person  making  an  offer  accepted  by  the  Department 
a  stated  time  within  which  to  make  formal  upplicutloii. 


October  10,  1950, 
Edmonton.  Alberta. 


3  ,  .  3  s  ...  .  faith  in  their  own  country.  Mon 

pted  by  tin*  Uepartiiirnt  will  he  j?iven  or.  ^  r  au  *  a"  1  -1 

ormal  application.  ^0  per  cent  of  the  total  bond 

ed  indebtedness  is  now  held  b} 
l.  N.  McKINNON.  Canadians  compared  to  less  thai 

Deputy  Minister  of  Mines  and  Minerals.  y^^j., 

ago. 


